PELEH3UA

[ lone3sHoe nangaHue ans
rpogeccroHanoB —
HacCTOoALMX 1 ByaYyLLINX

B.IO. Ilpechsaxos

Aoxmop axonomuueckux nayx, npodeccop (Bcepoccutickuti Hay1Ho-UcCA)06AMEADCK UL
uHcmumym éHeuiHeaKoHoMuueckux céasett Mumnakornompassumus u mopzoéau PD)

g napatenscTBe «PrHAHCHI M CTATUCTUKA» ONyBNMKOBAHO TPETLE M3AaHNe BY30BCKOro y4ebHMKa
«MexpyHapofHble BantoTHO-KPEAWTHbIE W (DMHAHCOBLIE OTHOLWEHUs».> B ero HanucaHum
y4acTBOBanu BefyLuMe yHeHble Y NPakTUKU NOA PYKOBOACTBOM 3acnyXeHHOro AeATENS HayKK
Poccuiickon PefepaLmm, BOKTOpa 3KOHOMUYECKMX HayK, Npodheccopa, AeNCTBUTENBHOMO YneHa Akagemun
3KOHOMWYECKUX HaYK 1 NpeanpuHUMaTensckoin gestensHocTv J1.H. KpacaBrHon. > * 310 06ecneynno YeTkyio
npogheccroHanbHYH HanpaBneHHOCTb y4e6HMKa Ha NOAr0TOBKY CTYAEHTOB BY30B M0 CreLyanbHOCTAM «PyHaHChI
1 KpepnT» N «MupoBas 3KoHoMUKa». OH None3eH Takxe 1 AN CTYREHTOB N0 APYrUM 3KOHOMWNYECKUM
CrneymnanbHoOCTAM, acnnpaHToB, NpenofasaTenei, cnywartenei y4ebHbIX LEHTPOB NOCNEBY30BCKOM0
o6pasoBaHws. Ha Halwl B3rnsag, y4e6HK cnocobCcTBYeT NOBbILLEHMH NPOhECCHOHANbLHOr0 YPOBHS NPaKTUKOB
no npo6nemam MexayHapOoAHbIX BantTHO-KPeAUTHbIX 1 (AMHAHCOBbIX OTHOLLEHW — COCTABHOM U CIIOXHOM
cthepbl pbIHOYHOM 3KOHOMUKKW. Tem Bonee, 4To Ans 3hhekTUBHOM 3aLLUMTLI HTEPECOB Poccun, y4acTBytoLLEN
B OMnepauymsax Ha MUPOBOM (hHAHCOBOM PbIHKE W B MeXAyHapOAHbIX (AMHAHCOBbIX OPraHN3aLmnaX, BaXHO
a[leKBaTHOE 3HaHVe 0COBEHHOCTEN COBPEMEHHOM OpraH3aLn MexayHapoaHbIX BaNTHO-KPEANTHbIX 1
(hMHAHCOBbIX OTHOLLIEHU,

TpeTbe nspaHune y4ebHKa cepbe3Ho nepepaboTaHo U AOMOSHEHO C y4eTOM HOBEMLLMX SIBNEHWIA B
MWPOBOW 1 POCCUIACKON 3KOHOMUKE. Ero oTnnunTensHas YepTa — BOCMNPOU3BOACTBEHHLIN 1 CUCTEMHBIN NMOAX0A
K pACCMOTPEHMI0 MEXAYHAPOAHbIX BANOTHO-KPEAUTHbIX 11 OMHAHCOBbIX OTHOLLEHUI, YTO OMPEAENSET BbICOKMNA
TEOPETUYECKWI YPOBEHb aHanm3a. B y4ebHuKe yaaqHo coveTaroTes DyHAaMEHTaNbHbIE U MPaKTUYeCKMe acnekTbl.
Tak, Npy pacCMOTPEHWM HALMOHANbHbIX M MUPOBOW BaNKITHBIX CUCTEM BbIAENEHbI UX MPAKTUYECKME aCMEKTI,
OCHOBHbIE 3NIEMEHTBI, (IYHKLIMOHAMNbHbIE HOPMbI COBPEMEHHBIX MUPOBLIX IEHET, POrb 30510Ta Kak Ype3BblvaiHbIX
MVPOBLIX AIEHET 1 pearbHbIX PE3EPBHbIX aKTUBOB.

[Npu aHanm3e BantTHOr0 Kypca Kak CTOMMOCTHOW KaTeropuin pbIHOYHOM 3KOHOMUKI 0C0H0E BHUMaHWE
yAeneHo MHorohakTopHOCTY ero h0pMUPOBaHKS, YTO MPEXAE BCEro BaXKHO A1 MPOrHO3MPOBaHWS KYPCOBbIX
konebaHui.

YHeTko chopmynrpoBaHsl Npobnembl COBPEMEHHON — AMaNCKO — BantoTHOM CUCTEMEI, ONPELENEHbI
HexusHecnocobHocTe cTaHgapTa COP — cneuunansHbix NpaB 3aMMCTBOBaHUSA, (haKTUHECKWA NEPEXO 0T
[0NNap0oBOro CTaHAApTa K ABYBaNOTHOM CUCTEME, OCHOBaHHOM Ha gonnape CLLIA n eBpo.

* MexxgyHapoaHbIe BanOTHO-KpeanTHble 1 PMHaHCOoBbIE 0THOLLEHMS: Y4ebHuk / MNog pep. J1.H. KpacasuHon.- 3-e nag..
nepepab. v gon.— M.: PuHaHCkl 1 cTaTucTuka, 2005.- 576¢.: 1.

** J1H.KpacasuHa, 0.B. Cmeicnos, C.A. Beinunsk, T.0. Banosas, B.H0. Katacoros, V.H. MnatoHosa, M.A. MopTHon, T.M.
Cepreesa, AJ1. Cmuptos, t0.C. Ctonspos, E.C. XecuH, AT Yymadetko, 1.3. Apbiruna.
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Oco6oe BHUMaHWE yaeneHo npoueccy PopMUpoBaHUS N PyHKLMOHUPOBAHUS eBPOMENCKOro
9KOHOMM4YECKOr0 1 BaNKOTHOr0 COK03a, 0CHOBAHHOM0 Ha EAVIHON EBPOMeENCKOi BantoTe. 3T0T pasfen y4ebHwka
NPEeACTaBNSAET AOMNOMHNUTENbHBIA MHTEPEC C TOUKM 3pEHMSA pa3paboTky KOHLENLMW BanTHO-3KOHOMUYECKON
VHTErpaLuv Ha NoCTCOBETCKOM NPOCTPaHCTBE.

O6CToATENLHO AaHa XapaKTepYCTIKA NNaTexHOro 6anaHca, 0TpaXaroLLero MMPOX03SNCTBEHHBIE CBSA3M
CTpaHbl, ONpeAeneHbl ero COBPEMEHHas CTPYKTYPa, CNocobbl MU3MepeHws canbio MeXayHapoaHbIX BanKTHBIX
MOCTYNNEHWIA 1 NNAaTeXew, METOAb! PErYNIMPOBaHWSA NaCCYBHOIO U aKTUBHOTO Canbo U 0CHOBHbIX cTaTen. BmecTe
C TEM, Ha HaLLl B3rnag, creposano 6bl nogpobHee 0CBETUTb MUPOBYHO NPAKTUKY MCMONb30BaHUS YBENNYEHUS
NPUTOKA BaNOTHOM BbIPYYKK, YHUTLIBAs akTyanbHOCTb 3T0M Npo6nembl 4ns coBpeMeHHo Poccun B yenosumsix
pocTa MVPOBBIX LIEH HA HE(Tb.

HoBbIM noaxonom B y‘-|86HI/IKe OTMEYEeH aHanmn3 BaskoTHOW NONUTUKK, ee COBPEMEHHbIX (bOpM. HpaBI/IJ'IbHO
nog4epkHyTa Heo6XxoanMOCTb COYETaHNA PbIHOYHOr 0 M roCcyaapCTBEHHOI 0 perynpoBaHna MeXXayHapoaHbIX
BasOTHbIX OTHOLLEHWA.

Hay4Ho-npakTnyeckun nHTepec NPeacTaBnsaeT Takke 4aHHoe B y4ebHuke 0606LLeHe MMPOBOro onbITa
NPYMEHEHUS BantOTHbIX OFrPaHWYeHnn B Lensax 3aliMTbl HaLMOHaNbHOM 3KOHOMUKM M NMEPEX0Aa K
KOHBEPTUPYEMOCTM BantoT, KOTOPas paccCMaTpUBaeTCA Kak 04HO 13 YCNOBWIA MHTErpaLmm CTpaHbl B MUPOBOE
x038a1cTBo. CchopMynpoBaHbI YCOBYS, NPY KOTOPbIX BO3MOXEH YCMNELUHbIA Nepexof 0T YaCTUHHOM K CBOBOAHOM

KOHBEPTMPYEMOCTU HaUMoHanbHbIX BantoT 6e3 noTepu ee cTabunbHOCTH, YTO BCE Honee akTyanbHO Ans
coBpemeHHo Poccum.

HpaKTI/HECKaH HanpaBNeHHOCTb y‘-|86HI/IK8 NnpoABNAETCA N B I'IpO(bECCI/IOHal'IbHOM aHann3e CUCTEMbI
MeXAYHapPOAHbIX PAaC4eToB. OCOBDEMEHEHO NOHATME MEeXAYHapPOoAHbIX PaC4eTOoB, 06006LLEeHbI BANOTHO-
(bI/IHaHCOBbIe nnnaTtexHblie yCnoBnA BHELUHE3KOHOMMNYECKUX CAENOK, BNUAOLLNE HA X BQ)Q)EKTI/IBHOCTIJ.
MonoxuTensHon qepT0|7| paccmMaTpmBaemMoro n3aaHna ABNAeTcA n3yv4eHne (bOpM MeXOyHapOoHbIX pac4eToB HE
TONbKO B TEOPETNHECKOM U CPaBHUTENBHOM, HO M B OpraHin3aulOHHOM acneKkTax.

KDBCHOVI HUTbHO 4Yepe3 BEeCb y‘-|86HI/IK npoxognT (*)I/IHaHCOBaFI rnobanuiauusa, KOTOpaA B
KOHLEHTPWPOBaHHOM BUAE 13N0XXEHA B pa3fersne, NnoCBALLEHHOM COBPEMEHHOMY MMPOBOMY (*)I/IHaHCOBOMy PbIHKY.
ﬂaHHaH aBTOpPaMU ero TpakToBKa B LLUMPOKOM CMbICIE KakK COBOKYMHOCTU KPEOWUTHOr 0, BantOTHOr O, (*)OHHOBOFO,
CTPaxoBOro pbiHKa Ba)xHa anAd nabexaHus BCTpe4atoLLerocq B pOCCI/II7ICKI/IX r|y6n|/||<au,|/|ﬂx 0TOXOECTBIIEHNATO C
0HMM, TO C 4pyrMm ero CermeHTom.

Mpwv xapakTepucTMKe BanKTHOrO PbiHKA M ONepauunii Ha HeM AaHa KnaccumKkaums nx BUA0B 1
CPaBHUTENbHbIA aHann3. Ha KOHKPETHbIX MPUMepax pacCMOTPeHbl METOAbI KOTUPOBOK BankT — NpsMas,
KOCBEHHas, KpOCC-KYpC.

HDEHCTGBHHET TaKXe MHTepec aHanusa ocobeHHOCTEN MWPOBOTI0 PblHKA CCYAHbIX KanuTanos, B TOM
4mcne eBpPOpPbIHKa, p83H006p83HbIX MHCTPYMEHTOB onepau,mm Ha HEM.

XOpOLUO 0606LLEHBI PUCKKM B MEXOYHAPOLHbIX BaNOTHO-KPEOUTHbLIX U (*)I/IHaHCOBbIX onepaumAax n MeTofbl
MX CTPpaxoBaHuA, 4T0 BaXXHO Ongd pOCCI/II7ICKOI7I NPaKTUKNn.

Poccuinckne cneumanucTbl Mo PbIHKY AparoueHHbIX MeTasnsoB H8I7IJZWT B y‘-|86HI/IKe I/IHTEDECHbIVI mMartepuan
0 COCTOAHNN N ANHAaMMKE MMPOBOI0 PbiHKA 30510Ta.

3HaunTENbHOE MECTO YOENEHO MEXAYHAPOAHbLIM KPEAUTHBLIM OTHOLLEHUSIM. [10N0XUTENbHON YEPTON
30€eCb ABNAETCS PACCMOTPEHVE MEXAYHAPOAHOr0 KPeanTa Kak B TEOPETUHECKOM NiaHe (CYLLHOCTb, hyHKLMUK,
pOfb B Pa3BMTUM 3KOHOMUKY), TaK 1 B NPaKTU4ECKOM. Y Aa4HO CUCTEMATU3MPOBaHb! hOpPMbI MEXAYHAPOAHOI0
KpeauTa, NCXOAS U3 pasHbIX KPUTEPUEB, BbiAeneHbl Mx ocobeHHocT. Ocoboe BHUMaHWE yAeneHo
PacrnpoCTPaHEHHbIM HbIHE CMHAWLUPOBAHHLIM KOHCOUWANbHLIM KPEAUTaM, NMU3NHTY, DaKTOPUHTY,
thoppeTupoBaHwio. [pakTuyeckoe 3HaueHVe MMeeT 0606LLEHVE BaNOTHO-(HHAHCOBBIX U NNATEXHbIX YCHOBUIA
MEX[yHapOLHOr0 KpeauTa Ans aHanm3a ero aghexTUBHOCTU.

3acnyxeHHoe MecT0 3aHUMaeT 0606LLeHVE LEATENBHOCTY BEAYLLMX MEXAYHAPOLHbIX (PUHAHCOBbIX
VHCTWTYTOB, UX POy B rno6anunaupyioLLercs 3KOHOMUKE.

Ocobblit MHTEpPEC NPeAcTaBNAeT rnaBa 0 MeX/yHapoaHbIX BaNKTHO-KPEAUTHbIX U (OMHAHCOBbIX
oTHoweHmsax Poccun. OBCTOATENBHO PACCMOTPEH CNOXHbLIN Npouecc hopMUPOBaHUA U 0COBEHHOCTH
COBPEMEHHO BantOTHOM CUCTEMbI CTPaHbI, BANOTHOMO pblHKE, NNaTexHoro 6anaHca, KOTopbI COCTaBNAETCS
no metoauke MB® c 1992r.
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B y4ebHuke naeTca Heobxogumoe 0606LLeHe 3BONOLMI BAMKOTHOW NOAMTUKX Poccu, TEHAEHUMIA K
OTMEHE BanioTHbIX OrpaHuYeHun 1 nepexogy Kk cBo60AHOM KOHBepTMpyeMocTu pybna. MNogpo6bHo
NpoaHan13npoBaH NPOLECC MeXAYHapoaHOr0 KPeAUTOBaHMS 1 (hMHAHCYPOBaHWSA HaLLEe CTPaHbI, MHOCTPaHHOro
MHBECTMPOBAHWS B POCCUCKYHO 3KOHOMMKY. [laHa peanbHas oueHka Poccum kak Mexx ayHapoaHOro AOMKHUKa
1 kpegutopa. 0606LLeHbl HOBLIE ABMEHUSA, CBA3aHHbIE C y4acTneM Poccum B MexayHapoaHbIX (PrHaHCOBbIX
OpraHn3aumsx, ¢ NofAHbIM NoraleHnemM 3agonxeHHocT @oHay 1 0TKa30M 0T ero KPERMUTOB, YCNELUHbIM
pa3BWTMEM COTPYAHMYECTBA HaLle cTpaHbl co BcemupHbiv 6aHkom n EBPP.

B y4e6HwKe HaLlna CBOE 0TpaxeHvie akTyansbHas rnobansHas npobnema npoTUBOAENCTBUA 0TMbIBAHIIO
MPECTYMHbIX JOX040B U (hHAHCMPOBAHUIO TEPPOPU3MA.

MonoxuTensHom qepT0|7|, Ha Hall B3rnapg, ABnaeTcAa pacCMoTpeHne aBTopaMy HE TOJTbKO BantoTHO-
KpeauTHbIX, HO U (*)I/IHaHCOBbIX OTHOLIeHu. B aTon cBaau npencraBnAeTcA Ll,EJ'IBCOOGpBBHbIM yHI/Id)I/IU,I/IpOBaTb
Ha3BaHne COOTBeTCTBy}OLLleVI ancunnnnHbl B y‘-|86HbIX nnaHax, a UMeHHo, - <<ME)KD,yH8pOD,HbIe BantTHO-
KpeauTHblE N (*)I/IHaHCOBbIe OTHOLLEHNA».

PeLeH3upyemelin y4ebHMK, umetowmn rpudy MuHuctepctea obpasosanusa Poccuiickon Pegepauuu,
NMOMHOCTLIO OTBEYAET COBPEMEHHLIM TPEBOBAHUAM C TOUYKM 3PEHUA HACLILEHHOCTUW ero obyvarwmmu
3nemMeHTamu B Buge Tabnuu, Cxem, pycyHKOB, BONPOCOB U TECTOB MO rNaBam, NpeaMeTHO-angaBnUTHOr ykasaTtens.
Bce aTo 06nervaeT BOCNpUATME M yCBOEHME y4ebHOro matepuana. CnegyeT 0TMETUTL BbICOKOE KAYeCTBO
pefaKkTMpoBaHuWs, NpoeccMoHanbHOe NCNoNb30BaHUe TEPMIUHOB, M3AaTeNbCKOro 0h0pMAEHUS aHHOro
y4ebHuKa.

- =] Mwupoas akoHoMmuKa u
MeX[YHapPOoAHbLIN BU3HEC. YqebHuk

Ilo0 oowen peoakuyueii 0.3.1., npogp. B.B. [lonakoea u 0.3.1., npogp. PK. Il]enuna.

— M.: KHOPYC, 2005. — 656 c.

YueOHMK HamyCaH KOAAEKTUBOM aBTOPOB, COCTOAIIIM 13 29 y4eHBIX I IperiojaBaTeelt, MHOT e 113 KOTOPBIX aKTUBHO BBICTYIAIOT CO
CBOMMI ITyOAMKAIIMAMI B XKypHaZe “BHerHeskoHoMIrgecknit 610.11eTeHs”. OCHOBY aBTOPCKOTO KOAAEKTHBa y4eDHIKa COCTaBIAM COTPYAHUKM
Kadeaps! “Mrposoit skoHOMIIKIL” T'ocy AapcTBeHHOI akagemun yripasaenus (I'VY). Borav mpisaeders! Takcke criernmauctsi us BABT, IMBMO
n Ap.

B kuure miats pasgeaos. Ilepsriii — “CobpeMeHHbIe TEHAGHIINY Pa3BUTILI MUPOBOiT SKOHOMMKI ", BTOPOI1 - “BaskHeriIyie HarrpapAeHs
11 aKTOPHI Pa3BUTIL MeXKAyHapOAHOTO Ou3Heca”; TpeTuii — “Mesk AyHapoAHbIi O13HeC B OCHOBHBIX CeKTOpaX MUPOBOI 9KOHOMUKI"; 4eTBePTHIi
- “MesxAyHapoHbIi GUHAHCOBBIN OM3Hec”; IATHI — “Mek AyHapoAHas TOPIOBAs TOBapaMI I yCAyTaMI — BaskHeiias cdepa MeKAYHapOAHOTO
Ousneca”. Paseasl cogepikat 34 raaphl.

B y‘«Ie(’)HI/IKe paccMaTpuBarOTCA Hanbo.ee KpyIiHble HpO6AeMbI MVIpOBOI;I DKOHOMIIKI 11 Ou3Heca. Bmecre ¢ TeM ectb 1t AOBOABHO peAKO
BCTpedalommecs MHTepeCHble MaTeplaAbl, HalIpuMep, 06 ayTCOpPCHHIe B MEXKAYyHapOAHOM Ousnece (T.e. O BBITIOAHEHUN 6I/I3HeC'(l)yHKLU/II71 BHE-
HIHUMU OpI‘aHI/I3aLU/I$IMI/I), 0 MeXAyHapOoAHOM OuzHece B CIIopTe, B q)MAaTe/lI/II/I.

[Tocae Ka>kAOI1 IAaBbl 4QI0TCsI OCHOBHbIE TEPMUHBI M TIOHATNSL, BOIIPOCHI 4451 CAMOKOHTPOAL, IIEpeTHI JICTIOAb30BaHHOI ANUTEPaTYPBI.

Yue6Hux omeeuaem HoGbIM 06pA306aeAbHbIM CIAHIAPMAM 6 C60€1i 0GAACTIY U MOdKem npedcmasuim HeCOMHeHH b uHmMepec IAsl
USYHAIOWUX NPOOAEMBI MUPOGOTE IKOHOMUKI, ZAOOANUAUUY, MEXKOYHAPOIHOZO Gu3HECA U 6HEUHEIKOHOMUHeCKUX c6a3ell. Peyensuposaru yueo-
Hux dokmopa sxonomuteckux Hayx, npoPeccopa:/1.B. Cabeavruxos (BHUKMN), B.E. Porbarxun (Junaxademus MU A P®), 2.9. bamusu (TYY).
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