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AHHOTaIMA

B manHOIT cTaTbhe aHAMU3MPYIOTCS TEKYILMeE TeHACHIIMN 1 TePCIIeKTVBDI PasBUTHUA 0O BeRHe-
Hus BPVIKC+, KkoTopoe 1MeeT I0BO/IBHO YCTOMYMBOE Pa3BUTHE B PAMKaX KaK TOProBOro, Tak 1
(bMHAHCOBO-9KOHOMIYECKOTO B3aMOZAECTBI. Takoke pacCMaTPUBAIOTCS BOSMOXKHOCTH CO37a-
HIISI Pas/IYHbIX IPOEKTOB 1 Pe3epBHOI BamoThl R5+ B paMKax 0ObeAMHEeHNU.
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Abstract

This article analyzes the current trends and prospects for the BRICS+ association, which has
demonstrated a fairly steady growth trade, and economic and financial cooperation. The possibil-
ities of developing various joint initiatives, including building the R5+ reserve currency within the
framework of the association are also considered.
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B Hacrosiiee BpeMsi CyIIeCTBYET JIOBOJIBHO OOJIBIIOE KOJTUYECTBO PA3TUUHBIX MEXK-
JyHapOJTHBIX 0OBETUHEHUH B pa3NuuHbIX (opmaTtax. OIHUM U3 TOZOOHBIX YCIIEITHBIX
o0benuuennii asisiercst BPUKC.

BPUKC (ab0peBuarypa c anrmiickoro sizbika BRICS) — MexxrocynapctBeHHoe 00be-
nmuaenue ®eneparuBHoit Pecyonuku bpasunus, Poccuiickoii denepanyu, Pecryomuku
Wupuu, Kuraiickoit Hapoanoii PecriyOnuku u FOxHO-Adpukanckoi PecryOnuku (camo
Ha3BaHHME COCTOUT M3 MEPBBIX OyKB MEPBOHAYAIBHBIX CTPAH-YUYACTHUI] OOBETUHEHUS, a
umenHo: Brazil, Russia, India, China, South Africa). BPUKC kak mexgyHapoaHoe 00b-
enuHeHne oxeateiBaeT mout 30% MupoBo# sxkoHoMuku'. ECIIH TOBOPHUTH MOAPOOHO O
mudpax, To mo pesyasraram 2023 roga Ha OO 00bEANHEHNS TIPUXOTUTCS OT MUPOBBIX
[IOKa3aTene:

U 46 muu xB. M. Tutomaau (34%);

U macenenue 3,6 Mip uenosek (45%);

U coBokynueiii BBIT 25 tpiu nomn. CLIA (27%);

Q 10 tpau gomn. CIITA (23%).

C 1 suBaps 2024 rona oobenunenne bPUKC pacmmpunocs 1o popmara BPUKC+,
KOTOPBIN Ha CErOHAMIHUN 1eHb cocTouT U3 10 cTpaH, a npenceaarenbcTBOBaIa B HEM B
2024 rogy — Poccus, B 2025 roay »To mpaBo nepenuio Kk bpasunun.

Texymmue unenst BPUKC+:

U Bpazunus

U Poccus

O NUanus

U Kuraii

U Caynosckast ApaBus

U Eruner

U Upan

U OAD (O0benuHeHHBIE ApaOcKue DMHUPATHI)

U Dduomnust

U IOAP (FOxHo-Adpukanckas PecryOnuka).

CTOUT OTMETHUTB, YTO 110 YUCICHHOCTH HACEIICHHSI CTPaH 00bEANHEHHSI, OHO COCTAaB-
nsieT mouTH 45% HaceleHus IUIaHeThl, Ha KOTOpbie mpuxoautcs moutu 30% MupoBoit
IKOHOMHKH. Poccust BXOIHT B OJIOK Ha TpaBaX COOCHOBATEIIS .

Baxxno ormetuts, yto B 2024 rony Ha cammute ctpad bPUKC B Kazanu, xenanue
BCTYIIUTh B O0BETUHEHUE HUIBSBIIIO PSIJI CTPAH:

O Adpuka: Amxup, Mapokko, Hurepusi, Yan, DxBaropuansHas ['BuHes, Dputpes,
Cenkrai, 3um6aoBe u FOxusiii Cynan;

U Aswus u bmwxanii Boctok: Asep6aiimkan, banrnanenr, baxpeitn, Uunonesus, Ka-
3axctaH, KyseiT, [lanectuna, [lakucrana, Cupus, Taunann, Beetnam, [lpu-Jlanka u
Typus;
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U Jlatunckast Amepuka: bonmsusi, Benecyana u Tonaypac;

U Epomna: Benopyccus.

Kpaiine Bay)xHO MOAYEPKHYTH, UTO IS PAJa CTpaH, HaIIpUMep Takux kak CeHeran u
Benecyana, umeercs kpaiine O0JIBIION 3amac pecypcoB, B TOM YHCIIE U YIJIEBOAOPOIOB.
Tem He MeHee, JaHHBIN OTEHIMA HE pEaIn30BaH B MOJIHOM Mepe MO ONpenesIEHHOMY
psiiy MpUYMH, B TOM YMCIIE U HexBaTke nHBecTHLi. [Ipeanonaraercs, 4To BeTyIuieHue
B BPUKC Oyner nepcrieKTHBHBIM ISl TIOAOOHBIX CTPAH U IAaHHOE MTPUCOEANHEHUE JIACT
MO3UTUBHBIN 3((PEKT Ha KOMIUIEKCHOE 3KOHOMHUYECKOE Pa3BUTHE.

Kpaiine BakHO momuepkHyTh, 4To B Hactosiee Bpemss BPMKC+ paccmarpuBaercs
KaK JIOBOJIbHO MOIIHBIA B 9KOHOMHYECKOM IIIaHe OJIOK, Oarofaps NpUCOSINHEHUIO HO-
BBIX CTPaH-y4aCTHHIL OObEINHEHNE IPHOOPETAET BECOMYIO JIOJII0 B MUPOBOIl SKOHOMHU-
Ke, TOPTOBJI€ U MMPOU3BOJCTBEHHOM CEKTOPE.

Takke Ba)XHO yNOMSHYTH O TOM, YTO B paMKax (pyHKIMOHHPOBAHMS KOMIIJIEKCHON
cucremsl B popmare BPUKC+ cymecTByeT coOOCTBEHHBIN OaHK, KOTOPHIH Ha3bIBACTCS
Hoseiii 6ank paszsutust (HBP). JlanHoe (mHaHCOBOE ydpekIeHHe MPOU3BOIAUT pado-
Ty B paMKax MHBECTULIMOHHBIX MPOEeKTOB Kak B cTpaHax bPUKC, tak u 3a npenenamu
naHHoro oObeauHeHus. Hampumep, 3a Bc€ Bpemst cymectBoBanuss HBP opranusosain
BbIIa4y KpeauToB Oosee ueM Ha 30 mupa mout. CLHA npakrtndecku Ha 100 mpoexToB B
crpanax BPUKC.? K coxanenuro, Ha TaHHBIA MOMEHT JaHHOEe (DHHAHCOBOE yUpEIKjie-
HUE HE MOXKET NPUHUMATh aKTHBHOE ydacTue B ()MHAHCHUPOBAHUM M MHBECTHPOBAHUU
Pa3INYHBIX POCCUHCKUX MPOEKTOB M3-32 ONPENEIEHHOIO Psiia CAHKIUOHHBIX Mep. Tem
HE MeHee, Ha ()OoHe BO3PACTAIOLINX NIEPCIEKTUB BO B3anMooTHoeHusx Poccun n CILIA
Ha ()oHe NPUX0Aa K BIACTH Npe3uieHTa Tpamia 1 B 1eJIOM MUPOBOW TEHIEHIIUH K Oojiee
OJaronpusTHOMY OTHOIIEHUIO K Poccuu, BroiHE BO3MOXKHO, YTO B Oypkaiiiiee BpeMst
JAHHBIEC CAHKLUK OYyIyT CHSATBI U MHBECTULIMOHHAS JCATEIbHOCTD B POCCUHCKYIO 9KOHO-
MUKy OyeT BO300OHOBJIEHA BHOBB®,

B Hacrosiiee BpeMsi B Mupe HaOMIOIaeTCsl TEHACHLUS CO31aHMs PA3IUYHBIX ILIAT-
(dopmeHHbIX 00benuHeHni. Ecian roBopuTh 00 ypoBHE CTpaH, TO 3TO BBIpaXaeTcs B
00BbEIMHEHNN YKOHOMHUK CTPaH-Y4aCTHHUI U CO3/1aHUIO COOCTBEHHBIX OJIOKOBBIX SKOHO-
MHYECKHX COI030B, KOTOPbIE BBHITOAHbBI BCEM yyacTHHKaM. B kauecTBe npumepa 1nogoo-
HBIX MJ1aTGOPM MOXKHO NMPHUBECTH AQPUKAHCKYI0 KOHTHHEHTAJIbHYIO 30HY CBOOOAHON
TOPrOBJIH, KOTOpas GyHKIMOHHUPYET B paMkax [yobansHoro FOra. [lannas mimardopma
BKJIIOUAeT B ce0sl pa3IMYHbIe MEXaHU3Mbl M IPUHLIUIIBI MHTETPALIMOHHBIX IIPOLIECCOB HA
YPOBHE PErOHOB Ha appUKaHCKOM KOHTUHEHTE.

Pernonanereiii popmar BPUKC+ npenocrapnser BO3MOXKHOCTh MPEACTABUTH TLIAT-
(dopmy, oxBaThIBaIOIIyI0 00JbIIYI0 YacThk [ 106ansHOrO KOra, co3nasas Takum oopazom
HMHTErPalOHHbIE IUIaT(POPMBI B MUPOBOH 3KOHOMUKE. OIHUM U3 NPEIUIOKEHUH B 3TOH
cBsi3u Obuta argopma BEAMS, xoTopast 00beTnHSIET OCHOBHBIE PETHOHATIHHBIE HHTE-
rpanmonHbie 61oku ctpad BPUKC, a umenno BIMSTEC (Muaus), EBpa3uiickuii sxo-
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Homuueckuit coto3 (Pocenst), Appukanckuii coro3 (FOAP), MEPKOCYP (bpazunust) n
LIOC (Kwurait). [Ipeumymiecta co3nanus takoit miatrdpopmsel BPUKC mHOroo06pasHsl,
BKITIOUasi MyJIBTUILUTUKATUBHBIN 2P deKT, KOTOPOro JOCTUraeT 3TOT GopMaT B OTHOILICHHN
oxsara bPUKC ocransHOr0 pazBusatomierocs Mupa. bosee Toro, 3tot popmar mo3sosisi-
et ctpanam bPMKC nponsurarecs mo mytu jaudepaan3aii TOPropiu Ha [ mob6ansHoM
IOre 1 co3naBarh HHKITIO3UBHBIC IIATGOPMBI COTPYIHUUECTBA KaK B (PUHAHCOBOM, TaK U
B peasibHOM cekropax. s BPUKC+ corpynaruecTBo ¢ pa3iMyHbIMU PETHOHAIBHBIMHU
00beAMHEHUSMU HOBBIX CTPaH-YYaCTHHII TAK)KE HOCUT MEPCIICKTUBHBIN Xapakrep. [lan-
HO€ COTPYJHHYECTBO OKAXKET MOJIOKUTEIBHBII MaKpOIKOHOMUUECKUH 3P QEKT Ha Bcex
yuactHuKoB BPUKC+.

3arparuBasi BOIpOCkl pa3Butus puaancooro cekropa BPUKC+, To mogoOHas miat-
(bopMa MOXKET OKa3aTh MO3UTUBHBIN 2()(EKT B IEPCIIEKTUBE TSI B3AUMOBBITOIHOTO CO-
TPYAHHYECTBA U B3aMMOJeHCTBUS OaHKOB cTpaH-y4yactHull BPUKC+. [lannas mnardop-
Ma MOYKET OBITh CBSI3YIOLIMM 3BEHOM MEXKLy OaHKaMU pa3BUTHS U IPyTUMH HHCTUTYTaMU
pazButusi, chopmMupoBaHHBIME d3KOHOMUKaMu BPUKC+, Takumu kak EBpasutickuii 6aHk
passurtust (EABP), bank pazsurus FOxuoit Agpuku (DBSA), @onx pazsurus CAAPK
(SDF), ®onp crpykrypHoii kouBepreniuu Mepkocyp (FOCEM), bank passutus Ku-
tasg (CDB), ®onn nuBecturmonnoro corpyaanuectsa Kurait-ACEAH (CAF) u HoBerit
0ank pazsutus (NDB). B atoit cBsi3u Hosblii Oank pasputus bPUKC+ MoxkeT BhICTY-
narh KaKk KOOPJMHATOP B OTHOLICHUH PA3IMYHBIX ()MHAHCOBBIX ONEpalnii 1 IPOCKTOB B
paMkax QyHKIMOHHUPOBaHUS OOBEINHECHUSI.

Takke BO3MOXKHO co3llaHHe W Apyrux rmiatgopm B pamkax BPMKC+. Hampumep,
OJTHUM W3 TEPCIEKTUBHBIX IIaTQPOPMEHHBIX PELICHUH SIBISETCS CO3JaHue o0bennHe-
HUS OpraHu3aliii 1 KOMIaHUH B c(epe BBICOKHX TEXHOJIOTHH, a TaKKe OpTraHh3alus
SMHOM 1TU(PPOBOI TUIATPOPMBI, KoTOpasi BoOpaia Obl B ceOs B KOMIICKCE SKOHOMUKH
Bcex ctpan bPUKC+. Takke kpaifHe Ba)KHO CO3/1aTh OMpPENCIEHHYIO CTPYKTYPY, KOTO-
past Oynet koopauHUpoBaTh Bee L[b cTpaH-yuacTHUIl 00bETMHEHUSI.

B xoHTeKCTE HUPPOBBIX MIIATPOPM CTOUT OTMETHTH HHBECTUIIHOHHYIO OHJIalH-TIJ1aT-
dopmy «ICBRICS+»® («MuBecturmonnsiii kiyd BPUKC+»), 11epi0 KOTOPOW SIBISIET-
sl IPE/IOCTaBIICHNE BCEX HEOOXOAMMBIX BOBMOYKHOCTEH W (PMHAHCOBBIX HHCTPYMEHTOB
JUTSL TIpEATpUHUMATEIeN, 3aHHTEPECOBAaHHBIX B Pa3BUTHH MEKIYHAPOIHOTO COTPYIHU-
YeCTBa, MPUBJICUCHUN UHBECTULIMH B CBOM MPOEKTH U CO3JaHHMHM COBMECTHBIX OM3HEC-
IIPOEKTOB C YYaCTHUKAaMHU PKOHOMHUYECKHUX IpoueccoB u3 bpasunuu, Poccun, MHaun,
Kuras, IOAP u crpan-mapTHepoB oO0benuHeHUs. BaxkHO pa3BUBaTh, MOANCPKUBATh U
pacumpsTh BIUSHUE JaHHOU TIaT(OopMbl Ut oOectiedeHus SPPEKTUBHBIX HHBECTHIIU-
OHHBIX MOTOKOB B pamkax bPUKC+.

[ToMuMO co3/1aHMST HOBBIX PETHOHAIBHBIX OJIOKOB M (PMHAHCOBBIX TUIAT(GOpPM, O0ITb-
11asi akTHBHOCTb Pa3iIMYHBIX CTpaH, B 0COOCHHOCTH pa3BUBAIOIIMXCS, HaOMonaeTcs B
OpraHu3alMy Pa3InYHbIX 00beAMHEHHI KPYITHBIX KOMITAHUH, KOTOpble (DYHKIIMOHUPY-
IOT B 00JIACTH MTPUPOJHBIX PECYPCOB. ITO TOBOPUT O BCE OOJIBIICH NEPCIIEKTUBHON POJTU
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CTpaH, KOTOPbIE PACCMATPUBAIOTCS KaK pa3BUBAIOIIUECS, B cepe JOObIUU U TIOCTAaBKU
pecypcoB.

I'oBOps KOHKpPETHO O TOMOOHBIX OTPACIEBBIX OOBEAMHEHUSX, CTOUT YMOMSHYTb
QIIBSTHC TI0 OPTaHU3aIMH 33U Thl MUPOBBIX TPOMIMYECKHX JIECOB, B KOTOPBIX BXOMSAT Ta-
kue crpasbl, kak Konro, Mumonesus u bpaszunus. CTout oTMETUTH, 4TO OOjiee ToJIo-
BUHBI 3aI1aCOB TPOIMUYECKUX JIECOB BO BCEM MHPE HAXOISATCSI MIMEHHO B 3TUX CTpaHax.
HabGmromaeTcst coznanue moJoOHBIX YKOJIIOTHUECKUX 00bEMHEHUH B paMKax COTPYIHH-
YecTBa U APYTUX pa3BUBAIOIIMXCS cTpaH. Eciiu roBOpUTH 0 pecypcHOM coCTaBIIsIONIEH,
TO SIPKUM TIPUMEPOM MOXKET CIYXKHTh CTPEMIICHHE OOBECIUHUTH KPYIMHEHIINX MPOU3-
BojuTeNel UTHs, a UMeHHO bonuBuio, Yunn n Aprentusy. Ha ux oo Takxke mpu-
XOJUTCsI OOJIBIIE MTOJIOBUHBI MUPOBBIX 3alIaCcOB JIMTHSL, U CO3JIaHNE TIOI0OHOTO absHca
SIBIISICTCSI TIEPCTIEKTUBHBIX JIJISI SKOHOMUK JIAHHBIX CTPaH.

Pacnipoctpanenue mogoOHBIX OTPACIEBBIX OOBEIUHEHUH H IUIATPOPM MOXKET YCH-
JTUTHCS B Onrkaiiiue rojel, B ToM yucie u B paMmkax BPMKCH, mockonbky cTpaHbl
MBITAIOTCS KOMIIGHCHPOBaTh MH(IISIIIMOHHOE JaBJICHUE 33 CUET YBEIMYCHHUS JIOXOJ0B
OT YBEJIMYEHUS! PHIHOYHOW JOJIM M LEH B Pa3IUYHBIX TOBAPHBIX CerMEHTax. BaxHo
OTMETHUTb, YTO M3-3a BO3PACTAIOIIETO MPOTEKIMOHU3MA CO CTOPOHBI Pa3BUTHIX CTpaH
npearnonaraercs B Oonbliee pa3BUTHE B 00JaCTH CO3/IaHUsI PA3TUUHBIX 00beAMHEHHUH
MEX]y pa3BUBAIOIIUMHCS CTPaHAMH, TAK KaK B JAHHBIX JIbSHCAX BCE YYACTHUKHA MOTYT
W3BJICYb BHITOJY.

Takke HENb3sl OCTaBUTH 03 BHUMaHHS TOT ()aKT, YTO JJIsl IEHCTBUTENHLHO 3HAYM-
MOTO 1 3((PEKTHBHOTO M3MEHEHHUS POJIM Pa3BUBAIOIIUXCS CTpaH U Bcero [7106aipHOro
IOra oobenuuenre BPUKC+ moxeT ObITh KpaliHe BayKHBIM U JIaXKe HEOOXOIMMBIM MeXa-
Hu3MoM. Tak, HampuMmep, AJsl AOCTHKEHUS TAHHOW LIeJIM PacCMaTpHUBACTCS OCHOBAaHHE
CYBEpEHHBIX (POHIOB OIAroCOCTOSHUS CTPaH-yYaCTHHII, KOTOpask MOXKET OBITh KpaiiHe
OJaronpUsATHON 11l 9KOHOMUYECKOTO pa3BuTHs B pamkax bPUKC+.

CTOUT MOTYEPKHYTh, UTO CaMo 110 cede co3aHue MmIaThOpPMBbI TSl CyBEpEeHHBIX (OH-
noB Onarococtostaust ctpan BPUKC+ sBrsieTcss kpaiiHe MepcreKTHBHBIM M TTOTEHIH-
anpHO peanu3yeMbiM. CTOUT OTMETUTh, YTO KpaiiHe OONbIIOe KOJIMYECTBO MOJOOHBIX
(OHIOB IPUHAICKHUT UMEHHO cTpaHam [odansHoro FOral.

Takxe mogoOHast ruardopma Uit opraHuzanyy (HOHJIOB HAIIMOHAIBLHOTO OJaroco-
CTOSIHUS TIOMOKeT 3(p(HEeKTHBHO KOOPMHUPOBATH JISHCTBUS POCTa PHIHKOB (PHAHCOBOM
cepsl, a Takke OyIeT SIBIATHCS MOOYKAAOIUM (AKTOPOM JIsi MHBECTHIIMOHHON Jie-
SITEIBHOCTH. AHAJIOTUYHO COBMECTHBIM WHBECTUIMSIM MEXIY OaHKaMH pPa3BHTHS, Ta-
kuMu kak HBP nim pernonanbHeIMu OaHKaMU pa3BUTHS, YWIEHAMH KOTOPBIX SIBIISIFOTCS
crpanbl BPUKC+, u cyBepennsiMu gonnamu omarococrostausi BPUKC+, Bo3mokeH n
0OpaTHBIN BapUaHT — CyBepEHHBIEC (POHIBI OJIATOCOCTOSIHUSI MOT'YT COBMECTHO HHBECTH-
pOBaTh B JAOJTOCPOYHBIE NMPOEKTHI PEaJbHOr0 CEKTOPa, OCYIIECTBIsIEMble HAIlMOHAIIb-
HBIMU WM peruoHaibHbiMU Oankamu passutus U HBP. Cienosarensho, minardopma
CyBepeHHBIX (POHIOB OJIaTOCOCTOSHHS MOTJIa ObI TIOCITYKUTh BaKHEUIIIMM WHCTPYMEH-

7 -2025 Poccuinckmin BHELHEIKOHOMUYECKNI BECTHUK 129 %)




MupoBasi SKOHOMUKa

TOM B MPOJBMKEHUH Apyroro kitoueBoro npoekra bPUKC+, a nmMenHo 3amycka HOBOM
pe3epBHOI BaIIOThI, 0OCHOBAaHHOW Ha BasifoTax cTpaH-yyacTHUL BPUKC+.

CTOUT OTMETHUTH, YTO TOBOPS O BHEIPEHUU M CO3JaHUM €IUHON (pe3epBHOI) Ba-
JIIOTHI, TIOAPa3yMEBACTCs BaIOTa, 0A3MPYIOIIAsACS HA HAMOHAIBHBIX BalIOTaX CTpaH-
yuactaul] BPUKC+. Co3nanue mogo0HO# BaOThI MOXKET MOCITYKUTh 3(PPEKTUBHBIM
(axTOpoM pa3BUTHSI BCEro OOBETUHEHUS M TOCIYKUTh KaK OJaronpHUsTHBIA WHCTPY-
MEHT B3aumoencTBus B pamkax bPUKCH.

Bri6op HanmonanbHbix BamoT ctpad BPUKC 6bu1 00ycioBiIeH UX cTaTycoM OJHUX
13 HanOoJiee TMKBUIHBIX BAJIIOT HA pa3BUBAIOLINXCS phIHKaX. HoBy1o pe3epBHY10 Basto-
Ty OBUIO MpenokeHo Ha3zBaTh RS nnm R5+ Ha ocHoBe nepsoit Oykssl Bastor bPUKC,
KaXKJlasi U3 KOTOpPBIX HaumHaeTcs ¢ OykBol R (Pean, pyons, Pynus, Peamunou (Kuraii-
CKHH 10aHb), Panm).

Kpaiine BaxxHO yKa3aTh, 4TO MOAOOHAS pe3epBHAs BAIIOTA HE MMOJPa3yMEBaeTCs KakK
3aMeHa HallMOHAJIBHBIM BasitoTaM cTpaH. Ckopee, OHa JIOTIOJIHUT 3TH HAIMOHAJIbHBIE
BaJIIOTHl M MOCITYKUT YAYYIIEHUIO BO3SMOXKHOCTEH I MOJTy4YeHHs cTaTyca pe3epBHOM
OOJIBIINM KOJIMYECTBOM BATIOT pa3BHBatomMXcs cTpaH. COOTBETCTBEHHO, HOCTHKEHUE
BBICOKHX TOPTOBBIX A0J€H cpeau 3koHOMHUK cTpaH bPUKC+ sBisieTcs skenaTenbHbIM,
HO HE COBCEM 0053aTeNIbHBIM YCIIOBHEM JUIS BBEICHUSI HOBOH pe3epBHON BAIOTHI.

B neiicTBUTENBHOCTH, €CIIM pacCMaTpUBATh KPATKOCPOUHYIO MEPCHIEKTUBY, TO JaH-
Has pe3epBHas BaIIOTa HE pacCMaTpUBaeTcsl Kak YHUBEPCAJIbHBIH HHCTPYMEHT BO B3a-
uMopacuérax MeXay CTpaHaMHU-ydacTHHLAMH oObeanHeHus. [Ipenmonaraercs, uto eé
NepBOHauaNbHas (QYHKIMSI MOKET 3aKJII0YaThCsl B YIPOIICHUN (PMHAHCOBBIM Oneparuii
B HAI[MOHAJIBHBIX BaIIOTAX.

B nonrocpounoit nmepcriektuse Bamota bBPUKC+ R5+ MoxxeT Ha4aTh BBIMOIHITH
POJIb PacueTHO-TUIATEKHON CHUCTEMBI, a TaKKe CPEACTBA COCPEKECHUSI U pe3epBa JUIs
HEHTPaIBHBIX OAHKOB CTPaH ¢ POPMUPYIONIIMCS PHIHKOM.

B cocraBe BamoTHO# KOp3uHBI R5+ 105 KUTAHCKOTO [0aHs MOXKET OBITh MEPBO-
HayalbHO yCTAaHOBJICHA HAa OTHOCHUTEIILHO BBICOKOM YpPOBHE, YTOOBI BOCIIOIB30BaTh-
Cs MPEUMYIIECTBAMU YK€ IOBBIIIEHHOIO PE3EPBHOIO CTaTyca KUTANUCKOW BalroThl. B
JTaTbHEHIIeM 3Ta JI0JI1 MOXKET MOCTENEHHO COKpAIlaThCsl MO3TAIHO, BKIIIOYas HOBBIE
HalMoHaIbHbIe BaMIOTHI cTpad bBPUKCH (1 1pyrux pa3BuBarommxcs cTpaH), Kak Halpu-
Mep aupxaMm O0beAnHEHHBIX ApabCcKuX OMUPATOB.

KitroueBbIM pHCKOM CO3/1aHus 10I00HOM Pe3epBHOI BaIOTHI SIBIISIETCS MOBBIIICHHAS
BOJIATMJILHOCTD BAJIIOT PAa3BUBAIOIINXCSA CTpaH. MexaHnu3M KOP3UHBI Pe3epBHBIX BaJIIOT
BPUKC+ mo3BOIUT YaCTUYHO CHU3UTH 3Ty BOJATUIHHOCTH 32 CUET YCPEAHCHUS TUHA-
MUKW OOMEHHBIX KypCOB BaJIOT, KOTOPHIE CIEAYIOT Pa3IMYHbIM PhIHOYHBIM TEHACHIIU-
SIM.

[lannast pezepBHas Bamora bPIKC+ paccmarpuBaercst kKak kpaiiHe OTEHIMATbHAs
W TIEPCIIEKTUBHASA. B COOTBETCTBHM C MepBOHa4aIbHOHM KoHIenuueil RS, pazpaboran-
Holi Bannmatickum xirybom B 2018 romy, omHIM M3 BOBMOXHBIX ITyTEH paclIMpeHus uc-
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MOJIb30BaHMS HAIIMOHAJBHBIX BaIIOT U pe3epBHON BamoTsl bBPUKC+ moro Ob1 crarh
co3JlaHne TIaTGOPMBI JJisi pETHOHANBHBIX OAHKOB PAa3BHTHS, WICHAMH KOTOPBIX SIBIIS-
torcst skonoMuku crpan BPUKC+. Takas mnardopma moria 6b1 pazpaborars noprdens
OOIIMX ¥ HHTETPAIIMOHHBIX MPOEKTOB, KOTOPBIE MOTYT (PMHAHCHPOBATHCS B HALIMOHAIb-
HBIX BAJIFOTAX.

Co3anuio pe3epBHOI BatoThl RS+ Oyer criocoOcTBOBaTh €€ BHEIPSHHUE HA OCHOBE
HIMPOKOTO peruoHanbHoro xapakrepa popmara BPUKC+, B cOOTBETCTBUU ¢ KOTOPHIM
pervoHanbHble napTHepsb! KiatoueBblx cTpaH bPMKC HaunmHaroT ncnonp30BaTh HAIMO-
HaJIbHbIE BAJIIOTHI U RS+ BMECTO 0su1apa ¢ UEenbi0 CTUMYIMPOBaHUS B3aUMHOW TOProB-
mu. Kpome toro, BanmoTHas Kop3uHa R5+ MoxxeT BKIIo4aTh HEKOTOpPbIE BAIIOTHI, HE BXO-
msiue B sipo BPUKC, B wacTHOCTH, Hanbouiee TUKBUIHBIC BaItOThl U3 Kpyra BPUKC+.

B KoOHIIE KOHIIOB, 3allyCK HOBOW pE3€pPBHOM BaJIOTHI, B Clydae YCII€Xd, OKaXKeT
TpanchopMaMoHHBIH YPPEeKT Ha MEKAYHAPOAHYIO (PHHAHCOBYIO cucteMy. LlenTpains-
HbIe OaHKH MHUPOBOH SKOHOMHKH HMCIBITHIBAIOT 3aMETHYIO HEXBATKy PE3CpPBHBIX BAJIOT
IIpU YIPaBICHUHM CBOMMU PE3EPBHBIMU 3alacamMu. B 3TOM OTHOLIEHUH IOSIBJICHUE JI0-
MOJTHUTENFHBIX PE3EPBHBIX BAIIOT CPEIN CTPAH ¢ (POPMUPYIOIIUMCS PHIHKOM TOCITYKHT
pacIIpeHnIo BOBMOKHOCTEH ISl TMBepCH(UKAIIMN aKTUBOB M CHH)KEHHIO YSI3BUMOCTH,
CBSI3aHHOM C 3aBHCHMOCTBIO OT Y3KOTO JHaria3oHa BatoT. Takum oOpa3om, mpoekT R5+
MOXKET CTaThb OAHUM M3 BaXXHEHUIIMX BKJIAJOB Pa3BUBAIOIIUXCS PHIHKOB B IIOCTPOCHUE
Oosiee Oe30IacHON MEXKTyHAPOAHON (PMHAHCOBOW CHCTEMBI.

ToBopst o ceromusitiaeM jHe, Uist oObeauHennss BPUKC+ kpaline BaxkHO TIpoJ10dI-
JKaTb AKTUBHOE YBEIMYEHHUE JIOJIM B3aUMHOM TOPrOBJIM B HAIMOHAJIBHBIX BaJKOTaX
CTpaH-y4acTHHUI. M jgake TOCTHKEHHE JaHHOTO acIieKTa Iojipa3yMeBaeT Mmoj| coooi ak-
TUBHOTO Pa3BUTHSI PHIHKOB (PMHAHCOBOTO CEKTOpa CTPaH-y4aTCHHUI], YMEHBIICHUE HIIH
MOJTHOE CHSITHE KaKUX-JIMOO OTpaHUYCHUI Ha KOHBEPTAIMIO BAJIIOT.

Coznanne BamoThl R5+ paccmarpuBaeTcst B 10ATOCpouHOM nepcrektuBe. OHaKo
CYLIECTBYET U MpPEUIOKEHHE, YTO BMECTO BaIOTHI Oy/IeT MCIOJIb30BaThcs HOBas Iia-
TEXHasl CUCTeMa Ha OCHOBe OyiokueiiHa noj| HazBanueM «BRICS Pay». Tem He meHee,
CYIIECTBYET aKTyajibHass HeOOXOANMOCTh K 00bEIMHEHHUIO B O0ILEMY COTPYJHHYECTBY B
o0nacTy O0MIEeH BaMIOTHI WM TIAaTEKHON crcTeMbl B paMkax BPUKC+.

Baxxao noguepkHyTh, uTo HOBBIN OaHK pa3BUTHsI B MEPCICKTUBE PacCMaTpUBACTCS
Kak ofuH U3 Beaynwmx ¢akropos passutiss BPUKC+. Cormacuo crparerun HBP?, ms
3TOTO TPEIONaraeTcsi OCyIEeCTBUTh JIOMYCK YacTHOTO Ou3Heca K (pUHAHCHPOBAHUIO
Pa3JINYHBIX IPOEKTOB, & TAKXKE OCYIECTBIATh AKTUBHOE COTPYIHUYECTBO C PA3UYHBIMU
OaHKaMH Pa3BHUTHSL.

ITonBonst onpenen€HHbIN UTOT, CTOUT OTMETUTD, YTO JJI1 aKTUBHOTO PA3BUTHS U JIEH-
ctBuTeNbHO yeuienuss BPUKC+ kak 3KOHOMHYECKOro 00beIMHEHUST HEOOXOMMO yBe-
JTUYUBATh (PAKTOP MPAKTUYHOCTHU U MParMaTUYHOCTH MPEJIaraeMblX HHUIMATHB | T1J1aT-
¢dopm. IIpennonaraercs, 4T0 STOMY MOKET OCIIOCOOCTBOBATH 3aKIIIOUCHUE PA3IMIHbIX
B3aMMOBBITOJIHBIX COMIAaIIEHU. /{715 aTOro npeaiaraercs peanusanus psajaa Mep:
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U ITonnucanne KIFOYEBBIX TOPTOBBIX U HHBECTUIIMOHHBIX COMNIAIICHUI MEXIY pas-
BUBAIOILUMHUCS SKOHOMUKAMH HITH UX PErHOHaIbHBIMU OJ0kamu Ha cammuTax bBPUKCH.

U Hcnonp3oBanue apourpaxuoii miatrgopmer BPUKC+ mist yperymupoBanus cro-
poB. [laHHbIE CIIOPBI MOT'YT HOCUTbH TOPIOBBI M MHBECTULIMOHHBIM XapakTep, a TaKkKe
perarhbesi BONPOCH 10 MeXIyHapoaHbIM KoHmukTaM. [logobnas miardopma BPUKC+
MorvIa ObI ChITPaTh 0COOEHHO BaXKHYIO POJIb B Pa3pelieHnu KOHMIMKTOB Ha [ 1obansHOM
IOre, TO ecTh MEXIy pa3sBUBAIOLIMMHUCS CTpaHAMU. Ba)kHO OTMETHTBH, YTO aHAJIUTHYE-
cKkas paborta 1o coznanuto apoutpaxa bPUKC+ yxe BefeTcs u akTHBHO MPOJBUTASTCSI.

U dopmupoBanne miatrGopmMbl HHBECTHIIMOHHOTO COTPYAHUYECTBA MEXIY PETHO-
HaJIbHBIMU MHCTUTYTAaMH Pa3BUTHSL, YWIEHAMU KOTOPBIX sBIsitoTCs cTpansl BPMKC+. Ho-
Bbli Oank pasButus (HBP) mMoxer urpars KOOpAMHUPYIOLIYIO POib B padoTe C COOT-
BETCTBYIOIMMHU Oankamu u ¢onnamu. Hosblil bank pa3sutust Mor Obl y4acTBOBaTh B
cammutax BPUKC+ ¢ 00bsiBIeHHEM HEKOTOPBIX KJIIOUEBBIX COIVIALICHUH, B TOM YHCIIE
0 (PMHAHCUPOBAHUU «3€JICHOT0» M YCTOWYMBOTO PA3BUTHUS B PA3BUBAIOLINXCS CTPAHAX.

U Cosnanne ruiarhopMsl U COTPYAHNYECTBA MEXIY CYBEPEHHBIMH (hOHIaMH OJ1a-
rococrosiuust ctpad BPMKC+. OnHuM M3 KIIIOUEBBIX HANpaBiICHUN COTPYAHUYECTBA
Mo OBl CTaTb CKOOPAWHUPOBAaHHBbIC MHUIMATHBBI, HAIIPABICHHBIC HAa Pa3BUTHE U
yIiIyOlieHHEe MECTHBIX (DMHAHCOBBIX PHIHKOB.

U Bosmoxnocts ast HoBoro banka pa3surtust yuactBoBath B cammurax G20 Hapsi-
Jly C OCHOBHBIMU MeXyHapOJHBIMHU OaHKaMH Pa3BUTHSI, TAKUMH KakK A3MaTCKUN OaHK
pa3BuTHs WK AQpPUKAHCKUIA OaHK Pa3BUTHSL.

U Perynspubie o0cyxaenust Ha cammurax bBPUKC+ mo tpanchopmaiu MUpPOBOit
BAJIIOTHOM CHCTEMBI, BKIJIIOUasi 0030p Hporpecca B HNPOABMKEHUH K CO3JaHMIO HOBBIX
PETHOHAIBHBIX U III00AJIBHBIX PE3EPBHBIX BAJIIOT.

Hmenno GpopMupoBaHue 3HAYUTEILHON MPAarMaTHYHOM MOBECTKU JHSI Ha CAMMMTaX
BPUKC+ morio 061 mpuiaTh BaKHBIH UMITYJIEC SKOHOMHUYECKOMY COTpynHU4ecTBY HOr-
IOr. B 3TOM OTHOIIEHMM Ba)KHO, YTOOBI BBILIEYTIOMSHYThIE MHUIMATHBBI COAEPIKAIN
YETKHE AJITOPUTMBI JUIS PacIPOCTPAHEHUS 3TUX COMIAIICHUH U MIaTopM Ha yJacTHH-
koB bPUKC+.

[ToaBonst UTOrK, XOTENOCH OBl OTMETHUTH, YTO B YCJIIOBHSX HPOUCXOASIINX MHUPOBBIX
M3MEHEHHUH paclIipeHne OpraHu3alni, B YaCTHOCTH peaau3anus B TOM WM HHOM BUJE
¢dopmara «bPUKC+», sBusiercss 9BOIIOLMOHHO BOCTPEOOBAaHHBIM, OOBEKTUBHO JaBHO
HazpeBmmM marom. Heooxomumocts pactmperns bPUKC npenonpenensror momnoxu-
TEJIbHBIC TPOTHO3bI Uil 3KOHOMHUK DPa3BHUBAIOIIMXCS CTPaH, HAMEPEHHBIX HPOBOIUTDH
HE3aBUCHMBIH KypC, 3alHIasi CBOM HAlMOHAJIbHBIC HHTEPECHI, HO MPEXIE BCETO — I10-
SIBJICHUE HOBBIX LIEHTPOB NPUHSATHS [I00AIbHBIX YKOHOMUYECKHX PELICHUH M yTpara
B 3TOM CMBICJIE MOHOIIOJIMH €BPOIEHCKUX U TpaHCATIaHTHUECKUX oObeanHeHui. [Ipu
BHEJIPEHUH PACCMOTPEHHBIX B JaHHOM CTaTbe MHULMATHUB MPEIIOJIAraeTcsl YCHICHHE
3G PeKTUBHOCTH  (YHKIMOHUPOBAHUS TOPrOBO-3KOHOMUYECKOI'O  B3aMMOJACHCTBHUS
ctpan-ydacTHuly BPUKC+ kak B paMkax oObeJUHEHUS, TaK ¥ ¢ HApTHEPAMH U3 IPyTUX
CTpaH, B 0cOOEHHOCTH co cTpaHaMu [1o6ansHoro FOra.

@ 132 Poccninckmnin BHELHE@IKOHOMUYECKNI BECTHUK 7 -2025




MupoBasi 5SKOHOMUKa

HNPUMEYAHHUA:

! Amnanus sxoHoMuk ctpad BPMKC u ux corpyaaudectsa ¢ Poccueil B yactu MexayHa-

poxanoit toproeinu. URL: https://www.sbs-consulting.ru/upload/iblock/83d/gifenn7d8pdaif6dx52
78bidhpwopwn0.pdf

2 BPUKC: kak ycTpoeH OIMH W3 KPyNHEWIIMX IKOHOMHYecKuX OnokoB mupa. URL:
https://journal.tinkoff.ru/guide/brics/

3 Pacmmmpenne BPUKC — HoBasi cTpaHuila MUPOBOTO pbiHKa yrieBomoponoB? URL:
https://oilcapital.ru/news/2023-09-01/rasshirenie-briks-novaya-stranitsa-mirovogo-rynka-ug-
levodorodov-3029321

4 Even a Russian-cofounded bank can’t fund new projects in the country — and it shows
just how financially isolated the country is. URL: https://www.businessinsider.com/russia-econo-
my-brics-new-development-projects-war-sanctions-rousseff-putin-2023-7

5 IC BRICS+ URL: https://brics-invest.club/ru

6 SWEFI «Top 100 Largest Sovereign Wealth Fund Rankings by Total Assets». URL:
https://www.swfinstitute.org/fund-rankings/sovereign-wealth-fund

7 New Development Bank (NDB) (2022) General Strategy for 2022-2026: Scaling
Up Development Finance for a Sustainable Future. URL: https://www.ndb.int/wpcontent/up-
loads/2022/07/NDB_ StrategyDocument_Eversion-1.pdf

NCTOYHHUKH

BPUKC: kak ycTpoeH OJ1H U3 KPyIHEHIINX SKoHOMU4ecKuX OokoB mupa @@ BRIKS: kak
ustroen odin iz krupnejshix e'konomicheskix blokov mira. URL: https://journal.tinkoff.ru/guide/
brics/

Henoseie Dmuparsr «llepcriektuBel BPUKC+» @@ Delovy'e E'miraty” «Perspektivy’
BRIKS+» URL: https://www.businessemirates.ae/content/pr/462/13881/

Jlarytuna, M.JI. PernonansHoe u3mepenue corpyanuuectBa crpan BPUKC // MexayHa-
ponHas ananmutuka. — 2022. — Tom 13. — Ne 1. — C. 66-82 @@ Lagutina, M.L. Regional noe
izmerenie sotrudnichestva stran BRIKS // Mezhdunarodnaya analitika. — 2022. — Tom 13. — Ne
1.—S. 66-82.

Jlekctoruna, SI.B. Jlunepctso B BPUKC: iporHo3s! u peaiuu // MupoBasi 5)KOHOMHKA M MEK-
nyHapopHbie otHotieHus. — 2017. — Tom 61. — Ne 5. — C. 25-33 @@ Leksyutina, Ya.V. Liderstvo
v BRIKS: prognozy’ i realii / Mirovaya e konomika i mezhdunarodny e otnosheniya. — 2017.
—Tom 61. —Ne 5. —S. 25-33.

Pacunpenne BPUKC — HoBast cTpaHKiia MUPOBOTO PhIHKA yIlieBoioponoB? @@ Rasshirenie
BRIKS - novaya stranicza mirovogo ry nka uglevodorodov? URL: https://oilcapital.ru/
news/2023-09-01/rasshirenie-briks-novaya-stranitsa-mirovogo-rynka-uglevodorodov-3029321

Pacumpenne BPUKC: coruanbHO-9KOHOMHUYECKHE TOKA3aTes M C y4e€TOM HOBBIX YWICHOB (@@
Rasshirenie BRIKS: social no-e'konomicheskie pokazateli s uchetom novy'x chlenov. URL:
https://ria.ru/20230824/briks-1892036476.html

7 -2025 Poccuinckmin BHELHEIKOHOMUYECKNI BECTHUK 133 %)




MupoBasi SKOHOMUKa

Arapova, Ekaterina Y, and Yaroslav D. Lissovolik. “BRICS: The Global South Responds
to New Challenges (In the Context of China’s BRICS Chairmanship).” SSRN Electronic
Journal (2022).

Even a Russian-cofounded bank can’t fund new projects in the country — and it shows just
how financially isolated the country is. URL: https://www.businessinsider.com/russia-econo-
my-brics-new-development-projects-war-sanctions-rousseff-putin-2023-7

IC BRICS+ URL.: https://brics-invest.club/ru

Igbal B. A., Rahman N. M. (2023) BRICS and India in the Light of Russia-Ukraine Crisis:
Emerging Challenges and Opportunities. Journal of East Asia & International Law, vol. 16, no 1,
pp. 159-76. URL.: http://dx.doi.org/10.14330/jeail.2023.16.1.09

New Development Bank (NDB) (2022) General Strategy for 2022-2026: Scaling Up Devel-
opment Finance for a Sustainable Future. URL: https://www.ndb.int/wpcontent/uploads/2022/07/
NDB_StrategyDocument Eversion-1.pdf

SWEFI «Top 100 Largest Sovereign Wealth Fund Rankings by Total Assets». URL: https://
www.swiinstitute.org/fund-rankings/sovereign-wealth-fund

S&P Global (2023) New Development Bank “AA+/A-1+" Ratings Affirmed; Outlook Sta-
ble. URL: https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/
id/2953540

@ 134 Poccninckmnin BHELHE@IKOHOMUYECKNI BECTHUK 7 -2025




