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AHHOTaUMA

PasBuTHE 3KOHOMMYECKOrO cOTpyAHMYecTBa MexXay crpanamy BPVIKC Bce 6onee paciun-
psieTcs. UnMC/IeHHOCTb TOCYAapCTB-WIEHOB PacTeT €KeTOIHO, YBEMYNBAETCS KOMMYECTBO TOCY-
IapCTB, BBIPAKAIOUINX 3aM[HTEPECOBAHHOCTDb B PasBUTUM COTpyAHMYecTBa B pamkax bPUKC.
OpHyM M3 BaXHENIINMX HAIPAB/ICHMII COBMECTHOJ 3KOHOMMYECKOJ pabOTBI CIEINaT/iCTOB
BPVIKC saBnserca BamoTHaA nHTerpanysa. CoBMeCTHbIE YCUINA HAaITpaBlIeHbl Ha U3y4YeHle BO3-
MOYKHOCTEI TOCYIApPCTB 110 BHEPEHNIO MEX/y HUMU HOBOJ Ba/IIOTBI. Takoil mIar MO>KeT AaTb
TOTIOJTHUTEIbHBII MMITY/IbC SKOHOMUYECKOMY PasBUTIIO CTPAH-YI€HOB O0BEfMHEHIS.
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1upOBbIe BaIOTHI, BATIOTHASI MHTETPALIVSL.
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Abstract

Economic cooperation among the BRICS countries is increasingly expanding. The number of
member states is growing every year, and the number of states expressing interest in developing
cooperation within the framework of BRICS is increasing. One of the most important economic
areas for a joint effort of BRICS specialists is currency integration, in particular exploring the
possibilities of introducing a new currency in the member states. This move could spur economic
growth of the BRICS countries.
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Crpanst BPUKC, nepBonauansHO coctosBimue u3 bpasmwnuu, Poccun, Unnuu, Ku-
tast u FOxHOM Adprku, MHOTO 00CYKAany BOIPOC O CO3/IaHUK HOBOW pe3epBHOI Ba-
JIIOTHI, 00EeCTIeYeHHON KOP3WHON MX COOTBETCTBYIOIUX BasioT. Bamrora BPUKC Obuna
temoit cammura BPUKC 2024 roxa, kotopsiit npomren ¢ 22 no 24 okrsi0ps B Kazanw,
Poccust. Ha cammute crpansl BPUKC npomomkunu o0CykIeHUe CO3/aHKs MTOTCHIIU-
aJbHO 00ECIIEYEHHOH 30JI0TOM BaJIOTHI, M3BECTHON Kak «Unit», B KauecTBe ajbTepHa-
TuBbl gomtapy CHIA.

[Norennmanshas Bamora BPUKC no3Bonmia Okl 3TUM CTpaHaM yTBEPIUTH CBOIO KO-
HOMHYECKYI0 HE3aBUCHMOCTb, KOHKYPHUPYSI C CYIIECTBYIOIIEH MeXTyHApOJHOH (prHaH-
coBOM cuctemoii. B HeiHemHel cucteme nomuaupyet nosuiap CLIA, va nomro kotopo-
To MPUXOAUTCS 0KoJIo 90 MPOIIEHTOB BCel TOPTOBIM BalIOTOM. J[0 HETaBHET0 BpeMeH!
oyt 100 mporieHTOB TOProBiu HedThio Benock B josuiapax CILIA; ognako B 2023
rOfy, KaK cooOIaeTcs, NsaTas 4acTh CIENIOK ¢ He()ThIO Oblila COBEpIICHA C UCTIOIb30Ba-
HUEM BaJIOT, OTIMYHBIX OT gosutapa CIITA.!

Homnap CIIIA ocraercsi KpacyrojibHbIM KaMHEM MHPOBOW (DMHAHCOBOW CHUCTEMBI.
ITo naHHBIM ATJIIAHTHUYECKOTO COBETa, B HACTOsIIEE BPEMsS Ha €ro JONI0 MPUXOIUTCS
0K0JI0 59% MHUPOBBIX BaJIIOTHBIX PE3EPBOB, U OH Y4acTBYeT MOYTH B 88% omeparuii Ha
BQJIFOTHOM pbIHKE.? L[eHTpabHbIM MOMEHTOM B 9TOM TEKYIIeH CUTYAIHH SIBISIETCS TOP-
roBas BoitHa CIIA ¢ Kuraewm, a takxke cankiuu CLIA nporuB Kuras u Poccuu. Ecnu
ctpanbl BPUKC co3nanyT HOBYIO pe3epBHYIO BalIOTY, 3TO, BEPOSITHO, CYIIECTBEHHO I10-
BiusieT Ha fosap CILIA, 4To MOXKET MPUBECTH K CHIDKEHHUIO CIIpoca WK K TOMY, YTO
M3BECTHO Kak jefosuiapusanus. B cBoio ouepenpb, 310 OyAeT UMETh MOCIESACTBUS IS
Coenunennbix 11ITaTOB 1 MUPOBOM SKOHOMUKH.

Jpyrum ¢axropom sBisiercsi Bo3Bpamienue ObiBiero npesuaenta CLIA Jlonans-
na Tpammna Ha BTOpOi cpok, HaunHatomuics 20 sHBaps. OxXumaeTcs, 9YTO MOJTUTHKA
Tpamna «AMepuKka Ipex/ie BCero» MpuBeAeT K poCTy CTOMMOCTH Jlojljlapa Mo CpaBHe-
HUIO C €r0 MUPOBBIMHU aHAJIOTAMH, YTO yXKe OBbLJIO MPOIEMOHCTPUPOBAHO HA CIIC YOI
JIeHb TI0CTIe ero Mo0e bl Ha BBIOOpax 5 HOsIOpsI, KOT/a yIain KUTaicKui 10aHb, pOCCHI-
CKUil pyOib, Opa3uiIbCKUi pean, MHIUICKas pynus U IKHOAPPUKAHCKHN paHI. DTO,
B CBOIO OYepeilb, MOXKET MOATOIKHYTh 3TH cTpaHbl-wieHsl bPUKC k moucky HOBBIX
nyTteit orxoxa ot gosapa CLIA. Tloka erie CIUIIKOM CIIOXKHO MpeacKa3aTh, OyneT Jin
BBeneHa B AeiictBue Bamtota bPUKC B 2025 romy umm mo3xe, HO ceifuac caMmoe BpeMs
oreHUTH noteHIman BamoTel BPYKC 1 ee BO3MOXKHBIE MMOCTIEACTBUS 71 HHBECTOPOB.

BO3MOXHA JIX BAJIIOTA BPUKC?

Hexortopsie ¢uHaHCOBBIE aHAIWTHUKK YKa3bIBAIOT Ha co3maHue eBpo B 1999 romy
Kak Ha JIoKa3arenbcTBO Toro, 4yto Bajora BPUKC moxkeT ObITh BO3MOKHA. OHAKO 3TO
moTpeOyeT MHOTOJICTHEH TTOATOTOBKH, CO3JJaHUSI HOBOTO IIEHTPAIBHOTO OaHKa M COTIa-
MIEHUST MEKTY TISATHI0 CTPAaHAMH O TTOCTEIICHHOM OTKa3¢ OT COOCTBEHHBIX CYyBEPECHHBIX
BaJTIOT; CKOpPEE BCETO, JUTS yCIeXa Ha MEXKIYHAPOTHOM YPOBHE TaKXkKe IMOTpeOyeTcs moI-
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neprxkka MexayHapoaHoro BamtoTHoro ¢onmga. Hosas Banmrora BPUKC, ckopee Bcero,
OyZieT MmoJKperuieHa KOp3uHoi BamoT Onoka. OJHaKo 3Ta KOp3WHA MMOTEHIIMATBHO MO-
KeT coJiepXkarhb U 30J10TO.

Kpome Toro, BeIcTynast Ha KOH(pEpeHIIUH N0 HHBecTHLMSM B HoBoM Oprieane B 3ToM
rO/ly, U3BECTHBIN SKOHOMUCT [Ik. Pukap/c moapoOHO pacckasai O TOM, KaKk MOIJa Obl
paborats Basmora BPUKC, obecnieuennast 3010ToM. OH MPEAMONOKII, YTO €CIH BaIFOT-
Has equauia bBPUKC Gynet crouts 1 yHIIUIO 30510Ta, a 1I€HAa HA 30JI0TO BBIPACTET 0
3000 nommapos CIIIA 3a yHnuto, To BamoTHast enqunuiia bPUKC Oyner crouts 3000
nomnapoB CIHIA, B To BpeMs Kak JAoJjIap MoTepsieT CTOMMOCTD 110 CPAaBHEHUIO C BAJIO-
toit BPMKC, uzmepennoii no Becy 3omota. OJJHaKO BaXKHO TO, YTO OH HE pacCMaTpUBAET
9TO KaK HOBBIH 30J10TOM cTaHapT mwin KoHel| fojutapa CHIA umu eBpo.

Cosznanue o01ell BalMIOThI IPEAoNaraeT NpeooeHNne Cepbe3HbIX IKOHOMUYECKUX
pasHomiacuil Mmexay uieHamu Onoka. [To cioBam A. Cykiiana, nocia FOAP B BPUKC,
«CO3/IaHue OOIICH BAFOTHI SBIISICTCS IOITOCPOUHON 1IENTBI0», TIOCKOJIBbKY TPeOyeT KOH-
CeHCyca 10 TaKUM CJIOKHBIM aclleKTaM, KaK YIpaBlieHHe U paclipe/elIeHue pe3epBoB.
OTH MPEeMnsSTCTBUS NOAYCPKUBAIOT MaclITad paboThl, KOTOPYIO ellle MPEACTOUT TPOe-
JIaTh, TIPEXKJIC YeM dTa aMOUIIMO3HAs 1Ie)1b Oy/IeT pealli30BaHa.

Poccust u Upan opunmanbHo 00bsiBHIHN, 4TO 96% HMX ITBYCTOPOHHEH TOPTOBIH Te-
Meph OCYHIECTBIISIETCS C MCIIOIb30BAHMUEM WX MECTHBIX BAIIOT — POCCUIICKOTO pyOIs u
HPaHCKOTO pHajia. DTOT CABUT 3HAMEHYET cO0O0i BayKHYIO BeXy B OoJiee IIMPOKOH WHU-
nuatuse bPUKC mo 6oprde ¢ nomuaupoBanueM aosmiapa CLIA B MUPOBOI TOPTOBIIE U
cozieficTBHIO Oostee pa3HOOOPa3HOMY U MHOTOIOISIPHOMY (PHHAHCOBOMY MOPSIIKY.*

DTOT 1mar — ropazao OoJiblIe, YeM MPOCTO CUMBOJIMYECKUHN KECT; OH MPEICTABISIET
co0oii mpeoOpa3yronuii cBUr B ToM, Kak Poccus u MpaH B3auMOIEHCTBYIOT ¢ MUPO-
Boit sxkoHOMUKOH. OTx01s 0T moyutapa CIIA, obe cTpaHbl yTBEpKIAIOT OONBIIYIO0 (H-
HAaHCOBYIO CYBCPCHHOCTb U HC3aBUCHUMOCTD, YTO ABJIACTCA MPAMBIM OTBETOM Ha I'OAbL
MOJTUTUYECKOTO M 3KOHOMHUYECKOTO JaBJICHHSI CO CTOPOHBI 3alaHbIX JepkKaB, 0COOEH-
HO Coenunennbix [lTaro. CIIA naBHO HCIONB30BaIA CBOE (DMHAHCOBOE TOCIOACTBO
JUTSL BBeJIEHUST caHKIuil mpotuB Poccun u Mpana, HO, TOprys pyOIsiMU U puajgamu, IBE
cTpaHbl YPPEKTUBHO HEHTPATH3YIOT BIUSHHUE STHX MEp, FrapaHTUPYs, YTO OHU CMOTYT
MIPOI0JIKATh YKOHOMUYECKH MPOIIBETaTh, HECMOTPS Ha BHEIIHEE JaBJICHHE.

IHOYEMY CTPAHBI BPUKC XOTAT CO3JATH HOBYIO BAJIIOTY?

VY crpan BPUKC ects Macca mpu4nH XOTETh CO3/1aTh HOBYIO BAJIIOTY, BKJIIOYAs He-
JaBHUE TII0OambHBbIE (PMHAHCOBBIE MPOOJIEMBI M arpecCHBHYIO BHEUIHIOI TOIHTHKY
CIHIA. OHz XOTAT Jy4IIe CIy’KUTh CBOMM COOCTBEHHBIM SKOHOMHYECKHM HHTEpecam,
OJTHOBPEMEHHO CHIKas IT00aIbHYIO 3aBUCUMOCTH OT josuiapa CILIA u eBpo.

B nocneqaue roaer CIIA BBeM MHOTOUHCIICHHBIC CAHKITUU TIPOTUB Poccuu u Upa-
Ha. [/IBe cTpanbl paboTaroT BMecTe Han cosmanueMm BamioTel bPUKC, xotopas cBenet
Ha HET YKOHOMHYECKHE TOCIECTBHS TaKUX OTpaHWYeHHd. HekoTophie SKCTIepThl cun-
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tatot, uro Baytora bPUKC — ommbouHas ujest, moCKoIbKy OHa OOBEJIUHUT CTPAHBI C
OUYCHb Pa3HBIMU PKOHOMHUKaMU. CyIIECTBYIOT TAK)Ke OMACEHUsI, YTO HEKUTACKUe uJie-
HBI MOTYT YBEJIMYUTH CBOIO 3aBUCUMOCTE OT KUTANUCKOTO f0aHs. TeMm He MEHee, KOra B
okTsi0pe 2023 roga Poccust motpeboBana, ytoObl MHaus riartuna 3a HeTh B HOAHSX,
MOCKOJIbKY Poccust 130 BCEX CHII MBITAJIACh MCIOJIH30BATh CBOM M30BITOYHBIC 3arachl
pynuii, Muaus oTka3aiack UCHOJIB30BaTh YTO-TH00, kKpome noiiapa CLLIA wmu pynwmii,
JUTSI OTLIATHI.

Xots noBas Bamora bBPUKC He mpencrapiser HEMOCPEICTBEHHON yTpo3bl TOMUHH-
POBaHHIO JI0JUIApa, OHA ONHIIETBOPSIET co0OM mepexoa K Oosiee MHOTOMOJSIPHON MUPO-
BO# sKkoHOMUKE. CTpaHbl C Pa3BUBAIOIICHCS YKOHOMHUKON CTPEMSTCS YTBEPAUTH CBOU
MO3UIMKM B MEXJIyHAPOJHBIX (DMHAHCOBBIX PEIICHUSIX, pa3padaThbiBas aJbTCPHATHBHI,
CIOCOOHBIE CHU3UTH 3aBUCUMOCTD OT JICHE)KHOM CUCTEMBI, B KOTOPO# ToMuHupytoT Co-
enunennnle IITaTel.

Jns BPUKC »sTa nHULIMATUBA BBIXOAUT 32 PAMKH DKOHOMHKHU M SIBJISICTCSI YACTBIO
MOJIUTHUYECKOW CTPATETHH, HAMPABJICHHOW Ha W3MEHEeHHe OanaHca MUPOBBIX cui. Co3-
JlaHue OOIIEeH BaIFOTHI MOIJIO OBI JIaTh UM OOJIBIIICE BIMSHAC HA MEXTyHAPOTHON apeHe
U YCUJIUTh UX BEC B TIOOAIBHBIX YKOHOMUYECKUX IMeperoBopax. OaHaKo yCIex TaKkoro
MPOEKTa 3aBUCUT OT COOFOJICHHSI CTPOTHX YCIIOBUH, BKITFOUAs CO3/[aHUE HAJICHKHBIX Me-
XaHU3MOB, TAPAHTUPYIOIIUX CTAOMIILHOCTD BAJIOTHI U YKPEIUISIOIIUX JOBEPHE MEKITY
IKOHOMHUUYECKHMHU CyOBEKTaMH.

Bpaznnus, kotopast B 3ToM roay npenacegarensetyer B rpynne bPUKC, munupyer
B OJIOKE IO HANPABJIICHUIO K U3MEHEHHIO CTpareruii obdansHou Toproeiu. [loka pas-
roBopbl 0 eanHoi Bamore BPUKC BbI3BIBatOT cHOpbI, Opa3uibcKue YHHOBHUKU TOA-
TBEPIIIN, YTO TaKas HHUIIMATHBA HE CTOUT Ha TToBecTke MHs Ha 2025 roa. BmecTo aToro
OCHOBHOE BHUMAaHHE YIETSETCS CHIDKEHUIO 3aBUcUMOCTH OT noiiapa CIIIA B mexmy-
HapOJHBIX TPAH3AKIUIX, YTO BBI3BAJIO CEPHE3HBIC MPEIOCTEPEIKEHUS CO CTOPOHKI Ba-
UIMHITOHA, OCOOEHHO CO CTOpPOHBI mpesunaenTa Jlonansna Tpamna. Mnes equHoilt Ba-
motel BPUKC BeI13Bana o6ecrnokoennocts B CoenunenHsbix lltatax, mockonsky Tpamn
OTKPBITO KPUTHKYET JIFOOBIC MOTMBITKU OCIIOPUTH POJIb JI0JIJIapa B MEPOBOM TOPrOBJIE.

B HenmaBHEeM cooOIIeHNH B COIUANTBHBIX CETAX OH mpenocteper crpanbl BPUKC «ue
Hamajaath Ha HoJUIap»®, moodemas, 4To Jrobasi cTpaHa, MBITAIOLIASCS MOJ0pBaTh €ro,
CTOJIKHETCSI ¢ SKOHOMUYCCKUMHU MOCIICICTBUSIMHY, BKIIIOYAs TMOIUIUHBI U HAPSYKEHHBIC
JIATIIIOMAaTHYECKUE OTHOIICHHS.

Yewnus o nenoiutapusanuu Obuid B 1ieHTpe BHEMaHus ctpad bPMKC. B oxTsi6pe
2024 ronma Bo Bpemsi cammutra BPUKC B Ka3zanu ydacTHHKM 0OCyawiin pa3paboTKy
BRICS Pay, neneHTpann3oBaHHOW CHCTEMbI OOMEHA TUIATEKHBIMH COOOILICHHSMH, Ha-
MPaBJICHHON Ha YHPOIICHUE TPAH3AKIUN B MECTHBIX BAJIIOTaX. JTa WHHUIIMATHBA Ha-
MpaBiieHa Ha CHIDKEHHUE 3aBUcuMOCTH OT josuiapa CIIA B MexTyHapoaHOH TOPToBIeE.
[MapamienbHO ¢ 3TUMU YCHIIMSMU IICHTPAJIbHBIC OaHKH 110 BCEMY MUPY YBEIHYUBAIOT
CBOM 30JI0ThI€ PE3EPBHI B KaU€CTBE Xe[PKUPOBAHNS MPOTUB JI0JIJIApOBBIX pUCKOB. B 2024
roJly LIEHTPaJIbHbIe OAHKHU B COBOKYIMHOCTH Jo0aBwin 1045 MeTpUUecKuX TOHH K MU-
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POBBIM 30JIOTBIM p€3epBaM, YTO CTAJIO TPETHUM TOAOM IOJPSIJI, KOT/Ia TOJIOBBIE 3aKyTI-
ku npeBbicun 1000 meTpuyeckux ToHH. B wactHOCcTH, Hanmonanbubril 6ank [lonbim
nuaupoBan ¢ qobasnenueM 90 TOHH, B TO BpeMsl Kak OaHKH pa3BHBAIOLIUXCS PHIHKOB
TaK)ke BHECIH 3HAUUTENIbHBIN BKJIAJ( B 3Ty TEHJICHIMIO. DTOT BCIUIECK HAKOIUICHHUS 30-
nota cootBeTcTBYeT crparernd bPUKC no nuBepcudukanum pe3epBoB U CHUKEHHIO
3aBUCUMOCTH OT josutapa CIIIA.

OTH cOOBITHS MOATBEPKAAIOT clieHapuii bperron-Bysc 111, koTopelit pennonaraer
HOBBII MUPOBOW (PMHAHCOBBIH MOPSZIOK, OCHOBAHHBIN Ha CHIPHEBBIX BAJTIOTAX M CHUKEH-
HOM JOMUHHpOBaHuUH joiuiapa. Tpu dakTopa CriocoOCTBYIOT 3TO# MPaBIOIOI00HOCTH:

1. Jusepcudukanus pezepsoB: ctpanbl BPUKC u apyrue ctpaHbl akTHBHO Hapaliy-
BAaIOT CBOM 30JIOTHIE 3aIachl, YTO CBUJIECTEILCTBYET O MEPEXOE K aKTHBaM, 00ecIeueH-
HBIM CBIPEEBBIMH TOBApaMHM, U OTXOZIE OT JOJJIAPOBBIX PE3EPBOB.

2. AnprepHaTUBHBIE IJIaTeXHbIE cucTeMbl: co3anue BRICS Pay sapnsercs npume-
POM yCHIIHH 0 CO3/1aHUI0 (PUHAHCOBBIX HHPPACTPYKTYP, KOTOPBIE 00XOMST TPAAHIIUOH-
HBIC JIOJUIAPOBBIE CUCTEMBI , CIIOCOOCTBYS TOPTOBJIC B MECTHBIX BaJFOTaX.

3. l'eononutndeckue nepecranoBku: pacmmpenne bPUKC 3a cuer BkimtoueHus B
HEro CTpaH ¢ pa3IMYHbIMA SIKOHOMHUKAaMHU CBHJIETENILCTBYET O KOJUIEKTUBHOM JIBH)KEHUHU
K MHOTOTIOJIIPHOMY MUDY, Opocasi BBI30B OJJHOIOJISIPHOCTH TET€MOHHUH J10J11apa.

l'eomonutruecku HoBsIi coctaB bPYKC npeacrasnser codoii 0onee HMpOKHii CABUT
B CTOPOHY MHOTOIIOJIIPHOCTH. BKitoueHue 6orareix He)ThIO cTpaH, Takux kak OAD u
WpaH, MOXKET U3MEHHUTH SHEPreTHUECKUE PHIHKH, B TO BpeMsl Kak pacTyiiee appuKaH-
ckoe u asuarckoe npucytcrtsue B bPUKC naer opranusanuu 6osee mpodyHyro Omopy B
peruoHax, TpaAULMOHHO HAXOAAIINXCS MO/ BIMSIHUEM 3alla/IHbIX JIep)KaB

KOI'JIA BYJAET BBIITYIIEHA BAJIFOTA BPUKC?

Tounast gara 3amycka IOKa He OIpEAEICHA, HO JIMIEPhl CTpaH MOAPOOHO 00CyIu-
JIU Ty BO3MOXHOCTh. OTIIAIBIBAsACh Ha XPOHOJIOTHIO BaMOTHEIX auckyccuiit BPUKC, B
xone 14-ro cammura BPUKC, coctosBiierocsa B cepeaunae 2022 roga, MOXKHO MPUNATH
K BeIBOZY, uTO cTpaHbl bPMKC mmanupyroT BRITYCTHTH HOBYIO MHPOBYIO PE3EpBHYIO
BaJIIOTY ¥ TOTOBBI OTKPHITO pabOTaTh CO BCEMH YECTHBIMH TOPTOBBIMHU TTApTHEPaMHU.

B ampene 2023 rona npesunent bpasunun Jlync Unacuy Jlyna na CumiBa BIcKa3ai-
cs1 B noaaepxkky BamoTel BPUKC, 3asBuB: «Ilouemy y Takoro yupexaeHus, Kak OaHk
BPUKC, He MoxeT ObITh BaJIOTHI /U (PMHAHCUPOBAHUS TOPTOBBIX OTHOIICHUH MEXKIY
Bpasunmeit u Kuraem, mexnay bpasunmeir n Bcemu apyrumu crpanamu bBPUKC? Kro
PN, YTO JOJJIap CTaHeT (TOPTrOBOi) BAIFOTOM MOCIE OTMEHBI 30JI0TOT0 mapurera?»®

B mpennsepun cammuta BPUKC 2023 roga B aBrycre mpomnioro roja BBICKA3bI-
BaJICh MPEATIONIOKEHHS, YTO OOBSIBIEHHE O TAKOW BaJIOTE MOXKET OBITh Ha IOBECTKE
nas1. OHAKO 3TO 0Ka3aloCh IMMyCTHIMU MeuTamu. COBCceM HEeIaBHO MPaBUTEILCTBEHHBIE
YMHOBHUKH bpasunuu, koropas B 2025 roxy crana npesuaenTom rpymmnsl BPUKC, 3a-
SIBUJTH, 9TO HE TUIAHUPYIOT MPEANPUHIMATH KaKHe-T100 CYIIECTBEHHBIE AT B HATIPaB-
nennn BanmoTel BPUKC. Tem He MeHee, Mepbl IO CHIYKEHHUIO 3aBHCHUMOCTH OT JIoJijIapa
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CIIIA HaxoasTcs Ha MOBECTKE JAHA B CBA3M C TPAHCTPAHWYHBIMU TIATEKHBIMH CUCTEMa-
MH, BKJIIOYasi H3y4YeHUE TEXHOJIOTHUHU OJIOKYeiHa, KOTopasl CTaHeT IJIaBHOM TeMoil cam-
muta BPUKC 2025 rona, kotopslii cocrontces B Puo-ne-XKaneiipo B ntose.

KAKOBbBI BbIJIX bl HPEMMY I ECTBA BAJIIOTHBI BPUKC?

Hosas Bamora MOXKeT UMETh HECKOJIBKO TpemmytiecTB s ctpan bBPUKC, Bkiio-
qast 6oee 3(ppexTuBHBIE TPAaHCTPAaHUYHBIE TPAH3AKIIMH ¥ TOBBIIICHHYIO (DHHAHCOBYIO
WHKJTIO3UBHOCTH. VICTIONB3ysl TEXHONIOTHIO ONoK4eiiHa, nru(pOBbIE BAIOTHI U CMapT-
KOHTPAKTHI, BAJIFOTA MOXKET IIPOU3BECTH PEBOIIOIMIO B MUPOBOI (PMHAHCOBOH CHCTEME.
bnaronaps GeciioBHBIM TpaHCTPAHWYHBIM TUTATEKaM OHA TAK)KE MOYKET CITIOCOOCTBOBAThH
TOPTOBO M SKOHOMUYECKOH nHTerparun Mexay ctpanamu bPYKC u 3a ux npenenamu.

Buenpenue noBoii Bamora BPUKC Takxe cMoxkeT:

U ykpenuTh SKOHOMUYECKYIO HHTerpanuio B ctpanax bPUKC,

Q ymenpmmrs Brusare CIITA Ha MEpOBOI apeHe,

QO ocabure mosuiuu gomiapa CIIIA kak MEPOBO# pe3epBHOI BAaTIOTHI,

U moomipsTe apyrue ctpaHbl K GOPMHUPOBAHUIO AJIBSHCOB JUISI PA3BUTHS PETHOHAITb-
HBIX BaJIIOT,

U cHM3UTH pUCKH, CBSI3aHHBIC C TII00ATBHON BOJIATHIBHOCTBIO, 3a CUST OTHOCTOPOH-
HUX MEP U CHU)KCHMSI 3aBUCUMOCTH OT J0JuIapa.

KAKOBA NO3ULUA JOHAJIBJA TPAMIIA B OTHOHIEHHUU BAJIIOTBI
BPUKC?

Hogerit npe3unent CIIA [Jonanen Tpamn He CTECHSETCS NOBBIIIATH CTABKU HAa aMe-
PUKaHCKUI POTEKIIMOHN3M. Bo BpeMs repBhIxX npe3uieHTCKuX ed6aroB B CLIIA mexmy
HUM | BHlle-Tipe3uieHToM Kamanoi Xappuc 10 centssOpst mpomuroro rona Tpamrr yaBo-
W1 cBoe obemanne Hakaszath cTpanbl BPUKC crporumu momnummHamMu, eciid OHA TIOTIBI-
TarTcs oTkazarhes ot gommtapa CIIA xak mupoBo# BamoTel. OH 3aHUMaeT 0COOCHHO
KECTKYIO TIO3UIHIO B oTHOWEHNN KuTas, yrpoxas BBeCTH IOLUIMHBI B pazmepe oT 60
1o 100 mporieHTOB Ha KUTAaHCKWH UMIIOPT, XOTS ATH BBICOKHE MOIUIHHBI OyIyT IJIaTUTh
aMEpUKaHCKHME KOMIIAHWU U MOTPEOUTENH, TOKyHAIOIe KUTaliCKe TOBaphl, a HE caM
Kuraii.

KAK TAPU®bI TPAMIIA TIOBJIUAKOT HA CTPAHBI BPUKC?

Ecnu npesnaent CLUA Honansa Tpamn BeIoIHUT cBoe oOemianue BBectr 100-mpo-
neHTHble nonuuHbl A1 cTpad bPUKC, pesynsrar MokeT oka3zaTbCsl TOpPOTOCTOSIIIUM
JUTSL BCEX BOBJICUECHHBIX CTOPOH. DTH JIeHCTBUS IPUBEAYT K O0OJee MEAJICHHOMY POCTY H
Oonee Bbicokoil nHOIsAINH, 4eM B CILIA 1 GONBIIMHCTBE LEJIEBBIX SKOHOMHUK.

U3 Bcex crpan-unenoB bPUKC Kwutaii, BeposTHO, HCIIBITACT HAaUOOJBIIUE TOTEPU
n3-3a 3ameuieHns pocra BBII, nockonbky Coennnennsle Llltate! ABistoTCS €ro Kpyn-
HEHIIMM TOPTOBBIM MapTHEPOM. ENMHCTBEHHBIM MOIOXKUTENBHBIM MOMEHTOM Ui Ku-
Tas SBIACTCS TO, YTO €0 LEHTPAIbHBIA OaHK MOMOXKET CIACTH €r0 OT YCKOPEHHOW WH-
Gusuun.
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Tapud Tpamma Ha UMIIOPT CTAIM U ATFOMUHHS Ha ypoBHE 25%, YCTaHOBJICHHBIH 12
mapta 2025 roga, moBnusieT Ha bpasunuio u Kutait, a Takke Ha OAD. bpasunust BXoguT
B TPOUKY KpyIMHEHIINX UCTOUHUKOB ummnopta ctanu B CIIA; B To BpeMs kak Kurtaii u
OAD mpencTaBisitoT COOO CyIIECTBEHHbIC HCTOYHUKH uMIiopTa antomunus B CILIA.

KAK HOBAS BAJIOTA BPUKC NOBJIUAET HA JOJIJIAP CIIIA?

Ha nporsoxennn gecstunernii nomuiap CIIA moias3oBaics OecrperieIeHTHRIM TOMHU-
HHUPOBAHUEM B KAUECTBE BEyIIEl MUPOBOU pe3epBHOM BatOTHI. [1o nanHbIM Denepaib-
Ho¥1 pe3epBHOii cuctemsl CLIA, B mepron ¢ 1999 mo 2019 rox nommap ucrons3oBaiics B
96 mporeHTaxX MEXIyHAPOIHBIX TOPTOBBIX CUETOB B Amepuke, 74% B Asmarcko-Tuxo-
OKeaHCKOM pernoHe u 79% B octanpHOM Mupe. [lo manHbiM KoHCynbTaHTOB Atlantic
Council, mommap CHIA wucmonb3yercs nmpuMepHo B 88% BaltOTHBEIX 0OMEHOB M COCTaB-
asiet 59% Bcex BaNIOTHBIX PE3epBOB IEHTpaibHBIX OaHkoB.” Biaromapst cBoemy cra-
Tycy Hambolee IIMPOKO HNCIMOIB3yEMOH BANIOTHI U1 KOHBEPTAI[MH U WCIIOJIH30BAHUS B
KayecTBE OPHEHTHpPA Ha PBIHKE (POpeKc, MOUTH BCe IEHTpaNbHbIe OAHKH MUpa Jep:KaT
noiutapel. Kpome Toro, momap UCTOMB3yeTCs I TTONaBIISONMIEro OOIBITHHCTBA HETSI-
HBIX CJIETIOK.

XOTs mond nojutapa Kak pe3epBHOM BaIOTHI CHU3HMJIACH MO MEpe pocTa MOMYIsp-
HOCTH €BpO U WEHBI, JOJIJIap MO-MPEKHEMY OCTaeTCs HanboIee MIMPOKO HCIIONb3yeMOi
pe3epBHOM BaJIOTOM, 32 HUM CJIEAYIOT €BPO, HeHA, PYHT CTCPINHTOB U I0AHb.

[Torenmmansaoe Biusare HoBol BamioTel bPUKC nHa mommap CILIA ocraetcs ne-
OTIPEICIICHHBIM, U 3KCTIEPTHI 00CYKIAIOT €€ TTOTSHIINAN ISl TOTO, 9YTOOBI OPOCHUTH BHI-
30B JOMUHHPOBaHUIO Mojutapa. OxHaxo, eciau HoBas Basmora bPUKC crabmmmsupyercs
10 OTHOIICHHUIO K JIOJUIAPY, 3TO MOXKET ocnabuts cuiry cankiuii CIIA, uyTo nmpuBener k
JANbHEHIIEMY CHIDKEHHIO CTOMMOCTH JIoJuTapa. DTO TaKKe MOXKET BBI3BaTh SKOHOMH-
YECKUM KpU3HC, 3aTparuBarolIuil aMepuKaHCKHUe JoMoxo3saicTea. [Tomumo 3toro, sta
HOBasl BAJIIOTa MOXKET YCKOPUTH TEHACHIINIO K Je/I0JUTapH3aIiH.

Crpanbl o BceMy Mupy HmryT ajsrepHatuBsl gomnapy CHIA. IIpumepamu ciy-
xat Kurait u Poccus, Topryromie B COOCTBEHHBIX BaJIIOTaxX, a TAK)KE TaKMe CTPAHBI, KaK
Nunus, Kenus u Manaiizus, BeICTyarouye 3a Je0Iapu3alivio Wik MOJIMChIBAIOIINE
COTJIAIIEHUS C IPYTMMHU CTPaHAMH O TOPTOBJIE€ B MECTHBIX BAJIOTaX WU ajJbTepPHATHB-
HBIX BaJIIOTaX.

XoTs HesICHO, BIOXHOBHT 1 HOBast BamoTra bPUKC cozganne apyrux ansTepHaTHB
nosmapy CIHIA, BO3MOXXHOCTh OCIIOPUTH JOMHUHHPOBAHKE JI0JIapa KaK Pe3epBHOM Ba-
JIFOTHI cOXpaHseTcs. M moCKoIbKy CTpaHbl POIOIKAIOT TUBEPCU(UIINPOBATH CBOU pe-
3epBHBIE akTHBHI, gosap CIIA MoXeT CTONKHYThCS C pacTyIel KOHKYpPEHITHEH CO CTO-
POHBI Pa3BUBAIOIIUXCS BAJTIOT, 9YTO MOYKET U3MEHUTH OajaHC CHJI HA MUPOBBIX PHIHKAX.

B xoneunom utore Bimsane HOBoH BaimoTel bPUKC na nommap CLHA Oyner 3aBu-
CeTh OT ee MPUHATHUS, €€ BOCTPUHIMAEMON CTA0OMIIBHOCTH M TOTO, B KaKOH TETIEHW OHA
CMOXET TMPEUIOKUATH KUIHECTIOCOOHYIO aJIbTEPHATHBY MHOTOJIETHEH T€reMOHHH JI0JI-
napa.
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BYAET JIN Y BPUKC IU®POBASI BAJIIOTA?

Crpanbl BPUKC mnoka He MMET COOCTBEHHOHN 1HU(POBON BaJIIOTHI, HO IIATE)KHAS
cucrema BPUKC nHa ocHoBe OinokueiiHa HaxonuTCs B pa3padoTke. V3BecTHas Kak MHO-
rocTOpoHHss marexHas miargopma BRICS Bridge, ona 00beuHUT (UHAHCOBBIC CH-
CTEMBI TOCYAapPCTB-YJICHOB C TTOMOIIBIO MJIATEKHBIX IITFO30B JUISI pACYETOB B IU(PPOBBIX
BaJIIOTaX [EHTPaJbHBIX OaHKOB. [ImaHupyemast cucrema OyAeT CIyKHUTh allbTepHATHBON
CYIIECTBYIOIICH MEX/yHAPOJIHON TPAHCIPAHUYHOM IUIATEIKHON TUIaTPopMe — cUCTEME
SWIFT B kotopoii nomunupyiot gomapsl CHIA.

E1e ogHa anpTrepHaTHBHAS JOJIApY CUCTEMa TPAaHCTPaHUYHBIX MJIaTexei mndpoBoit
BAJIOTHI B pa3padoTke — Project mBridge , pa3pabarpiBaemas B paMKax cOTpYIHHUYECTBA
MEXIy YNpaBiIeHUEM JIeHEKHOTo oOpamienus ['onkonra, bankom Taunanma, Mactury-
ToM 1QpoBoit BamoTel Hapognoro 6anka Kuras u Llentpansabiv 6ankom OAD. Cay-
JIOBCKasi ApaBHsl TaK)Ke HEJTaBHO peIniia MIPUCOCTUHUTHCS K mpoekTy. Lludposrie Ba-
JIOTHI IIGHTPaJIbHOTO OaHKa, TOpryemMble Ha miardopme, OyayT oOecrieueHbl 30JI0TOM H
MECTHBIMU BAJIIOTAMHU, OTUCKAHEHHBIMH B CTpaHaX-YJICHaX.

B wurone 2024 roma amepukaHckuil xypHan Forbes cooOurwi, 4to miardopma
mBridge mocturia BakHOW BEXH, 3aBEPIIUB CTAIMI0O MUHUMAIBHO XH3HECIIOCOOHOTO
npoaykra (MVP). [Tnardpopma MVP MokeT IpoBOIUTH TPAH3aKIMK C PEabHON CTOU-
MOCTBIO (IIPH YCIIOBUU TOTOBHOCTH FOPUCIUKIINH) U COBMECTHMA C BUPTYaJIbHOM Malu-
Hoit Ethereum (EVM), nenieHTpann3oBaHHON BUPTYaIbHON CPEOW, KOTOpas MOCIIe0-
BaTeJIbHO 1 0€30MacHO BBITIONHSET Kof Ha Bcex y3nax Ethereum. Takum oOpazom, MVP
MOAXOUT B KAY€CTBE HCIBITATEIILHOTO CTEHIA JUIsS HOBBIX BAPUAHTOB UCTIOJIL30BAHUS U
B3aUMOJCUCTBHS C IPyTUMH TUIATQOPMaMH.

KAK IMTOABJIEHUE BAJIIOTBI BPUKC MNOBJIUAET HA 9 KOHOMUKY?

[ToTeHIMANBHBIN CIBHUT B CTOpOHY HOBOH BamioThl BPIKC MokeT nMeTh 3HAIUTEIThb-
HBIE TIOCIIE/ICTBUS JIJIs1 CEBEPOAMEPHUKAHCKOM IKOHOMUKH M MHBECTOPOB, pa0OTAIOIINX B
Heit. HexoToprsie n3 Hanboee MocTpaaaBIInX CEKTOPOB M OTpaciieii BKITIOUAIOT: TOOBITY
1 riepepaboTKy HedTH U Ta3a, OaHKOBCKOE JeNI0 U (DMHAHCHI, MEKTYHAPOIHYIO TOPTOB-
JII0, TOPTOBITIO TEXHOJIOTHSIMH, TYPU3M H ITyTEUIeCTBH, BaJIOTHBIN prIHOK. HoBas Ba-
mora BPUKC Takke BBeIET HOBBIC TOPTOBBIC Maphl, U3MEHHUT BAITFOTHBIC KOPPEIISAITIT
Y YBEJIMYHUT BOJATHILHOCTD PBIHKA, YTO MOTPeOyeT OT MHBECTOPOB COOTBETCTBYIOMIEH
aJlanTalui CBOMX CTPATETHH.

KoppexrupoBka moptdens HOBBIX MPOEKTOB B OTBET HA BOZHUKAIOIINE TEHICHIIHH
BamoT bPUKC MokeT cTaTh po0ieMoil 1711 MHBECTOPOB. XOTsI B HACTOSIIICE BpEeMsI HE
moxoxe, uto Bamora bPMKC mosButcst B OkaiiieM OymyIem, arpeccuBHas TOProBast
TakTHKa Tpamma oTTonkHyaa coto3HukoB oT CIIA, uTo memaet nuBepcrudUKAIIIO Ba-
JIFOTHOM MOJIMTUKHU BayKHOM.

Uto0bI M3BIIE€Yb BHITOAY U3 TUX TEHACHIINH U JUBEPCUPUIIIPOBATH CBOW IOPT(EB,
MOYKHO MCTIOJIh30BaTh HECKOJIBKO CTPATETHH:
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U luBepcu¢ukanus BaJIOTHBIX PUCKOB, HHBECTHPYS B TAKHWE aKTUBBI, KaK 0Onura-
LMY, TTaeBble WHBECTUIIMOHHBIE QOHIBI 1 OupxkeBble nHBecTUIIMOHHBIE (hoHubl (ETF),
HOMHUHHMPOBAHHbIE B BAJIIOTAaX, OTIAMYHBIX OT foiutapa CHIA.

U TMonyuenue noctyna k ¢pouaoBeiM peiikam ctpan BPUKC uepes akiuu u ETF,
KOTOPBIE OTCIIEKUBAIOT PbIHOYHBIE HHIEKCHI cTpad BPUKC.

U MuBectupoBaHne 4acTH CBOETO MOPTQEIS B JPAroleHHbIe METAIIbI — 30I0TO H
cepedpo — B Ka4eCTBE 3aILUTHI OT BATIOTHOI'O PHCKA.

U PaccmorpeHue anbTepHaTUBHBIX MHBECTUIIMH, TAKMX KaK HEIBIKUMOCTBH WIIH
yacTHBIM KaruTan B ctpaHax bPUKC. MuBecTopsl Takke OymayT OIEHHBATh 3TH CTpa-
TETUH C YYETOM HX IOJBEPKEHHOCTU PHIHOYHBIM, HOJIUTHYECKUM U BAIIOTHBIM KOJIe-
OaHUsAM.

Uro xacaeTcsi MHBECTHLIMOHHBIX MHCTPYMEHTOB, MHBECTOPBI MOTYT PAacCMOTPETb
ETF, Takue kak iShares MSCI BIC ETF (ARCA: BKF ) unu Pacer Emerging Markets
Cash COW 100 ETF (NASDAQ: ECOW ). OHu Takxe MOTYT HHBECTUPOBATh B ITaeBbIC
vHBecTUIIMOHHBIe (hoHbI, Takne Kak T. Rowe Price Emerging Markets Equity Fund,
WJIM B OTAeNbHbIE KoMnaHuu B ctpaHax BPUKC.

[Ipoie roBopsi, nonroroska k HoBoi Baimore BPYKC ninn noreHuuanbHOU aenon-
Japu3anuy TpeOyeT TLIATeNbHOrO HCCIICAOBAHUS M JOJDKHOH OCMOTPUTEIBHOCTH CO
CTOPOHBI MHBECTOPOB. JuBepcuduKaus BallOTHBIX PUCKOB M WHBECTHPOBAHUE B ChI-
pbeBble TOBapbl, (POHIOBBIE PHIHKHM WJIM aJIbTEPHATHBHBIE MHBECTULIMHU SIBIISIOTCS BO3-
MOXXHBIMH BapHaHTaMH, KOTOPBIE CJIEAYET PACCMOTPETh C YYE€TOM BO3MOXKHBIX PHCKOB.

BBIBO/IbI IJIs1 UTHBECTOPOB

XOTsl HEesICHO, TPOM30MIET NI co3anue pesepBHOi BasmoTel BPUKC, ee nosiBnenue
OyZleT UMEeTh 3HAYUTENIbHBIC TOCIEACTBUS ISl MUPOBOH KOHOMUKU U IMOTEHIHAILHO
Opocut BbI30B JoMuHHMpoBaHMIO foiapa CIIIA kak OCHOBHOH pe3epBHOM BaIOTHI
Takoe pa3BuTHE COOBITHI MPEJOCTABUT YHUKAJIbHbIE HHBECTUIIMOHHBIE BOZMOXKHOCTH,
OJJHOBPEMEHHO CO3/1aBasi PUCKU I CYLIECTBYIOIIUX UHBECTULUHI, IOCKOIbKY MEHSIO-
muics JaHamaT MEHSIET ACHEKHO-KPEIUTHYIO OIUTHKY H YCYTYOIsIeT reononTHye-
CKYIO HaIIPSKEHHOCTb.

[lo 5TUM mpUYMHAM WHBECTOpPAM ClielyeT BHUMATEIbHO HAOMIONATh 32 BO3ZMOKHBIM
MOSIBJICHUEM M pa3BuTHEeM Bo3MokHOHU BaroTel BPUKC. U ecniit 610K B KOHEYHOM UTOTE
€e CO3JacT, BaXKHO OyAeT CIEHTh 3a BIMSHUEM BaJIOThl HA YKOHOMHKH CTPaH-YJICHOB
BPUKC u 6onee mupoxuit MUpoBoi pbIHOK. CoxpaHeHue OIUTEILHOCTH TOMOXKET UH-
BECTOPAaM U3BJI€Yb BBITOAY U3 IIEPCIEKTUB POCTA U 3aCTPAX0OBATHCS OT IIOTCHIUAIBHBIX
PHUCKOB.
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