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Crpanbl EBpA3DC sABRAIOTCS y4acTHUKaMH MHUPOBOM HKOHO-
MHKH, TIO3TOMY Ha HUX CHJIBHO BJIMSIOT MPOLIECCHI, HOBBIE SIBJIC-
HUS ¥ TeHACHIMH, TOPOXIEHHBIC B HEHl TII00AIbHBIM KPH3HCOM.
Ot0 Kacaercs BcexX (HOPM SKOHOMHUYECKUX CBS3€H M, KOHEYHO,
BaJIOTHO-(PMHAHCOBBIX OTHOLICHWH, MOCKOJIBKY KPHU3HC BO3HUK
WMEHHO B (uHaHCOBOM cdepe. He obnanas pa3ButeiMu prHan-
COBBIMHU cHcTeMaMU, cTpanbl Coo0IecTBa, €CTeCTBEHHO, OYCHb
YA3BUMBI K MOTPSICCHUSIM HA MUPOBOM PBIHKE M, MOKHO CKa3aTh,
B 3HAUMTEIBHON Mepe MAYT B (apBarepe MpoLeccoB, MPOUCXO-
JSIIUX B Pa3BUTHIX CTPaHaX U UX PETHOHAIBHBIX TPYMITUPOBKAX
(ocoboro BHUMaHMS 3aCITyKHBAET KPU3IUC €BPO30HBI), OTIpEIeIIsi-
IOLIMX COCTOSHHE WM TEPCIEKTHBBI MUPOBBIX (pruHaHcoB. [IpuH-
LUNHaIbHbIE U3MEHEHUS! B MUPOBOM (DMHAHCOBON apXHUTEKType
MPSIMO 3aTparuBaloT uHTEepechl crpan CoobiiecTsa.

Ceituac npo0aeMoi, peleHre KOTOpoi HOCUT CYIbOOHOCHBIN
XapakTep, SBISETCS HAaXOXKICHHE HOBOW MapajurMbl SKOHOMH-
YECKOr0 Pa3BUTHSL U HOBOTO MUPOTIOPSIKA, IPH KOTOPOM HEBO3-
MOXHBI pa3pyLINTEIbHbIE (PMHAHCOBO-IKOHOMHYECKHE MOTpsICe-
Husl. B 3ToM oTHOIIEHMM XapakTepHbl utord 42-ro BecemupHoro
SKOHOMHUECKOTO (popyMma, mporresmero B /laBoce B ssHBape 3T0-
ro roga. OcHoBnas Tema opyma — «bonbiias Tpanchopmanus:
(hopMHpoBaHHE HOBBIX MoJeNei». B oTiamume oT mpensiayiiero
(dopyma Ha mocneHel BecTpeye napui o0muii neccumusm. [pen-
cenarenb /laBocckoro gopyma K.IlIBaba, kak u apyrue Komrie-
TEHTHBIC SKOHOMHCTBI, HE BEPUT B BO3MOKHOCTH PETYJIUPOBAHUS
9KOHOMHKH B YCJIOBHSIX COBPEMEHHOTO KamuTanu3ma: « MoXHO
¢ aOCOJIOTHOM YBEPEHHOCTBIO CKa3aTh, YTO KaUTAIHCTHUECKAs
cucrema B e HbIHEIIHeH (opMe abCOTIOTHO HE BIIMCHIBACTCS B
MOJIeNIb COBpeMeHHOTo Mupay.' [1o ero MHEHUIO, K (PHHAHCOBOMY
KpHU3HUCY IPUBEITH OLIMOKHU MOJIUTHKOB M O0IECTBa, HO UCTHUHHBIE
€ro MPUYHMHBI — BBIXOJ 32 PaMKU J03BOJICHHOTO B (PHAHCOBOH
cucreme. K.I1IBa® momaraet, uto cieayer pa3paboTaTb HOBBIH
CTHJIb COTPYAHUYECTBA, KOTOPBIH MO3BOIUT COBMECTHO MPEOJI0-

"Tur. mo: Xasun M.. Yerapesuuii popmar. // IIpoduss, 2012, Ne
4, c.48.
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JIeBaTh BO3HUKAIOIINE TPYIHOCTH, a HE «IpsTaThcs B OyHKep». [IpaBma, 4To MMEHHO
HY’KHO JIeJ1aTh, OH HE TOBOPHT.

Bbuta BhICKazaHa M elIe OJHA OYEHb MHTEPECHAs U Ba)KHas MBICIb: «UTOOBI mo-
HSTH MPOOJIEMbI MUPa M COOTBETCTBEHHO pa3padoTarh 0ojiee WIIM MEHEe aJeKBaTHYIO
MporpamMmy AeWCTBUH, HYKHO, MPEeX/JIe BCEro, 3TOT MUp onucarhk. Jla, ceronHs cyiie-
CTBYET OOMICTIPUHSTOE ONMCAHNE, HO, KaK ITOKA3bIBAIOT COOBITHS MOCIICIHHX JIET, C ITUM
OIHCaHue YTO-TO SBHO HE TaK. 3HAYUT, HY>)KHO HOBOE ornucanue. 1 BoT 37iech BOZHUKAeT
mpodiemMa, TOCKOIbKY TI00ann3alus NOCIeIHUX ASCATUICTHI cO3/1aa O4eHb KECTKYIO
MOHOTIOJIIO COIMATBHON ¥ SKOHOMHYECKOH HaykH. J{a, anbTepHaTHBHBIE «I1OTyo(UIH-
aJTbHOMY MAIMHCTPUMY» TE€OPHUH CYLIECTBYIOT, HO OHH HAaCTOJILKO MaprUHAIN3UPOBAHBI,
YTO JlaXkKe YIMOMHMHATh UX Ha TaKUX CEpbE3HBIX IUIOIAJKaX, kKak JlaBoc, cunraercs He-
MPWINYHBIM. A «MIHHCTPHUMOBCKAs» TEOPHUs YK€ HECKOJBKO JIET He TO YTO ONHCATh
MHUD, Jiake 1aTh 00Jiee I MEHEE BHATHOE OOBSCHEHUE YXKE MMPOU3OIIEIIAM COOBITHIM
He MOKET. 1 eCTh OCHOBAHMS CYUTATh, YTO M HE CMOXKET.

[moGanbHBIH KPU3KC MOKa3aJl HECOCTOATENFHOCTh CIEKYISITUBHO-I0JITOBOH «MO/Ie-
nu» Kanutaauzma. OueHb TOYHO 00 3TOM CKa3ajl M3BECTHBIN Monbekuit yuénsiit [x.B.
Kononko: «OO0mei pamoHaIbHOCTH JTUIIEH MUPOBOM KallUTalU3M, MOSBUBIIUICS B
pe3ynbrarte HelHelHel (asbl mobanu3anyuy. HepanmoHanbHOCTE TPOSBIISIETCS TPEXKIE
BCEr0 B OTCYTCTBUH IVI00AJBHBIX MEXaHU3MOB CaMOPETYISINH, KOTOPhIe JOJDKHBI 3a-
LIUIIATh CUCTEMY OT CAaMOYHMUYTOXKEHUS. A 3TO el TPO3UT, €CJIM He BOSHUKHYT COOTBET-
CTBYIOIIME MEXaHNU3MbI KOOPJMWHAIIMY SKOHOMHYECKON MOJIUTUKHU B OTHOIIEHHWH BCETO
MHPOBOTO XO3SICTBa».?

Ha3spena HE0OX0MUMOCTh MEepecMOTpa BCEH MPUBBIYHON SKOHOMUYECKOH (huoco-
¢un. [Ipu 5TOM XapakTepHO, YTO Ha OOJIOMKax MOTEpIeBLICH Kpax HeonnOeparbHON
JOKTPUHBI TIOKa MaJI0 KOMY YZIaéTcsl CO3/1aTh €AMHYIO peabHYI0 KapTHHY I00aIbHON
WA XOTSI OBl OT/AENBbHOW HAIMOHAIBHOW AKOHOMHKH, TPEIJIOKUTh KOHCTPYKTHBHYIO
9KOHOMHYECKYIO MJICOJIOTHIO, OTBEYAIOIIYIO 3ajjadaM pa3BUTHS.

B npeakpusucHbIC TOJBI IBUXKYIICH CHIOW roOanu3anuu ObLia JHOepaIr3ariyst
JBIDKCHHSI TOBApOB, KalMTAIOB M (prHAHCOBBIX ycnyr. iMenHo B ¢uHaHCOBO cdepe
B TOCIIEIHUE JECATHICTHS MTPOUCXOIMI U HAaOWpaa CHy KaueCTBCHHO HOBBIH CJ/IBHI.
B ocHoBe 3TOTO JIekKana UAeoNorHs PEIHOYHOTO (DyHIAaMeHTanu3Ma. [1o0anbpHbli Gu-
HAHCOBO-DKOHOMUYECKHI KPU3UC OTOABUHYII HA 33 JHUH IJIaH TOPTOBYIO ¥ (PMHAHCOBYIO
nubepaln3alnio, OH MPUHIUITHAIBHO MEHSET POJib PEryIUpOBaHMsl, MPOTEKIINOHU3MA,
BAJIFOTHOM M SKOHOMUYECKOM PErMOHAaIW3allid U PErMOHAIBHON uHTerpauuu. Ilpen-
cenarenb EBpasuiickoil akoHOMHYecKoM komuccuu B.Xpucrtenko cumtaer: «Mopeib
robanu3anuu ce0sl AUCKPETUTUPOBANIA, a IICHTP To0aTH3aIuu elI¢ U MOICTABUI BCEX
WTPOKOB IO KJITIOYEBOMY MapaMeTpy — BaJIOTHOH cocTapistomnieid. Co3naBinecs pucku
Oy/IyT KOMIICHCHPOBATHCS 3a CUET peruoHann3anui. Hy»XKHO yKpersTh pernoHaIbHbIC

2 Tam xe, 2012,7 Ned, ¢. 48
* Kononko ['x. B. Mup B aBmxkenun. M.: Maructp. 2009. C. 383.
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cTpykTypsl. Hanpumep, EBpocoros. EMy Hecnaako, Ho oH 00s13aH BeICTOATh. M Have xaoc
craHer BceoOmuM. Co3aaroTcs U Ipyrue pernoHajnbHble HEeHTpsl — JlaTnHckas Ame-
puka, ACEAH... Bce nmyT dopmbl co3nanusi pernoHaNbHBIX CTpyKTyp. st Hac 310
npoctparcteo CHI. U He BaxkHO, 4TO ceiiuac NTyOOKO BOILIM B TIPOIIECC TOJILKO TPOE:
3apaboTaeT — MPHUBJICUET U YCTBEPTYIO, U MATYIO, M HMICCTYIO CTpaHy».*

[Ipornecc pernoHanu3alyy Ternepb NPoXoauT 6onee MHTeHCUBHO. IIpu 3TOM BasioT-
Has ¥ 9KOHOMHUYECKasi HHTerpalys B paMKax perHOoHaJIbHBIX TPYNITHPOBOK MO/ BIHSHU-
€M KpPHU3HCA NOJIy4aeT HOBBII MOIIHBIM UMITYJIbC.

C mporeccoM pernoHanu3auy 1 MHTErpaluy CBSI3aHO YCHIICHUE TOPTOBOTO U (H-
HAHCOBOTO NMpoTeKInoHn3Ma. CTpaHbl «IBaJllaTKI» HAa caMMHTE B BamuHrrone B Hos -
Ope 2008 . eAMHOAYIIHO OCYIWIIN MPOTEKIIMOHU3M H B3SUIM Ha ceOsi 00s3aTeNbCcTBa He
MpUHUMATh Mep B 3Toi obnactu. Onnako uccnenoBanre MBPP nokasbiBaer, uro 17 u3
20 cTpaH (haKTUUECKH MPHUHSITA HOBBIC MPOTEKIIMOHUCTCKUE Mepbl.” IHTEepecHO, uTo B
CIIIA B makeT aHTUKPU3UCHBIX MEp BKJIIOUEHA KaMIaHUs «IIOKYyINail aMepHKaHCKOEe».
3TO CBUETENBCTBYET O TOM, UTO MPABUTEILCTBA BEAYIINX CTPaH Kyda OoJblie 03a00-
YeHBI MMPOUCXOIINM Y HUX JOMa, YeM pPEHIeHUEM I100abHbIX IpobieM. B cBszu ¢
3THM TIOKa BechbMa MpOOJIEMaTHYHO CO3[aHHE HOBOTO MEXaHU3Ma II0 PEryINPOBAHUIO
MHUPOBBIX (PMHAHCOBBIX OTHOIICHHI.

Crpansl EBpA3DC He MOTYT HE yYUTHIBaTh NMPUHIMINAIBHBIX U3MEHEHUH B MUPO-
BOM DKOHOMHUKE M HE OTBEYATh aJICKBATHBIMU JCHCTBUSMHU HA BBI30BbI NIEPEKUBAIOLIECH
KpH3HC TI00ANN3aiy, TeHACHIIMHA B MEXK/TyHAPOIHBIX BATIOTHO-()MHAHCOBBIX OTHOIIIE-
HUSX, BIUAIONIME Ha COCTOSIHHE J0JIIapa, €BpO U APYTHX PE3EPBHBIX BAIIOT, TOCKOJIBKY
BCE 9TO BIIUSIET HA COCTOSIHUE UX HAIIMOHAJBHBIX BAJIOT, (PUHAHCOBBIX CHCTEM U SKOHO-
MUK B IIEJIOM.

Kpwusuc o6ocTpuil BHyTpEHHHE CUCTEMHBIE TIPOOJIEMBI, BBISIBUII OIIUOKH M IPOCYETHI
B DKOHOMHUECKOH MonuTHKe. B TO ke BpeMsi oH moOyaun pykooxutenei crpan Co-
o01iecTBa MepecMoTpeTh CBOE OTHOIICHHE K B3AUMHOMY SKOHOMHUYECKOMY U BaJFOTHO-
(DMHAHCOBOMY COTPYAHHYECTBY, €r0 HEHCIIOIB30BAaHHBIM BO3MOXKHOCTSIM B CMSITYCHUU
BHEIIHUX (MHAHCOBBIX MOTPSICEHUH, B Pa3BUTHHM HAIMOHAIBHBIX SKOHOMHK. Terepb
CTpaHbl BBIXOJSIT Ha HOBBI YpOBEHb TOPTOBO-DKOHOMHUYECKOTO M BallFOTHO-(hDMHAHCO-
BOI'O B3aUMOJICUCTBUSA. Y HUX €CTh pEaJIbHBbIM IIAHC HaBepCTaTh YMYIIEHHOE B IMPE-
KpPHU3HCHBIE TO/IbI, C/IENATh peasIbHbIe IIark 1Mo MyTH KOHCOIUIAINK B3aUMHBIX CBSI3EH,
KOTOpBIE TPUHECYT MOJIb3y BCEM X yYaCTHHUKaM.

[IepBBIM NPUHIMNHAIBHO BaXKHBIM MTPAKTUYECKUM IIarOM K HHTETPALMU Ha TIOCTCO-
BETCKOM TpocTpaHcTBe cTan TamoxkeHHbIH coto3 Poccun, benopyccun n Kazaxcrana,
KOTOPBI Havas pyHKiuoHuposats 6 uroist 2010 1. Jlugepst Kuprusum un Tamkukucrana
3asBUJIH, YTO TPUCOETUHATCS K TaMOXKEHHOMY COI03Y.

4 Untepssio B. Xpucrenko. Ot Coroza 10 Coro3za. // Utoru, 6 pespans 2012 c.19.
S Bemomocrtw, 23 anpeins 2009 ¢. AO4.
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B pamkax TamokeHHOTO coto3a popMHUpyeTCs OOUIHMIA PHIHOK €r0 YYaCTHUKOB, YHH-
¢dunmpyercs TaMOKEHHOE, TOPrOBOE U TPYIOBOE 3aKOHOIATENbCTBO. CTpaHbl paccyu-
TBHIBAIOT HA TO, YTO KayKAast U3 HUX MOJYYUT BBITOJBI OT CBOOOTHOTO JIBUKEHHS TOBApPOB,
HCIIOJIb30BaHNS HOBBIX BO3MOXKHOCTEH JUIsl pean3alliid COBMECTHBIX JIByCTOPOHHUX U
MHOTOCTOPOHHHX IPOEKTOB B Pa3HbIX OTpacisiX.

Heo0xonumo 0co00 0TMETHTB, YTO CBOM CyBepeHHbIE (DYHKIIMU B 00IacTH MpOBeIe-
HUSl BHEUIHETOPTOBOW TMOJIMTHKU CTPAHBI JI€JIETUPOBAIN TIEPBOMY B UCTOPHUU COTPYII-
HUYECTBa Ha MOCTCOBETCKOM MPOCTPAHCTBE HaJHAI[MOHAIBHOMY oprany — Komuccuu
TaMo)xeHHOTO CO103a, KOTOpasl 3aHUMaeTcsl aIMUHUCTPUPOBAHUEM €IMHOW TaMO)KeH-
HOW TEPPUTOPUU HA OCHOBE MEXKIYHAPOAHBIX JOTOBOPOB TPEX CTPAH U MOJOKEHUN Ta-
MokeHHOro kojiekca. Co3nanne Komuccun TaMOK€HHOTO CO03a — 3TO OYEHb BaXKHBIN
(daxTop noBbIIeHUST Y)HEKTUBHOCTH YIPABICHUSI COTPYIHHUYECTBOM Ha MEKTOCYIap-
CTBEHHOM YPOBHE.

Co3nanre TaMOXXEHHOTO COr03a — 3TO MEPBHIi mar K Gpopmuposanuio EqunHoro sxo-
HoMmH4eckoro npoctpancTsa (EDII), koropoe craproBasio 1 suBaps 2012 . B mpornecce
¢dopmupoBanust EDII Benéres pabora mo rapMOHM3AINH, a 3aTeM YHU(PHUKALUU HOPM
0aHKOBCKOTO 3aKOHOJATEIbCTBA, (MHAHCOBOW M OyXTaiaTepcKol OTYETHOCTH, PETyiH-
POBaHUs BAIOTHOTO U (hOHIOBOTO PhIHKOB. Oc000e BHUMaHKHE 0OpaIaeTcss Ha MHOTO-
CTOpOHHEe (PMHAHCHPOBAHNE COBMECTHBIX ITPOEKTOB M MEKTOCY/IaPCTBEHHBIX IIEIEBBIX
Iporpamm.

B pemennn Briciiero oprana TamoskeHHOTO coroza MexrocynapctBeHHoro CoBeta
(mpunsitoro B konne 2009 r.) «O mnane no ¢popmMupoBanuto ENMHOr0 3KOHOMHUYECKOTO
npocrpanctBa Pecriyonuku bemapycs, Pecniyonuku Kazaxcran u Poccuiickoit denepa-
IUW» TPEIYyCMOTPeHO, uTo B 2011 . BCTYyIAT B CHITY COIVIAIICHUSI 00 OCHOBaX MHBECTH-
LUOHHOHN JIESITETBbHOCTY M COMNIAIICHUE O CO3aHUM yCIOBUI Ha (DMHAHCOBBIX PBIHKAX
JUIsE 00€CIIeUeHUs CBOOOIHOTO JIBUKCHUS KanuTana, a B 2012 r. HaYHYT JEeHCTBOBAThH
COTVIAIIEHUS O MPUHIIUIIAX BaIIOTHOM MOTUTHKH.

B xonre 2011 . aBsl rocynapcTB-yuacTHUKOB TamoxkeHHOTO coto3a u EDQII npuns-
Jm «Jlexnapanuio 0 eBpa3suiCcKON 3KOHOMUUECKON UHTErpallun», B KOTOPO MOATBEPK-
JaeTcsi HamepeHne odecnednTh (QYHKIMOHUPOBaHUE OOIIEro phIHKA TOBAapOB, YCIYT,
KaIlluTaJloB U TPYAOBHIX pecypcoB. Kpome TOro, Kk OCHOBHBIM HampaBICHUSM COTPYII-
HUYECTBAa OTHOCATCS pa3pabOTKa M OCYIIECTBIEHHE COITIACOBAaHHOW IKOHOMHYECKOH
MOJTUTUKH, TIepeXofl K COIIACOBAHUIO MapaMeTPOB OCHOBHBIX MaKpPOIKOHOMHYECKHX
MoKa3areyiell TOCyAapcTB-4JICHOB, YIIyOJIeHHE COTPYIHHYECTBA B BANIOTHOH cdepe;
(hopMUpOBaHKUE COIIACOBAHHOW MPOMBIIUICHHOM, TPAHCIIOPTHOM, SHEPreTHUCCKOU U
arpapHoil MOJUTHKH, YIIyOJIeHne MPOU3BOJCTBEHHON KOOTIEpaly, BKIIOUasi BO3ZMOXK-
HO€ CO3/1aHH€ COBMECTHBIX TPAaHCHALMOHAILHBIX KOPIIOPAIHil.

B Jlexnapamnuu ckazano, 4to «CTOpOHBI OyIyT CTPEMUTHCS 3aBEPIINTh K 1 sHBAps
2015 roma KOIU(pUKAIIMIO MEXKYHAPOIHBIX JJOTOBOPOB, COCTABJISIFOIIUX HOPMATHUBHO-
paBoByto 6azy TaMokeHHOTO cOt03a U ENMHOro 5KOHOMHUYECKOTO MPOCTPAHCTBA, U Ha
3TOI OCHOBE c03/1aTh EBpa3suiickKuil 9JKOHOMHUUECKHUM COI03».
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Tamoxennsli coto3 u EQII ctanyT 0cHOBO 15 Tepexo/ia K 6oJiee BBICOKOW CTYTICHH
UHTerpauuu — EBpazuiickoMy 3KOHOMHUYECKOMY COI03Y, a 3aTeM K EBpa3uiickoMy COr03y.
EBpasuiickuii coros, o cnoBaM B.IlyTuna, - 370 «MO/1€]1b MOITHOTO HAIHALIMOHAIBHOTO
00BbeTMHEHHSI, CIOCOOHOTO CTaTh OIHMM M3 MOJKOCOB COBPEMEHHOT0 Mupay.® HTerpa-
UOHHBIE pereHus (00 TOM CBUACTENBCTBYET MUPOBOW OMBIT) MOTYT OBITH YCIEITHO
pearu30BaHbl TOJNBKO B TOM Clly4ae, €Ciid 9TOMY OyayT crocoOcTBOBaTh 3(h(heKTHBHEIE
BaJIOTHO-(PMHAHCOBBIC OTHOILICHHS, OMOCPECTBYIONINE Bce (POPMbI B3AUMHBIX SKOHO-
MHYECKUX CBA3EH.

Ha ceropnsiminuii IeHb peaqbHBIME pe3ylibTaTaMH B BaJTIOTHO-(DMHAHCOBOW cepe
corpyaauuecTtBa crpad EBpA3DC sBISAIOTCS MEpBhIC MPAKTHUECKUE IIard TUTATEXHOM
CHUCTEMBI B HALIMOHAIBHBIX BaytoTax B MexrocynapctBeHHoM Oanke CHI™ (B Heil yva-
cTBYIOT cTpanbl CooluiecTBa 1 ApMEHHs1), MEpPhI 110 COMMKEHHUIO BaJTIOTHBIX PHIHKOB
crpan-niaptHEpoB. B 2006 r. 6b11 co3nan Eppasuiickuii 0ank passutus (EABP), xo-
TOpBIi (puHAHCHpyeT coBMecTHBIC TPoeKThl cTpan EBpA3DC. Ero ycTaBHBIM KanmuTat
coctrasusieT 1,5 mupa momn. (1 mupa gomn. BHocuT Poccust u 0,5 Kazaxcran). EABP
MPU3BaH CTaTh KaTallM3aTOPOM JIESITETbHOCTH KOMMEPYECKUX OaHKOB B 00nacTu pruHaH-
CHUPOBaHUS HAIIMOHAJILHOW SKOHOMHK M M B3aUMHOTO coTpyaaudecTBa. B 2009 r. oOpa-
30BaH AHTHKpU3NCHBIH (pona EBpA3DC. Pazmep ycraBHOTO KanuTaia oHIa COCTaBIsI-
et 10 muipx 10J11., U3 KOTopbixX 7,5 BHOCUT Poccust. CpencTa (hoH/Ia UCTIONIB3YOTCS IS
MPEAOCTABICHUS 32 IMOB U CTAOMIIM3AIIMOHHBIX KPEAUTOB TOCYAapCTBAM yYacTHUKAM, a
TakKe (PMHAHCUPOBAHUS MEKTOCYNaPCTBEHHBIX HHBECTHIIMOHHBIX TPOEKTOB. B TOM ke
rony ['pynmoit MMBB 06b1mn co3fianbl ycIioBHS, TTO3BOJISIONINE MPEAOCTABISATH TOCTYII
TopraM Ha EIUHON TOproBoil ceccun OaHKOM-PE3UICHTOM TOCYIapCTB-4ieHOB EBpA-
39C, npucoeAMHUBIINXCS K « COTNAICHUIO O COTPYAHUYECTBE B 00IACTH OpraHU3alin
WHTETPUPOBAHHOTO BAJFOTHOTO PHIHKAY.

Ha HanmoHansHOM ypOBHE ClielyeT OTMETHTh BBEJICHHE TIOITHON KOHBEPTHPYEMOCTH
pyO6ust B 2006 1. 1 ka3axckoro TeHre B 2007 r. OueHb BasKHO, YTO CaMbIM CJIa0bIM 3BEHOM
B coTpyaHuuectse ctpad EBpA3DC sBisercs MHBECTUIIMOHHOE B3aUMO/IEHCTBHE, TIepe-
TUIETEHNE KallUTaloB OM3HEC-CTPYKTYP CTPaH-y4aCTHUKOB. [J1aBHYIO POJIb B COTPYIHH-
YeCTBe MM0Ka UTPAET BHEIIHSS TOPTOBJIS.

JanbHeWmMu HEoOXOANMBIMH MEpaMH [0 Pa3BUTHIO B3aWMHBIX BaJIOTHO-(U-
HAHCOBBIX OTHOILIEHWH SBJIAIOTCA: BbIpaObOTKa MeXaHU3Ma MPOBEACHUS COITACOBaHHOMN
BaJIIOTHOM TOJIMTUKH, OCHOBOIM KOTOPOTO SIBJISIETCS OCYIIECTBICHHE CKOOPAMHHUPOBAH-
HOM MOJIMTHUKH BaJIIOTHOTO Kypca; oOeclieueHue peasbHON KOHBEpTHPYEMOCTH HallHo-
HaJIBHBIX BAJIOT, BBEJICHUE MX PETYISIPHBIX KOTHPOBOK JIPYT K JPYTY, OoJjiee MIMPOKOe
MPUMEHEHHUE 3TUX BAJIOT CHavYaja B KaueCTBE BAIIOT IIATEXa; MIPUMEHEHHE B3aUMHBIX
npedepeHyii B 00J1acTH PerylTupoBaHus IesSTeIbHOCTH OaHKOB CTPaH-MapTHEPOB; IS

¢ ITyrun B. HoBblit mHTErpalinOHHBIN TPOEKT st EBpazuu — Oyayiiee, KOTOPOe POKIACTCs
ceromus.// «3Bectus», 4 okTsa6ps 2011 ., c.5.
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AKTHBHOTO B3aMMOJICHCTBUS (DOHIOBBIX PBIHKOB HEOOXOAWM MOCTOSHHBIA KOHTAKT pe-
TYIUPYIONINX TH PHIHKH OPTaHOB, HATPaBJICHHBIM Ha oOecrieueHNe YYacTHUKOB PhIH-
Ka HeoOXxoauMoi mHpopmaluei s GopMUpOBaHUs MX PAMOHAIBHBIX OKUAAHUH H
MIPOTHO3UPOBAHUS ABMKEHUS] KOHBIOHKTYPBI; JJIsl Pa3BUTHSI HHBECTUIIMOHHOTO COTPY/I-
HUYECTBA HYXXHBI MIPO3PaYHOCTh M JAOCTOBEPHOCTh MH(OPMALMU O TPAHCTPAHUIHOM
JBMKEHUHU KamuTana. B cBs3u ¢ 3TuM cooTBeTcTByronM opranom CooliecTBa He-
00X0IMMO 00paTUTh BHUMaHHUE Ha OCOOCHHOCTH yu&Ta ¥ CTAaTUCTUKU UHBECTHIIUH U CO-
I71acoBaTh METOOJIOTHIO COCTABIEHHUS TUIATEKHOTO U pacu€THOTO (T.€. MEeXTyHAPOTHBIX
MHBECTUIIMOHHBIX MO3UIUI cTpaH) 0ajJaHCcoOB; B KOMIUIEKCE Mep 110 co3AaHunio B Poccuu
Mesx1yHapoaHOTO (PMHAHCOBOTO IIEHTPA MPEJACTOUT CHOPMUPOBATH PHIHOYHYIO UH(Pa-
CTPYKTYpY (TIEPBBIM LIArOM SBUJIOCH OOBEIUHEHHE KPYMHEHIINX POCCHHCKUX OMpPK
MMBB u PTC B cepeanne 2011 1), 4TO JOMKHO AOTONHATHCS (PUHAHCOBBIM CTUMYJIH-
pOBaHHEM PUBJIEYEHMsI KalluTala.

[IpuHIMIIHATBHO BaXKHBIE HHTETPALIMOHHbIE PEIICHNs U MPAKTHYECKHE IIaru cTpaH
CoobmectBa k Oojee TecHOMY U 3(p()EKTHBHOMY COTPYIHUYECTBY OTKPBIBAIOT IIH-
POKHE BO3MOXKHOCTH JJisi Oojiee aKTHBHOTO BaJIOTHO-()MHAHCOBOTO B3aMMOJCHCTBUSL.
OHO CTaHOBHTCSI OJJHUM U3 TIIaBHBIX (PaKTOPOB Pa3BUTHS U MOACPHHU3ALUN SKOHOMUKHU
CTpaH-NapTHEPOB M YIKOHOMUYECKOW MHTETpalny. PeleHrne dTHX HACYIIHBIX MpoliemM
Oy/ieT BO MHOTOM 3aBHCETh OT KOHCTPYKTHBHOW BHYTPEHHEH SKOHOMUYECKOH MOJTUTHKI
CTpaH-TIApTHEPOB, IICJICHANPABICHHOW M CKOOPAMHUPOBAHHOW YKOHOMHUECKOW U (u-
HAHCOBOH MOJIMTHKH B cdepe cOTpyaHHUYEeCTBa. JIBIKyIIEH CHIION KOHCONMUIALNU CO-
TpyaHudectBa ctpad EBpA3DC sBnsiercs pa3BUTHE SKOHOMHMKHM Poccuu 1o MHHOBAIIM-
OHHOMY ITyTH, TUBEPCUPHKALINS TIPOU3BOJICTBA, TIOBBIIICHNE KOHKYPEHTOCIIOCOOHOCTH
nponykuuu. Bospacraer ponb Haleil cTpaHbl B KauecTBE KpeAUTOpa, HHBECTOpA U (H-
HAHCOBOTO IIEHTPa PernoHa.
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