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AHanmsupyoTcs fUHAMMKA MUPOBBIX LieH Ha 6asoBble TOBApbI I BIIVSIONINE HA Hee BaXKHeIl-
e Gaktopsl. OTMEYAeTCsI, YTO 3aMeTHOE BO3/EIICTBIE Ha IpoLiecc GOPMIPOBAHIST MUPOBBIX
LleH OKasblBaeT (pMHAHCMAIM3ALNSA TOBAPHBIX PHIHKOB. BBIABIISIIOTCS OCHOBHBIE TEH[JCHLMU B
IIBYDKEHNY 1IeH Ha ChIPbe I IIPOOBOIbCTBIE, CIOKUBILIECS B IEPUOJ, [IOC/IE [TT06ATBHOTO KpH-
3uca, MPUBOASTCS OLIEHKV BO3MOXKHOJ AMHAMUKM IIeH B CpefHecpO4HOIl mepcrekTuse. Ore-
HJBAIOTCS BO3MOXXHOCTY CKOOPAVHMPOBAHHOTO PETYIMPOBAHMS TOBAPHBIX M (DMHAHCOBBIX
PBIHKOB B Lje/IsIX CHIDKEHMsI YaCTBIX U pa3HOHAIIPAB/IEHHBIX KOMeOaHNilI KOHBIOHKTYPbI Ha HUX.
PaccMaTpyBaOTCsI MepBI, IpeAIpUHIIMaeMble MeX/YHAPOSHBIMI SKOHOMIYIECKIMIL OpraHu3a-
LVSIMY U151 IPEfOTBPAIEH s MACIITAOHbIX IIPV/IMBOB I OT/IMBOB CIIEKY/IATUBHOTO KaIMTaIa Ha
OMpIKeBbIe PHIHKIL.

KnroueBbie cmoBa: MUPOBbIE LI€HDI, d)MHaHCI/IaTII/BaLU/IH, TOBapHbI€ PBIHKIN, q)MHaHCOBaH cn-
cTeMa.
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Abstract

The article analyzes the dynamics of world prices for basic goods and major factors that have
impact on it. It is noted that financialization of commodity markets has a notable influence on the
formation of world prices. Main trends in the movements of prices for raw materials and food that
formed in the period after the global crisis are revealed. The author assesses the possible changes
in prices in the medium perspective as well as estimates the possibility of coordinated regulation
of commodity and financial markets in order to reduce frequent and bi-directed fluctuations in
them. The steps taken by international economic organizations in order to prevent large-scale
inflows and outflows of speculative capitals to and from exchange markets are considered.
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ITonmxarenpHast KOHBIOHKTYPA HA MUPOBBIX TOBAPHBIX PBIHKAX B TEUEHHUE MOCIE-
HUX JIET BBI3BIBAET 3aMETHYIO 03a00UE€HHOCTh YYaCTHUKOB MEXK/TyHApOJHON TOPTOBIH U
1100aIbHBIX MHCTUTYTOB, BBICTYIAIOIIMX PETYIIITOPAMHU CHCTEMBI MUPOXO03SHCTBEHHBIX
cBsizeil. B cBSI3W ¢ 9THM B paMKax MeXJTyHapOJHOW YKOHOMHUYECKOH MOBECTKH 00CYK-
JIAI0TCS BOIIPOCHI, CBSI3AHHBIE C BO3MOXHOCTSIMM CHHUYKEHUS BOJIATWIIBHOCTH MUPOBBIX
LEH.

OTH 1IEHbI, KaK U3BECTHO, CKJIQJBIBAIOTCS MO BIMSHHUEM IEJION TpyMIbl 3KOHOMU-
gyeckux (pakropoB. Cpein HUX — COOTHOILICHHE CTIPOCa M MPEATIOKEHHS Ha KOHKPETHBIN
TOBAp, 3aTPAThl KUBOTO U OBELIECTBICHHOIO TPyJa Ha MPOM3BOACTBO TOBapa, HOpMa
NpuOBUIM B CTPaHEe-MPOU3BOJUTEINE, PACXO/IbI IO TPAHCIIOPTHPOBKE M CTPAXOBAHUIO TO-
Bapa, YCJIOBHS TUIaTeka 3a TOBAap (HATMYHBIMU MM B KPEIUT), @ TaK)Ke KypChl BAJIIOT,
B KOTOPBIX COBEPIIAETCS CleNKa. J[MHaMUKa U BEKTOPBI MUPOBBIX LIEH 3aBUCST TAKXKE
OT TaK Ha3bIBAEMBIX BHEIMKINYECKUX (PAKTOPOB, BBHI3BIBAIOIIMX COKpAIlCHHE MPEa-
JIOKEHUS OTHEIIBHBIX TOBAapOB U YBEJIMYEHHUE CIIPOCa Ha Jpyrue. B ux umcie npupon-
HO-KJIMMaTU4YeCKHE U TEXHOJIIOTHUECKUE SIBICHHUS — HEYpOXKau, CTUXUIHBIE OSICTBHS,
TEXHOTCHHBIE KaracTpodbl u T.1. HakoHel, Ha 1eHBI BO3ACHCTBYIOT U U3MECHEHHSI BO-
EHHO-TIOJIMTUYECKON 0OCTaHOBKHM B TE€X WJIM MHBIX PETMOHAX IJIAHETbI, UTPAIOIINX 3a-
METHYIO pOJib B TPOW3BOJCTBE OMpPEICIICHHBIX TOBApPOB: BOOPY)KEHHBIC KOH(IMKTHL,
rOCyJapCTBEHHBIE IIEPEBOPOTHL, MOIHBIE WJIM YaCTUYHBIC OTPAHUUYEHUS] HA TOPTOBIIO U
(hPMHAHCOBBIE ONEPAIUH C OT/ICIILHBIMHU CTPaHAMH.

OUHAHCHUAINBALNUA MUPOBBIX TOBAPHBIX PBIHKOB

B ocHOBe TpaauIMOHHOTO MOIX0/a K aHAU3y (aKTOPOB, OMPEAETSIONINX BEKTOPHI
M3MEHEHHS] MUPOBBIX 1I€H, JISKUT Te3UC O TOM, YTO OHH, KaK MPaBUJIIO, CBSI3aHBI ¢ (a3a-
MU 3KOHOMHYECKOTO IMKJIA: B TIEPHOJ] ITOITbeMa IIEHBI TIOBBIMIAIOTCS (CIPOC MPEBBIIIACT
MIpEUIOKEHNE), B IEPUOJ] IEIPECCUU WITH CIaja — MaaioT (TIPeAyTOKeHUE TIPEBhIIIacT
cripoc). Mexay teM B xofe riobanpHoro kpm3uca 2007-2009 TT. 1IeHBI Ha CHIPHCBBIC
TOBaphl BHAYAJIE CTPEMHUTENEHO BBIPOCIH, @ 3aTE€M CTOJb K€ CTPEMHUTEIbHO CHU3HIINCH
B T€UEHHE HECKOJIbKHUX MecsIeB. Bennyrnna u cKopocThs NaieHus IIeH He UMEIH TIperie-
JIEHTOB 32 BEChH MEPHOJI, MPOIICIIIHIA ITOCIe OKOHUYaHUs BTOpoil MupoBoii BoiHBEL. Oue-
BHJHO, YTO CIIPOC U MPEJIOKEHUE 32 ITOT KOPOTKUN MPOMEKYTOK BPEMEHH HE MOTIIH
M3MEHUTHCS KapAMHAIBHO. M3 3TOr0 BBITEKAET, YTO TE3UC O TECHOW CBA3HM TWHAMHKHU
MHUPOBBIX II€H C IMUKJINYeCKUMHU (a3aMu B SKOHOMHUKE OTHIONb HE YHUBEPCAICH U HYX-
JTAeTCs B yTOYHEHHUH C YIETOM 3aMETHO YCHUJIMBIIEHCS B TEKYIIIEM CTOJIICTHH TE€HICHIINU
(mHAHCHATN3AI[MH MUPOBOI SKOHOMHKH.

Pesynprar (mHaAHCHATM3AIMN — «PE3KOe YCIOKHEHHE MPUIMHHO-CIIEICTBEHHBIX
cBsI3eH, (hOopMHUPYIOIIIX MUPOBEIE IIEHBI Ha ChIphe. Kpome 00bIuHBIX (hyHIaMEHTATbHBIX
(hakTOpoB (3amackl, CIIpocC, MPOU3BOICTBO, TEXHOJIOTHUN, TCOMOTUTHICCKAC PUCKH, ITH-
KIIMYHOCTH) OJHOBPEMEHHO JHCTBYIOT (PMHAHCOBBIE (akTOph! (MHQIIALNS, BaTIOTHBIE
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