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JKOHOMUYECKOe COCTOsIHME M npobnemel
Benunkoro repuorctea Jllokcembypr

A.TI'. Xodos

[Tpogeccop Axademuu napodnozo xosaticmea npu IIpasumervcmese PP

IIpu cozaacuu u marvie zocydapcmea pacmynt,
npu pasdopax u 6eAurKue paspyuiarnics.

/laTuHCcKas II0CA0BMIIa

CocmosHue u mpyoHocmu HapooHo020 X034ilcmea CMpaH, usparnwux cyuwecmeeHHyw
POAb 8 MUPOBOTl 9KOHOMUKe; fakmopbl, onpedeasowue NepcnexmMueds. Ux pa3eumus, nocmo-
AHHO uccaedyromea akoHomucmamu, obcyxcdaromesn 8 cpedcmaeax maccoeoll uHdopmayuu.
Menbvwe sHumanusn ydeasemces cpedHum no pasmepam pecypcam u 2ocydapcmeam. Coscem
pedKo 8 omeuvecmeeHHOU IKOHOMUHECKOU neuamu ecmpeuarwmes nybAUKAYUU O MAABIX 20CY-
dapcmeax.

Mexcdy mem Hekomopbvle Manvle cmpaHsl npedcmagasiom coboll uHmepecHelwue xo-
3siicmeeHHble peHOMEHBL, YCNEWHO UCNOAb3YIoWUe C80U 02pAHUYEeHHble pecypcyl U 0obuswuU-
ecs 3amemHblX X035lcmeeHHbIX Yycnexo8 HA PoHe sedywux Muposslx deprcas. Dakmopwl, on-
pedeaswwue ux padgumue u 6a1azococmosHue, 4acmo HecgolicmeeHHble Opyaum cmpaHam.
ITymu ux yuacmusn 8 mupoxossaiticmgeHHoll 2aobaausayuu yacmo cneyuguveckue, Ho 00blUHO
appexmusHule.

O0Hum u3 maxux eocydapcme seasemcs Jwkcembype.

Benukoe repuyorcTso Jliokcembypr aB-
NAeTCcA ManbiM eBPONENCcKMUM rocygapcTeoM Mo
TEPPUTOPUN — 2,6 ThIC. KB. KM, 1 M0 HACENEHNIO
— npumepHo 460 ThicAY YenoBek B Ha4ane 2006
roga, Ho OTHIOAb HEe Manown cTpaHow, 0CobBeHHO
no OyWeBbIM 3KOHOMWYECKUM NOKasaTeNam.
BanoBbi BHYTPEHHUI NpOAYKT npnbnnanncs B
2005 rogy Kk 25 munnuappam [onnapos, Tak 4YTo
no BBl Ha pywy HaceneHusa [epuorcTso B Te-
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YEeHVEe ONUTENbHOro BpEMEHW 3aHMMAaeT NepBoe
MecTo B Mupe (bonee 64 toic. gonn. CLLUA Ha
00HOro Xutensq).

Bce xuTenu ctpaHbl roBOpPAT NO-HeMeL -
KU 1 No-paHLy3CcKu, TPETbUM roCyfapCTBEH-
HbIM S13bIKOM, LUMPOKO UCMOMNb3YEMbIM B ObITY,
AaBnaeTcsa netuebypruw - MecTHbI guanekT
Hemeukoro. Camu niokcembypxubl, ABNAACH
repMaHoroBopsALLMM HApOLOM, XUBYT NO cocef-
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cTBy ¢ ®@paHuunen n paHkorosopsawlen benb-
rnnckon BannoHuen, epmaHnen n repmaHo-
rosopfwen 4YacTbio benbrum n coscem Hepa-
MIEKO OT HUX pacrnofioXeHa rosopAaLLad no-Hu-
pepnaHacku dpnamaHpgckana 4acTte benbrum u
HupepnaHgbl. Hann4ne macchbl npruesxatwmx
Ha 3apaboTKu MHOCTPaHUEB, TONM TYPUCTOB U
ThiCAY PpaboTHUKOB MeXOyHapOLHbIX OpraHm3a-
LW, MHOCTPAaHHbIX 6aHKOB, KOHLEPHOB npespa-
TUNW FrepuorcTso B AENCTBUTENIbHO MHOI0A3bl4Y -
Hbin BaBunoH. Mo 4ncny A3blIKkOB, KOTOPbIMY
BNnafeeT CPefdHU B3POCLIN NoKCceMbypxeL,
3TOT nokasaTenb cocTtasnqaeT 3,4 — Jliokcem-
6ypr 3aHMmaeT nepBoe MecTo B EBpone.

['0CyOapCTBEHHbLIN CTPON — KOHCTUTYLM -
oHHas MoHapxus. OgHa 13 caMblx CTapbix guHa-
cTun B EBpone — rpadoB, 3aTeM repLoros
Itokcembyprckunx, HEOQHOKPaTHO 3aHMMAaBLUKX
npecTton umnepaTtopoB CBALEHHON pUMCKOWM
MMNEePUN FEPMAHCKON HaUWKU, NPeceknach u
cenyac cTpaHOn ynpasBnaeT AMHACTMA U3 rep-
MaHCKOro repuorckoro goma Haccay. Hepes
3TOT repuorckun gom npasutenu Jliokcembyp-
ra COCTOAT B POACTBE CO BCEMU KOPONEBCKUMMU
cembAmMu B EBpOne, B TOM 4Yucne n ¢ pycckom
AnHacTnen PoMaHOBbIX.

Pecypcbl

maBHaA cbipbeBan 6asa cTpaHbl — 3a-
Nexun BbICOKOKAYeCTBEHHOW Xene3Hon pyabl B
pavoHe ropoga 3L, ABNALWMecs NPOLoNIXEHN -
eM JloTapuHrckoro xenesopygHoro 6acceiHa.
Ha 6ase aTon xenesHon pyabl chopmmpoBancs
rOpHOMETanNypru4ecknin KOMNIeKc, NpeacTaB-
NEeHHbIN B HacToALLEEe BPEMSA KPYMHOM MO MUpPO-
BbIM MacwTabam cTaneuTenHon MOHOMNONNEN
«Apben». B 2001 rogy 3ta moHononus obbe-
OVHWUMACh C KPYMHbIM d)paHuy3CcKMM MPOU3BO-
auTenem crtanu — KoHuepHoM «H3uHop-Cacu-
nop», B pe3ynbTaTe Yero BO3HUK KpynHenLwmnin B
EBpone 1 oanH 13 BegywnMx B MMpe NpoM3BO-
ouTenb ctanu un npokatat. MeTtannypruyeckas
MOHOMONMA — KpynHenwun paboTtogaTtens B
npombiwneHHocTn Jliokcembypra. OHa pa3su-
BAeTCH B OBYX HanpaBneHWsaX: OOHO M3 HUX —
NPOV3BOACTBO BCE B0Onee Ka4eCTBEHHbIX CTanen
B COOTBETCTBUM C NOTPebBHOCTAMWU 3anagHOEeB-
pPONEencKoro MalwnHOCTPOEHNA; BTOPOE — nepe-
X0 OT NPOM3BOACTBA YEPHbIX METaNN0B K AeTa-
NaM M3 HUX ONA NOCTaBKW Ha MPeanpuUaTusa
TPAHCMNOPTHOrO, CTPOUTENBLHOIO MaLUMHOCTPO-
eHU1s, CyOdOCTPOEHMUS.
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Opyrumun npvpopHsiMU pecypcamu ans
pasBUTUA 3KOHOMUKM JTiokcembypra sBnNAKTCS
CTPOUTENbHBIN KAMEHb, Cbipbe ANS NPOU3BO4-
cTBa LeMeHTa, hntocoB, Heo6XoAUMbIX AN Me-
Tannypru4yeckon npoMbILeHHOCTN. HecoMHeH-
HO, BaXHbIMW pecypcamu ABNAOTCHA Npekpac-
Hble NoYBbl, 6NaronNpuUATHLIAN KNMMaT, cnocob-
CTBYIOLUME Pa3BUTUI0 MHTEHCUBHOIO CENbCKOro
X03AMCTBa, B NEPBY0 04epenb, NPOM3BOACTBY
KOPMOB, XVBOTHOBOACTBA, AYMEHS, OBOLLEN W
BMHOrpapopcTBa no fonuHe pekn Moasens.

[MpnpoaHbIE pecypchl He ABNAKOTCA pas
M HaBCErga HucnocnaHHelM 6narom. OHWM MoryT
BbITb YaCTUYHO UMW NOMHOCTBEI UCYEPNAHHBLIMU
WA CO34aHHBIMU MCKYCCTBEHHO. Tak, CENbCKO-
X03AMCTBEHHbIE 3emnn B Jllokcembypre Ha-
CTONbKO 0BYCTPOEHLI, HA HUX NoJgepXuBaeTcH
Takom YypOBEHb MPYHTOBbLIX BOL, COAEPXaHWe nu-
TaTenbHbIX BELECTB AN PACTEHUN, YTO OHMU
obecne4ymBaloT BbICOYAWLLNE MO EBPOMNENCKUM
MacLuTabam ypoxaun He3aBUCUMMO OT KonebaHuin
norogbl. B cenbckom xo3ancTee 3aHAT 1% ca-
MOAEATEeNbHOr0 HAaCEeNneHns, HO OHO B OCHOBHOM
obecne4ymBaeT NOTPeBHOCTU CTPaHbl B NPOOyK-
Tax NUTaAHUS N YaCTUYHO B CENMbCKOX03ANCTBEH-
HOM Cbipbe (AYMEHE, CaxapHOW CBEKIE, NIbHE,
BUHOrpage, NPOLyKUUN XMBOTHOBOLCTBA).

[MpMEepOM MCKYCCTBEHHOIO CO3[aHUA U
3thdhekTMBHOro NCNONbL30BaHNA pecypca sSBnsA-
eTCHA Co3[aHNe B OTPOrax HEBLICOKUX FOP OFPOM-—
HOr0 BOOOXPaHuUnuLla, Kyaa Ho4blo, Korga tapu-
(hbl HA 3NEKTPO3HEPrUD HU3KME, 3aKa4MBaETCA
BOAA, @ AHEeM, Korja 3neKTpo3Heprus fopora,
3Ta BOf@ CMNycKaeTcA Ha nonactn TypbuH rug-
poanekTpocTaHuun. O6bekT peHTabeneH n pe-
LWwaeT npobnembl BblpaBHMBaHUA BanaHca npo-
M3BoACTBa M NOTPEBNEeHNA 3NeKTPO3HEPTUN B
repuorcTBse.

Co3paHHble 4enoBEKOM pecypchl, Npu-
BfieKalLiMe OrpoMHOE KONMYECTBO MHOCTPaH-
HbIX TYPUCTOB, — 3TO HaLMOHanbHbIE NapKW, ne-
LexofHble 1 BenocunegHble OOPOXKW B XUBO-
MUCHbIX Necax 1 oTporax rop, CMOTPOBbIE MM0-
LWAAKK, YXOXEHHbIE 38aMKW C PA3MELLEHHbIMWU B
HUX My3esMU 1 rocTuHuuamun. B camom ropoge
INiokcembypr, Hac4YMTbIBaOLWEM HEMHOrMM 60-
nee 100 TbiCAY YeNOBEK, HAXOOATCA OECATKN
NamMATHUKOB EBPOMNENCKON UCTOPUU U KYNbTy-
pbl: PyVMHbI PUMCKOW [O030pPHON BaluHW, BbIpy6-
neHHana B ckane 4acoBHA CeH-KupeH, LepkoBb
CeH-Mwuwenb n cobop Hotp-[am, cTapuHHbie
ykpennexnua n goma XVI — XIX BekoB, repuorc-
KU OBOpeU, paTywa 1 ABOpPeL npaBoCyaus.
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HocTtonpumeyartensHocTu Jliokcembyp-
ra, TakXXe Kak U ero Xx03ANCTBEHHbIE 06bLEKThI
HaxopsaTcA B caMoM UeHTpe 3anagHon Esponbl,
B HEMOCPEACTBEHHOW BMM30CTN OT ryctoHace-
NeHHbIX panoHoB Hanbonee 6naroCoCTOATENbHbLIX
cTpaH Esponel. Ecnu Ha kapTe EBponbl onvcaTte
Kpyr paguycom B 300 KMNOMETPOB C LIEHTPOM
B ropoge CTtpacbypr, To okaxeTcs, 4TO B 3TOM
Kpyre cocpefnoto4eHo 2/ 3 MPOMbIWNEHHbIX
MoLyHocTeln EBponeckoro Coto3a, okono 70%
6aHkoBCKOro kanutana n no4tn 80% Hay4HO-
MCCnefoBaTenbCKUX LEHTPOB U 06y4aoLwmnxcs
CTYOEHTOB. 3AECb XE& NPOXWBAKT HEMHOMMM
MeHbLUEe NONoBWHbI HaceneHna EBponenckoro
Cot03a, OTHOCSALMXCA K «30M10TOMY MuUnnuap-
Aay» xutenen demnu. Jlrokcembypr BXoguT B
3TOT KpVr.

CnoxuBLUeecs B Te4YEHNE BEKOB pa3fe-
neHve Tpyaa Mexay X03sMCTBEHHbIMY 06bekTa-
MU pa3BUTbIX EBPONENCKUX CTPaH camo no cebe
fIBNIETCA LLEeHHbIM pecypcom, o6ecneymBaoLLmMm
BnaronpusaTHbIE YCNOBUSA XO35MCTBEHHOrO pas-
BUTUSA.

OpHOM M3 OCHOBHBIX MPEAMnoCchINoK Npo-
LUBETaHUA 3KOHOMUWKMK CAYXWT Hanuyve gocrta-
TOYHOW MO YMCAEHHOCTW U KBanudmkaumm pa-
boyen cunobl.

Bo-nepBbix, cnegyeT 0TMETUTb BbICOKUE
TemMnbl NPUpocTa HaceneHus B ctpaHe. C 1970
no Ha4vano 2005 r. YNCNEHHOCTbL XUTENEN BO3-
pocna no4ytu Ha 35,5%. o ymucny geten, pox-
OEHHbIX 0QHOM XeHLWwmnHon, JTiokcembypr npe-
B3owen B 2004 rogy Bce cTpaHbl EBponencko-
ro Cotw3sa, kpome DunnaHagum, VipnaHgmm u
Kunnpa. BmecTte co CkaHOMHABCKMMWU CTpaHamu
n Lesenuyapuen Jliokcembypr nuaupyeT no
CpefHenm oXxwupaemonm MNpPOSOIKUTENbHOCTU
XU3HW MnageHues, poguswimnxca B 2004 ropy?.

epuorcTBo ABASETCA OQHWM U3 €BPO-
NENCKUX LEHTPOB NPUTHAXEHUSA MHOCTPAHHOIO
camofenTenbHoro HaceneHus. B ctpane npoxu-
Bano B 2005 rogy okono 180 TbICAY MHOCTPaH-
ueB — no4tn 40% HaceneHuqa. B oTnnyne ot
®Ppanumn, 'epmanun, LLsenyapun cTpykTypa
3aHATOCTW MHOCTpaHueB uHadA. Cpepn MHocT-
paHueB Heobbl4HO BbICOKA A0MA ChnyXallux, 3a-
HATbIX B NIIOKCEMBYPrCKMX M MHOCTPaHHbIX BaH-
Kax, npaBneHnsax upm, MeXayHapoaHblx opra-
HMW3auun U OTHOCUTENBLHO HEBENWKA A0NA He-
KBanMmunpoBaHHbIX paboyunx.
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MNpnTOK MHOCTpaHUeB Ha paboTy B JTok-
cemMbypr 06bLACHAETCA TPEMS MPUYUHEAMU.

MepBas - BbICOKMIA YPOBEHb XW3HW, ON-
naTel TPyAa U coumanbHoro o6ecneyeHuns.

BTtopaa - Hu3kuin ypoBeHb 6e3pabotu-
ubl. B 2004 rogy nonsa 6e3paboTHbIX B camofe-
ATENbHOM HACeNeHWu repuorcTea cocrasnana
4.2% - B 2-2,5 pasa HMUXe, YEM B COCEAHUX
'epmaHuu, PpaHuunu, benbrun.3

TpeTba - oTCyTCTBUE A3bIKOBLIX Hapbe-
pOB B CBA3M C TEM, 4TO rpaxpaHe COCefHux
CTPaH MOryT HanTu paboTy Ha CBOEM POAHOM
A3blke. /IMEHHO OHM 1 NPYE3XaloT B 3HAYUTENb-
HOW CcTeneHn Ha 3apaboTKu, Tak KaK 4OCTaTO4HO
LLIGHCOB B CTpaHe Ha yCTponcTBO Ha paboTty ang
nuy ¢ BbicWKm obpasosaHmem. Cpean 3Ton ka-
Teropuun HaceneHus 6e3paboTHbIX B repuorcTee
— MeHee 2%.

YeTBepTas - B CTPaHE HAaXoAMTCA MHOMO
PasnUyYHbIX MeXAYyHapoaHbIX HEKOMMEPYECKMX
opraHu3aunn, wtab-kBapTUP UHOCTPAHHbIX
Koprnopauui n 6aHKoB, UX NPEeACTaBUTENbLCTB.
O6pa3oBaHHble 1 BbICOKOONa4YMBaeMble MHOC-
TpaHubl HaxoasaTcs B Jllokcembypre B fonro-
CPOYHbIX KOMaHAMPOBKAaxX Mny NPoXmnBaT No-
CTOfIHHO, 06ecneYynBas Ha BHYTPEHHEM pPbIHKE
nnaTexecnocobHbI CNpOC Ha ToBapbl, YCNyru,
XUnbe.

CocTosHHEe 3KOHOMMKH.

Kak 6bino ckasaHo BhiLe, B JTllokcembyp-
re cambii Bbicokun BBl Ha gywy HaceneHus B
mupe. B passuton 3anapgHon EBpone oTpbiB
3TOro NokasaTtens OT CPefHero Aoxofa Ha of-
HOro XuTensa ocobeHHo BnevaTnawwmn, BBl Ha
aywy B Benukom repuorctee B 2005 ropy npe-
Bocxoaun 6onee 4yem B OBa pa3a COOTBETCTBY-
towme nokasatenun epmaHum, PpaHuum, Vta-
nvn; oH coctasun 202,8% oT cpefHero ypoBHA
EBponenckoro coobuiecTsa B CTapOM COCTaBe
N3 NATHagUaTK cTpaH n 216,4% ot cpepHero
nokasaTens ana 25 rocypnapcTts EBponenckoro
Cotoza.*

HecmoTpsa Ha penpeccuto, oxBaTMBLLYO
3anapHyto EBpony B KOHUE NpoLWNoro - Havane
TeKyLlero cToneTus, TEMMbl pocTa 3KOHOMUKM
CTPaHbl 6bINK BbILLE, YEM Y Pa3BUTLIX EBpPONEe-
CKUX CTpaH.
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Tabanua

Temnbl pocta BBI1 kpynHe#wnx ctpaH EBponesickoro Coro3a W Arokcembypra B 1970-2005 roaax
B NPOLIEHTAaX.

Toapr 1970- 1980- 1990- 2000 | 2002 | 2003 | 2004 | 2005**
Crpanbl 1980 1990 2000
I'epmanus™® 2,8 2,3 18 3,2 0,2 0,0 1,6 0,8
dpannus 3,3 2,5 19 3,8 31,2 0,5 2,1 2,0
Uranus 3,6 2,3 1,6 3,0 0,4 0,3 1,2 1,2
BenukoOpuranus 2,0 2,6 24 3,9 3,3 2,5 4.6 2,8
JIrokcemOypr 2,6 50 55 9,0 25 29 4.2 3,8

IIpuMeuaHUusAa K TabJauIe:

*[o 1990 ropa B rpaHuuax 3anagHon Nepmanun

**0ueHka

HUcrounuk: Industrie —und Handelskammer. Luxemburg, Informationsblatt, 2005.

Kak BugHo 13 Tabnuubl, paspbiB B TEM-
nax pocta BBl mexpy kpynHenwumu ctpaHa-
mu EBponeinckoro Coto3a u JTtokcembyprom no-
CYLLEeCTBY COXpaHAeTCcA B TeyeHue 25 neT, no-
3TOMY pa3Huua B BaN0BOM MNPOAYKTE HA AyLly
HaceneHWs NPOAONXaeT YyBENMYMBATLCS.

r]pVI‘-lVIH yCnewHoro akoHoOMun4eckoro
pa3BunTnA CTpaHbl HECKOJIbKO:

1. Bbicokne TeMnbl pocTa NpoM3BOAN-
TENbHOCTM TPYAA W COBEPLUEHHbI MEHEAXKMEHT.

3aTpaTbl Ha onnaTty 0gHOro Yyaca Tpyaa B
INiokcembypre Huxe, 4yem B Benbrumn, 'epma-
Huwn, Oanun, @unnaHann, Hngepnangax, Lse-
uuun, Hopsernn. /IHTEpeCHO OTMETUTb, YTO He-
nocpeacTBeHHaa onnaTta 6e3 y4eta pasnuyHbIX
coumanbHbIX onnaT B repLorcTBe BhILLE, YEM BO
BCEX MEPEYMCNEHHbIX CTPaHax, kpome HaHun n
Hopeerun, Ho Ha 30-45% Huxe pasnnyHbole
ponnatel. B cTpaHe HenocpeAcTBEHHO onnayn-
BaeTCA NpoAenaHHas paboTa.

3apnnata pacTeT MefneHHee, 4em Npo-
N3BOANTENLHOCTbL TPYAa. 3aTpaThl NPeAnpUHN-
MaTenen Ha 3apnnaTy 3a eauHULY Npon3BeaeH-
HbIX TOBapoB 1 ycnyr 3a 25 netc 1980 no 2005
roga HEMHOro CoKpaTunach.
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2. B cTpaHe BbicoKasa CTeneHb MCMNoMb-
30BaHUA TPYAOBOr0 NMoTeHUMana: HeEBbLICOKUN
npoueHT 6e3paboTuLbl, OTHOCUTENIbHO MONOA0E
KOpeHHOe HaceneHne, o6a3aTenbHoOe ABeHagLa-
TuneTHee 06pa3oBaHve U NPUBMEYEHNE KBaNuU-
thnumpoBaHHbIX MHOCTpaHues. Bonee 50%
XeHWWH paboTatT. NMNovtn 25% HaceneHns B
Bo3pacTe 0T 25 [0 34 neT MMeloT BbicLLee 06-
pasoBaHue.®

3. Buicokwuin yposeHb BBl Ha gyuly Hace-
NEeHUs, HE3Ha4YUTENbHbIE BOEHHbIE pacxofbl U He-
6onbluan [onA HaceneHusa, 3aHATOro B rOCyAap-
CTBEHHOM yrpasneHuu (okono 5% camopeatens-
HOro HaceneHus, 3aHAToro B Jliokcembypre, 7,2%
B 'epmanun, 7,3% B VItanum n 8,5% o ®PpaH-
LMM) NO3BONSAIOT rOCYAAPCTBY cobupaTte yMepeH-
Hble Hanorun.® NofoX0[HbIA Hanor, Hanoru Ha He-
pacnpeneneHHyo Npybbinb KOMNaHua u Ha aobas-
neHHy cTomMocTb B Jllokcembypre 3ameTHO
HWXe, YeM BO BCEX rOCYAapCTBax — CTapbIX YneHax
Esponenckoro Cotosa. Huxe Takxxe Hanorn Ha 6eH-
3WH 1 AN3enbHOE TONNUBO, B Pe3ynbTaTe Yero B No-
rpaHu4YHbIX panoHax JTiokcembypra HabnogaeTcs
06bI4YHAA KapTWHa: 0Yepean Ha aBT03anpPaBOYHbIX
CTaHUMAX MaLUMH C (PPaHLy3CKUMM, HEMELIKAMU,
6enbrMncKUMM 1 HUOEpNaHACKUMUN HOMepaMu.
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Huskne Hanorm Ha ropt4yee cnocob-
CTBYIOT CHVUXEHWIO U3OEPXEK HA TOBapbl U yC-
Nyrn v ycuneHne HauMoHanbHOW KOHKYPEHTO-
cnocobHOCTW, NPUTOKY TYPUCTOB.

4. Hnskne Hanoru npu BbICOKOM BHYT-
PEHHEM BanoBOM MPOAYKTE Ha AyLlY HaceneHus,
cTabunbHbIX U3AEPXKKAX U YCTONYMBOA MEXAY-
HapOAHOM BanoTe eBPO UMEKDT CreaytoLime Ha-
POOHOX03ANCTBEHHbIE MOCNEACTBUS:

- BO-MepBbIX, 3HAYNTENbHYIO A0 UH-
BecTuunn B BBl B Bennkom repuorcTtee: oHa
He onyckaetcqa Huxe 20%;

- BO-BTOpPbIX, BbICOKYHD KOHKYPEHTOCMNO-
cobHOCTb npon3BOoOMMbIX TOBApPOB W YCIyr Ha
BHYTPEHHEM N MEXAOYHAaPOAHOM PbIHKE;

- B-TPETbWX, NPNBNEKaTesSIbHOCTb CTpa-
Hbl KakK Cd)epbl nomMeweHna NHOCTPaAHHOro Ka-
nunTana.

MocnefHee 13 Ha3BaHHbIX NOCNEACTBUN
Cbirparno peLuatLLyo ponb B U3MeHeHUN Hapopa-
HOX03ANCTBEHHOM CTPYKTYpbl CTpaHbl. B Havane
BTOpPOM NonoBuHblI XX Beka JTlokcembypr 6bin
NPeuMyLLeCcTBEHHO MHOYCTPMANbHOM CTpaHow,
cneyvannavpoBaBlUeics Ha fobblbe 1 akcnop-
Te XEenesHow pyAbl, NPOM3BOACTBE MPOAYKLMM
4epHOM MEeTannypruuv, TAXenoro MalmMHOCTPO-
EHWA, XUMUN. SKOHOMUYECKU nopbeM B 3a-
nagHon EBpone B coveTaHWn ¢ HU3KMM Hanoro-
BbIM OpEMEHEM U COLMANbHO-MONUTUYECKON
YyCTOMYUBOCTbIO NPEBPATUNM €ro B Hanoroesoe
y6exuile. B KopoTkuii cpok BO3HWUKIW OECATKU
NOKCeMBYPrcKMX M MHOCTPAHHbIX 6AaHKOB K
CTPax0BbIX KOMMaHWI, KOTOPble 3aperncTpmpo-
BanuChb B repuorcTse.

Bbinn caenaHbl BNOXEHWS B MPOMbILL -
NEHHOCTb, HO HEJOCTATOK PECYPCOB U Yy30CTb
BHYTPEHHEr0 PbIHKA AAXe Mocne co3[aHnd 3Ko-
HomMmnyeckux coto3os beHuntoke n ESC, a Takxe
OTHOCWUTENbHO BbICOKWE 3aTpaThbl Ha pabouyio
cuny orpaHv4msany Buasl NPOM3BOACTB, KOTO-
pble MOXHO 6bino 66l passmBaTh B Jllokcembyp-
re. BoamoxHocTh xe pnsa hmHaHCOBLIX onepa-
LU B cTpaHe Bbinn 6e3rpaHunyHsbl.

3anapgHas EBpona, a no3gHee n pasBu-
BatLwwmecs cTpaHbl, 1 BocTtouyHasa EBpona, u
Kutan Hyxpanuce B cBoboaHoM kanuTtane. CBo-
6ogHbIn kKanuTan cTekancq B Jllokcembypr, Tak
XEe KakK 1 eLle B HeCKONbKO Hanorosbix y6exuLy
W, yANaTMB Hanorm nNo MUHMManbHbIM CTaBKam,
BKIOYancs B MexayHapoaHbii obopot.” Paspa-
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6oTaHHaa cucTtemMa 0q3m0pHOF0 3akoHopdaTenb-
CTBa 3aBeplnia co3gaHne «HanoroBoro paa»
ana MHOCTpPaHHOro Kanmtana B repuorcTee.

HapoaoHoxo3aMCTBEHHAA CTpPyKTypa
CTpaHbl bbICTpO M3mMeHuUnack. B HacTosdALee Bpe-
MS B CENbCKOM X03ANCTBE co3faeTca okono 1%
BBI1, B npombiwneHHocTn 23-24% 1 BCe 0C-
TanbHoe — B cpepe ycnyr. Ha mHaHcoBbIE yC-
nyru npuxoautca Takaa xe gona BBl kak Ha
MPOMbILLNEHHOCTb.®

Takaa 3Ha4yuTenbHas nond Q)I/IHGHCOBI:IX
ycnyr B HauwnoHanbHOM 3KOHOMUWKE cTana ogHUM
n3 CT86I/IJ'II/I3I/Ipy|'OLU,I/IX Q)GKTODOB X03ANCTBEH-
HOro pa3BuUTnA.

HanoroBble NOCTynneHMa oT MHOCTpPaH-
HOoro kanuTtana Boobule 1 0T 0ILIOPHOro, B Yac-
THOCTMW, NOMOraKT NpaBUTENbCTBY MNOOAEPXN -
BaTb HU3KWUI YPOBEHb HANOroB B LENOM, QUHaH-
cupoBaTb MHpacTpyKTypHble, Hay4HO-06pa-
30BaTeNbHbIE U COUManbHble MPOrpaMMbl, CBO-
onTb BogxeT 6e3 gedmuymTa.

ocypapcTBeHHbIe BHOAXETbl CTpaH —
CTapbIX 471EHOB EBPONENCKOro MHTErPaLUoHHO-
ro obbeguMHeHna (15) B cpegHem 3a 2002-
2005 rogbl cBOgUNUchL ¢ gedmunTom ot 2,2%
[o 2,6% BBI1, B cTpaHax pacwuperHoro EC (25)
pednumnT B 3TM rogbl coctaenan ot 2,3% Ao
2,9%.

Y Jllokcembypra 3a nocnegHue YeTbipe
roga B cpefgHeM Habnwopgancsa npouunt rocy-
AApCTBEHHOro BIOAXeTa exXerogHo NPUMEPHO B
2% ot BBI1 1 camas Hu3kas Hapsagy ¢ 3CTOHWEN
rocynapCTBEHHAa 3a40NXeHHOoCTb B 7,5% oT
TOro Xe nokasartens. B To e Bpems 3agonxeH-
HOCTb BCEX KpynHbix rocypapcTe EC B Hauane
2006 ropga npesbicuna ux BBI.°

CounanbHble rOCYRapCTBEHHbIE pacxo-
Abl 04eHb BbICOKW. 1o 3ToMy nokasaTento
IMokcembypr 3aHnmaeT nepsoe mecTo B EB-
pone, NPMMEPHO BABOE MNPEBOCXOAA CPefHUN
ypoBeHb. B HacTosALee BpeMa B CTpaHe 3a rofg
TPATUTCHA Ha 3TW Lenn Ha OQHOr0 XWUTens oT
11000 po 12000 eBpo B NepecHeTe No Ko-
3P PrUMEHTY NoKynaTenbHOM CNOCOBHOCTMW.
'epuUoOrcTBO NMAUPYET He Tonbko B EBpone, HO
n B Mupe (no cpasHeHuto ¢ CLUA, AnoHuen,
KaHapoi, ABcTpanuen) no rocyaapCTBEHHbIM
pacxofam Ha 34paBO0XpaHeHne Ha 0[HOro
XUTensa v no 4mncny 6onbHNYHbIX Koek Ha 1000
HaceneHus.

Poccuiicknii BHENIHESKOHOMUYECKHUI BECTHHK
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B cTpaHe TpatMTCA HEMHOIMM MEHbLUE
2% BBI1 Ha Hay4Hble CCNepoBaHUA 1 paspa-
60TKW. HMCNEHHOCTb y4EeHbIX—MCCNEefoBaTENEN
Ha 1000 3aHATbIX HUXE, 4eM B ['epMaHum nnu
B0 ®paHumm, HoO NpMMepHo Ha ypoBHe Bennkob-
puTaHunu.

BHelWwHe3KOHOMHYECKHE CBA3H.

Kak na3eecTHo, 4em 6onee passuTta cTpa-
Ha W YeM MeHbllUe oHa, TeM Bonee MHTEHCUBHO
OHa y4aCTBYET BO BHELUHE3KOHOMUYECKUX CBA-
3ax. BHewHeToproebin abopoT Jliokcembypra
npesbiwaeT 20 MMNNMapLoB A0NNapos, TO ecTb
6onblwe, Yyem y JlatBum 1 JInTBbl, BMECTE B31-
Toix, unu Benopyccun. bonee 85% akcnopTa u
MMMOPTa NPUXOQUTCA Ha CTPaHbl-NapTHEPLI MO
EC. Toprosbi 6anaHc geuunTeH, HO NnaTex-
HbI 6anaHc CBOAMTCA C MNONOXUTENbHbLIM Canb-
A0 338 CYeT NOCTYNNEeHUA MHOCTPaHHOro Kanu-
Tana, JOXOA0B OT UHBECTUUMUN 3a pybexom, Ty-
pusma.

C 1921 ropa Jliokcembypr cocTouT B
3KOHOMMYECKOM coto3e ¢ benbruen. B cBasu ¢
3TUM BO3HMKAKT OnpefeneHHble TPYOAHOCTU CO
cbopom mMaTepmanoB Mo BHELUHE3KOHOMMUYEC-
kMM cBa3am JTliokcembypra, Tak Kak uenbin pag
nokasaTenen B eBPOMNEenCcKor CTaTUCTUKE faeT-
cqa B uenom no benbruncko-JTtokcembyprcko-
My Cotosy. Tak, CyLIeCTBYOT KPUTEPUM y4acTUS
oTAenbHbIX CTPaH B rmobanusaunm MMpoBow
3KOHOMUKK. [Ix BCEro Tpu: Oona cTpaHbl B MU-
poBoM ToBapoobopoTe, B MUPOBOM TOProBre
ycnyramu v B NpsiMbIX MHBeCTULMAX 3a pybe-
XOoM. 3Tn KpuTepumn npueoaaTca no benbrunc-
ko-JTiokcembyprckomy Coto3y 1 BbIrMAAAT OHK
Tak: B MupoBoM ToBapoo6opoTe Cow3 AByx
CTpaH 3aHMMaeT fecatoe MecTo nocne Vtanunm,
KaHapbl n HngepnaHgos. Ha Hero npuxogmtcsa
2,7% mupoBoro Toeapoo6opoTta. B Toprosne
ycnyramu — oanHHaguatoe mecTto nocne Kutas
n Kanapgbl, pgons — 2,4%. /1 B nuBectuumax 3a
pybexom 4eTBepToe MecTo — 4,9%.

Mocne BTopow MnpoBon BOMHbI K Benb-
rmncko-JTiokcembyprckomy Coto3y npucoegun-
HunMcb HupgepnaHabl, BO3HWK Benuniokec — npo-
obpas bygywen obveguHeHHon EBponbl. JTok-
cembypr ¢ camoro Ha4vana npuMHUMan camoe
aKTMBHOE y4yacTue B 3anagHOeBPONenckon nH-
Terpauuu, Ha4ynHaa ¢ EBponenckoro obbegmHe-
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HWSA yrNa U cTanu BNNoTb [0 HACTOALLEro Bpe-
MeHu. OH Bcerpa 6bin rnyboko 3anHTEPECOBaH B
pas3BUTUN MHTerpaumm Brnybe 1 BLMpb. B 2005
rofy BO BPEMA 3aMeLleHWs rnaBon NpaBuTenb-
cTBa Jliokcembypra fOMXHOCTU NpeacepaTens
Komuccun EC, npemMbep-MUHUCTP repuorcTea
r—H 06ep BbICTYNUNA ropA4MM CTOPOHHUKOM A0-
paboTKy 1 NpUHATUA EBpONenckom KoHCTUTY-
uun. Hapapy ¢ Bproccenem n Ctpacbyprom ro-
pog Jliokcembypr ABNAETCA 0AHMM M3 MECT Ha-
xoxgeHuns opraHnsauun EBponenckoro Coto3a.

[MpaBuTenbcTBO Jltokcembypra npoBo-
auT nubepanbHy0 BHELWHETOPTrOBYHO MOMUTUKY.
Hapsgy c oTMeHon BCex OrpaHv4YeHunin B nepe-
AOBWXEHWW TOBApOB, ycnyr, paboyen cunel, ka-
nuTana, Mno OTHOLUEHMWID K CTpaHaM — CTapbiM
yyacTHmuam EBponenckoro Cotoza — 15, npa-
BUTENbCTBO CMAr4YUI0 TOProBO-NOAUTUYECKMNIA
pPeXuM K oCTanbHbIM rocygapcTteam. 1o oTHo-
LWEHMWIO K HEJABHO BCTYNUBLUMM CTPaHaM HEeKo-
TOpble OrpaHMyeHns eLle ocTakTCs.

NvuueH3npoBaHMi0O NOgNexaT HEKOTO-
pble TOBapbl N3 ONPEAENEHHbIX TOCYAapCTB, B
NepByl OYepefb TEKCTUMbHbIE N3OENNA N3
pasBuBakLWUXCA CTpPaH. JlnueHsnn BoigaeT
«Office des Licences», OHO e BbICbINaeT UH-
thopmaumio o HeobxogumMocTu U Nopsaake oop-
MAEHNS NULEH3WA. AQpec Ha3BaHHOIO y4pex-
oeHus: 6, Rue de la Congregation, Luxembourg.
3Ty nHoOpMaUmno TakxXe MOXHO Nony4YnTb B
3apybexHbix npeacTaBuTenbCcTBax Jllokcem-
6ypra n benbrun. Ecnu xxe ToBap He NognexmnT
NMUEH3NpPOBaHNIO, TO MMOOPTEP — husmnyec-
KOe unu lopuanyeckoe nuuo, obAasaTtenbHo 3a-
perncTpupoBaHHoe B Jliokcembypre nnu B
Benbrun — 3anonHAeT cneynanbHbli BnaHk —
3aaBneHue o6 nmnopre.r°

ViIMnopTupyemble ToBapbl NOABEPratoT-
cA 06N0XEHUIO Hanorom Ha fobaBneHHy CTOo-
MMOCTb N0 HOpManbHoM (15%) nnu NOHUXEH-
How (3%) cTaBKe W HANorom Ha NoTpebuTensc-
Kue ToBapbl, B MEPBYI 04epenb Ha HedTb
HedTenpoayKThl, HANUTKK, TabayHble N3aenusa,
caxap v crnagocTu.

Bonee nogpobHyto nHdopmayuio no Ha-
noroo6noxeHno BBO3NMbIX B JTlokcembypr To-
BApOB MOXHO nony4mte B Bureau d' Imposition
X de I'Administration de I'Enregistrement et
des Domaines no agpecy 9B, Boulevard Prince
Henri, 1724 Luxemburg-Stadt.**
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PacuBetr W yracaHMe HaAOroBoro
y6exxuwa.

B TeyeHne MHOrmMx neT rnaBHasa ponb
INtokcembypra B MMpPOBOWA 3KOHOMUKE — Bbina
ponb 4Ypes3Bbl4anHo yaobHOM OLLOPHON 30HbI.
K Tomy Xe B Lensx NpuBAeYeHns MHOCTPaHHbIX
KanuTanos B CBOW BaHKK pAfd rocynapcTs, B TOM
yucne JTiokcembypr, yCTaHOBWM BbICOKUN ypO-
BeHb Heobnaraemoro Hamorom A0X0Aa C 3TUX
BKNaA0B 1 HN3KNE HanoroBble CTaBKW Ha HAYNGC-
nAemble BKNag4Ynkam npoueHTbl. To Xe camoe
OTHOCUTCA K fOX0A4amM Ha [JenoHMpOoBaHHble B
6aHkax LieHHble Bymaru, nepefaHHoe B JOBEPU-
TeNbHOE ynpaBfeHne NMYLLEeCTBO.

EctecTBeHHoe xenaHve cobCTBEHHMKOB
MaKCUMU3NPOBaTb YNCTbIN [OXO[ NPUBENO K
TOMY, 4TO BNOXEHWA KanuTana B HanoroBbiX
ybexuLlax pacuBeno MbiWHbIM LBETOM. Tpagun-
LWOHHO y6eXuLem NHOCTPaHHOro Kanutana
6omna LLsenuapusa. B 60-x rogax Ha 3ToT nyTb
BcTynunu ABcTpua, benbrus, samopckue Tep-
puTopUM cTpaH — yyacTHuy EBponenckoro Co-
t03a: HUpepnaHackue AHTUNBCKME OCTPOBA,
thpaHuysckme genaptameHTbl B Kapnbckom
Mope, 6pntaHckme ocTtpoBa MaH, [xepcu un
CepHcwu, a Takxe CuHranyp v HekoTopble Apy-
rne Tepputopuun. OgHOM M3 cambix NpuBneka-
TenbHbIX U3 HUX Bbin JTlokcembypr.

NbroTel o Hanoram B Benvkom repuor-
cTBe ObINM NPefoCcTaBNeHbl N0 BCEM BUAAM hu-
HAHCOBbIX ONEPALU MHOCTPaHHbIX KOMMaHWR, 1
Ha4yanocb (hMHAaHCOBOE MpOLBETaHWE CTpaHbl. B
ycrnoBuax cBo6ofbl MepeMeLLeHns kanutana
BHyTpM EBponenckoro Coto3a CpeacTsa MOXHO
fierko NepeBecTn Ha cyeT B 6aHk Benukoro rep-
LorcTea.

KpynHbiM npenmywiectsom Jliokcem-
Bypra Kak HanoroBow 30HbI 66110 yOoobHoe pac-
nonoxeHne — BNM30CTb OT LEHTPOB Hakomnne-
HMA cBoBopHOro KanuTana — Havbonee 3KOHO-
MWYECKMN pa3BUTbIX panoHoB ®PpaHumm n 'ep-
mMaHuu. B cnyvyae Heob6X0[MMOCTU M3 KPYMHbIX
X03ANCTBEHHbIX LEeHTpOB PpaHuum nnm ropo-
poB 3emnu CeBepHbin PeitH — BecTdanua B
nrokcembyprckun 6aHK MOXHO NpuexaTb Ha Ma-
lWMHe B TeveHne 2-3 4acos. [1pn atom, 4T06bI
n3bexaTb U3NULHEro KOHTPONA, faxe Heobsa-
3aTenbHO NEPEBOAMTL AEHbIM, UX MOXHO 6bINo
MPOCTO NEPEBE3TW HANUYHBLIMU,

MpuTtok KanuTtanos B Jllokcembypr npo-
MCX0AMN OOHOBPEMEHHO C HApacTaHWEM CYMM,
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KOTOpble MpaBUTENbLCTBA EBPOMNENCKNX CTpaH
Hegonony4anu B BUAE HEBbINNA4YeHHbIX Hanoros
Ha OOXOAbl C KanuTanoB, MOMELLEHHbIX B Hano-
roBbix ybexuiiax, B 4aCTHOCTM, B Jllokcembyp-
re. beckoHe4YHO 3TO NPOAOXKATLCSA HE MOTMO.

B cBA3M Cc HM3KMMKM Temnamun pocTa
3KOHOMWKKN BOMbLIMHCTBA rOCYyAapcTB eBp030-
Hbl, BOSHUKHOBEHWIO YCTONYNBbIX BHOLOXETHbIX
pemunToB 1 HeobxogUMOCTM OONONHUTENBHO-
ro (PUHaHCUPOBAHNA MepP MO 0XUBAEHMWIO X03AN-
CTBa, NpaBUTENLCTBA pAda cTpaH EBponencko-
ro Coto3a no nHMUMATMBE MUHUCTPA PMHEHCOB
®Pl" npoBenn cepuio NeperoBOpoB Mo BOMPO-
caM HanoroobnoxeHuns 0OXOO0B Ha WHOCTPaH-
HbI KanuTan B CTPaHax — HanorosbIX yeexuLiax.
lMpenctaBuTenu Bepywmnx ctpaH EBponenckoro
Cotoza: ®PI, ®paHuun, BennkobputaHum u
VITanun 3aHann eguHy0 No3numio U NpoBenu
peLUeHne 0 ToM, 4T0 Cc Ha4ana 2004 roga foxo-
Obl C KanuTana, B kakon bbl cTpaHe EBponenc-
koro Coto3a oH HU 6bIN MOMELLEH, A0MXHbI ObiTh
M3BECTHbI HANIOrOBbLIM OpraHam rocygapcTs, pe-
3NAEeHTaMW KOTOPOro ABNAIOTCA BKNagYuKu.

Bceobuuin KOHTPONb M Hanorosoe npu-
HY>XXAEHWEe Hafd NOMELLEHHbIM 38 rpaHuLuen Ka-
nUTanoM U3NYEcKNX U LPUANYECKUX Nuy
cTpaH EBponenckoro Coto3a Tenepb goctura-
eTca ABymMA crnocobamu:

1. Bce npasutenscTBa cTpaH EBponen-
ckoro Coto3a 06A3bIBal0T cBOW BaHKW cO06BLLETb
NHPOPMAaL M0 0 HaXoOALWMXCH Yy HUX KanuTanax
B ntobon dopmMe 1 NOMELLEeHHbIX Ha NbbIX yc-
NOBUAX, @ TaKXe AO0X0AaX Ha HUX HanoroBbIM
opraHam rocygapctB o6begnHeHHOW EBponbl,
pe3ngeHTaMn KOTOpPbIX ABAAKTCA BNagenbubl
NMOMELLEHHbIX KanuTanoB. Pacnonaras nHdgop-
Mauuen o6 UMeroLWencs 3a rpaHuLen y rpax-
faH n cmpm cobCTBEHHOCTM U [OXOAAX, Hano-
rOBble OpraHbl MPUHUMAKT Mepbl N0 UX Hanoro-
06n0oXeHUI0.

2. CTpaHbl — y4acTHUUbl 06benHeHHON
EBponbl, cunbHee Apyrux conpoTMBNAABLUMECS
obasatencHon nepepave UHgopmaumm 0 Bkna-
A3aX U AeNOHNPOBAHHbIX LEHHbIX Bymarax MHoCT-
pPaHUeB ¥ JOXOA0B MO HUM Ha UX TEPPUTOPUK
HanoroBbIM OpraHam Apyrux rocypapcts Eespo-
nenckoro Coto3a, B nepsyto ovepefb JTiokcem-
6ypr, benbrua n ABcTpus, Noa AaBNEHWEM CBO-
WX MOTYLIECTBEHHbIX NapTHepoB — ®PI, Benu-
Kobputanun, PpaHuyunm, n VITanun — nownu Ha
komnpomucce. CyTb ero B TOM, 4TO eBpONenckue
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HanoroBble 0a3nchbl cornawanncb B3nmMaTb C
NPOLEHTOB 1 AMBMOEHO0B Ha KanuTanbl UHOCT-
paHHbIX nuu 13 rocypapcTse EBponenckoro Co-
to3a ¢ Havana 2004 roga Hanor B 15%. C nep-
Boro AHBapda 2007 rofga oH NoBbILLEETCA A0
psapuaTu npoueHTtos, a ¢ 2010 roga — Ao
35%.12

‘-IeTBepr COGpaHHbIX CyMM [OOCTaHeTCca
HanoroBbiM opraHam CTpaHbl paaMeLlleHna NHo -
CTpaHHOro KanuTana, octallbHad 4aCTb — nepe-
BoOMTCA B BogXeT poanHbI-BNapgenbua Kanun-
Tana.

[MpaBMTENbCTBA HECKONbKUX 3anagHo-
€BPOMNENCKNX FrOCYLapCTB HAHECHWN MOLLHbIV
yaap No HanoroBbIM ybexuilam cHavana BHYT-
pu EBponenckoro Cotosa, npu atom Jliokcem-
6ypr noctpagan 6onblwe Bcero. AHanorm4Hoe
HacTynneHne nosgHee HbIN0 NPEANPUHATO U Ha
Apyrue oLUOpHbIE 30HbI.

3KoHomMHuecKkHe npobaemMbl
Aokcembypra.

[MaBHOM 3KOHOMMWYECKON npobnemoin
Benukoro repuyorctsa ABASETCA M3NOXEHHOE
BblLLE HACTYNMNEeHNE rocyfapcTs, KOTOPbIM Ha-
noroBble y6exuLla HaHOCAT Cepbe3HbIA hrHaH-
COBbIN yuwlepb, Ha 3T Hanoroeble ybexuuia B
pamkax EBponevnickoro Col3a — 3To B NepByto
oyepenb JTiokcembypr.

B 6opbbe Mexay HanorosbiMuW opraHa-
MW rocypapcTB obbeguHeHHon Esponbl, cTpe-
MAWNMUNCH BEPHYTbL cOexaBlune 3a rpaHuuy
KanuTansl NoJ CBO OPUCANKLMUIO UK, No Kpan-
Hew mepe, 06M0XMTb UX BO3pacTaloWUMN Ha-
noramu, u nioKcembyprckumm baHkamm, He xe-
NawLWwmMMN ynycTuTb MUNIMapabl EBPO CO CBOUX
cyeTos, Jllokcembypr noTepnen cepbLesHoe no-
paxeHwue.

OHO MMeeT O0NrocpoYHbie NocneacTBms
ewle n notomy, 410 B EBponenckom Cotose nget
MPOLIECC NOCTENEHHOr0 BbipaBHUBaHWA CTaBOK
Hanoroo6noxeHus. M xoTa ypoBEHb HANOroBbIX
CTaBOK B HacTosALlee Bpems B Benvkom repuor-
CTBE, Kak 6biNo ckasaHo Bbille, 6onee HU3KUNM,
4eMm B rocygapcTBax—napTHepax no MHTerpauu-
oHHOMY 610Ky, 3TOT pa3pbiB CoKpallaeTcd, a
[0X0[bl MHOCTPaHHbIX BKNag4MKoB NoaBepratT-
CA OOMONMHUTENbHOMY 06MOXEHWIO.

Bbino 6bl HEMPaBWNbHLIM FOBOPUTL O
npubnuxatLwemcsa kpaxe nwokceMmbyprckom
3KOHOMWKMN, PUHAHCOBbIE UHCTUTYThLI repuor-

Poccuiicknii BHEIITHESKOHOMUYECKHA BECTHUK

CTBA WLLYT W HAaXOASaT NyTW YOEpXaHus 4yacTu
MOMELLEHHOI0 B HUX MHOCTPaAHHOro KanuTana.
BaHkoBckuin BU3HEC- HE EOMHCTBEHHAsA onopa
HaLMOHaNbHOM 3KOHOMWKW; ECTb ELLE Pa3BUTas
MPOMbILWMEHHOCTb, TYPU3M, NOCTYNNEHUS OT
MHOFOUYUCTEHHBIX MEXAYHAPOAHbIX HEKOMMEP-
4eckux opraHuM3auun, pasmeLleHHbIX B CTpaHe.
OpgHako 04eBUAHO 06GMeneHne NoToKa UHOCT-
pPaHHOro KanuTana, crnoco6CTBOBAaBLIEro Npo-
LuBeTaHuUto nokcembyprckon akoHoMmukm, Koc-
BEHHble NoKasaTenu 3Toro:

- B 2004 rogy Bnepsble 3a MHOrMe rogbl
rocygapcTBeHHbIN BroaxeT bbin cBefeH ¢ gedim-
umtom B 1,1% BBIT;

- B 3TOM Xe rofly 4ond rocyfapCcTBeH-
HbIX pacxofoB, AMHAHCUPYEMbIX 3@ CYET Hano-
ros u cbopos, B BBl Bo3pocna go 45,3% no
cpasHeHuto ¢ 38,7% B 2000 ropgy.

Bropasa npobnema — BANas KOHbIOHKTY-
pa B 3anagHon EBpone -HemocpedcTBEHHO OT-
paxaeTcq Ha 3koHomuke Jliokcembypra. Tem-
Mbl POCTA, XOTHA U OCTAOTCA BhILLE, YEM B COCEf -
HMX CTpaHax, 3a nocnegHue NATb NIET CHU3UNNCH
B 2,5 pasa; a 6e3paboTnua, XOTA U HUXE, YEM B
CTpaHax-napTHepax, HO yBenNn4ynnacb B fABa
pasa.t?

TpeTbsa npobnema — 3HEpPreTUYeckun
6anaHc CcTpaHsbl.

Bo-nepBbix, B repuorctee HeTt cob-
CTBEHHbIX 3HEPropecypcoB (KpoOMe rmgpope-
cypcos). B otnnune ot N'epmanuun, Benukobpu-
TaHun n benbrun, rge ectb yronb; Benvkobpu-
TaHuun, Hopeerun, Hugepnangos n OaHuu, rge
pobbiBatoT ras u HehTh; ®paHunm, roe 6onee
85% npon3BOACTBA 3N1EKTPO3IHEPTNM MPUXO-
OWTCHA Ha aTOMHble 3MEKTPOCTaHUMKN; CTPaH,
pacnonoxeHHbIx Ha 6eperax CesepHoro n ban-
TUACKOro MOpf, rae NoCTPOEHbI BETPO3HEpre-
TMYeckue ycTaHoBKW, - y Jliokcembypra HeT Hu
MCKOMAeMoro TOMNMBa, HU aTOMHbIX 3NeKTPO-
CTaHUMN, HX MEPCMNEKTUB NCMONb30BaHUA 3HEP-
MM BETPa W COonHua.

B 2005 rogy B cTpaHe 6bino notpebneHo
npumepHo 4,5 MUNAMOHA TOHH YCNOBHOrO TOM-
nuea B He(pTAHbIX egnMHULax. HecmMoTpa Ha 3ko-
HOMUIO, NnoTpebneHne No cpaBHeHUto ¢ 1995
rogom Bo3pocno Ha 1/3. Bce Tonnuso nmnop-
THoe. LleHbl Ha Hero HeyKnoHHO pacTyT.

Bo-BTOpbIX, 3Heprob6anaHc gonrve rogbl
6a3upoBanca Ha 6enbrMnckoM U repMaHckom
KaMeHHOM yrne v, Tonbko B 80-e rofbl NpoLuno-
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MNPOBAA SKOHOMUKA

rO BEKa Mpou3oLuna nepecpueHTauns Ha HedpTb
N He(pTEeNpPOAYKThIl, LLEHbl HA KOTOPbIE CUMbHO
yBENMUYUIUCHL N, BUOUMO, ByayT BO3pacTaTs.
Hona oTHoOCUTENbHO JELLEeBOro U 3KONOrM4ecku
4YucToro rasa cocrasngaet okono 30% notpeb-
NAEeMbIX 3HEPrOHOCUTENEN, pacTeT UMMOPT
3NEeKTPO3HEPTMN C PPaHLy3CKMX aTOMHBbIX
3NEKTPOCTAHLUMI, YTO BbI3bIBAET NPOTECThI «3E-
JTIEHbIX».

Moka poxopbl 6ropgxeTa oT 6aHKOBCKOro
BM3Heca ¢ MHOCTPaHHbIM KanuTanom Bbinu Bbl-
COKMMMW W NpoJonXanu Bo3pacTtaTb, rocypap-
CTBO MO0 NPOBOANUTbL MONUTUKY CAEPXMBAHNA
LEH Ha 3aHeproHocuTenu. Bo3amMoxHbIn pocT
BHYTPEHHUX LieH Ha YrneBOAOPOAHOE ChIpbE U
TONAMBO B COOTBETCTBUM C UX YBENUYEHNEM Ha
MWUPOBOM PbIHKE MOXET NULLNTbL ntokcemMBypr-
CKYH MPOMBILLNIEHHOCTb 1 chepy ycnyr npenmy-
LWEeCTB B M3AEPXKKAX, @ CAMO repLorcTso - npu-
BNEKATENbHOCTM ANA NOTEHUWAaNbHbIX TYPUCTOB
13 COCEAHMX CTpaH.

HasBaHHble NpobnemMbl 0THIOAb HE 03Ha-
4alT NPUBNNXEHNA CEPbE3HON0 KpU3nca B 3K0-
HOMMWKE CTpaHbl, HO UX HAJ0 NPUHUMAaTb BO BHU-
MaHue, 4Tobbl NpeacTaBnTe cebe 06bLEKTUBHO
COCTOAHME HApOAHOro xo3ancTea. B uenom
INiokcembypr ocTaeTcsa ocTpoBoM bnaronony4ms
B 3anagHon EBpone, ogHMM 13 ee JMHAHCOBbLIX
LEHTPOB.

YXeCcTo4YeHne Hanoroo6noXxeHns OOX0-
[0B Ha Kanutanbl U3NYECKUX 1 IOPUANYECKUX
nuy n3 cTpaH EBponeickoro Coto3a, nomelleH-
HbIX B Benvkom repuorcTse, Morno 6bl KOCHYTb-
CS U POCCMICKOro Kanutana, HeneranbHo Bbi-
BeseHHoro B Jltokcem6Bypr. Poccun cnepnosano

6bl NONbITATLCH NPUCOEAMHUTLCA K PaccMoT-
PEeHHOMY BbilLe cornalweHuto rocyaapcts Espo-
nenckoro Coto3a n Takum 06pa3om BepHYTL B
HaLLy CTpaHy Y4acTb BbIBE3EHHbIX KANMTanoB unu
nony4aTb ONPeAEneHHy A0 HanoroBbix c60-
POB C HUX.
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