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BHENIHAA TOPIOB/IA A IIPOMBINLJIEHHOCTH
PoccHuH B YCJIOBHAX ITIOBBIIIIEHUA
MHPOBBIX II€H HA HEPTH

B.Il. Obonernckuti
ﬂOKWlOp IKOHOMUHECKUX HélyK

(Bcepoccutickasn axaoemuus 8HeuHerl 1mop206/iit)

B Tedenue mocienHuX JeT OTE4YECTBEHHAS
BHEIIHSAS TOPTOBIIA pa3BUBAETCAd B YCIOBHIX J1OC-
TaTOYHO OJAarompusATHOH i1 PoccHu KOHBIOHKTY-
pBI Ha BHEIIHUX PBIHKAX, MPEXAE BCEr0 PacTYIINX
e Ha HedTh. 3a mepuox 2003-2006 rT. cpeaHue
KOHTpaKTHBIE II€Hbl Ha OTEYeCTBEHHBIE TOIUIMBHO-
SHEPTeTHYECKHE TOBApPHl U APYroe MUHEpaIbHOE
CBIpBE BBIPOCIH B 2,35 pasa M0 CpaBHEHMIO C Hada-
JIOM BeKa. JTO TO3BOJIMIIO MOAJEPKUBATH CPABHU-
TENbHO BBICOKHE TEMIIbl 3KOHOMHYECKOTO pOCTa,
MpEeIONpeeNnyio 3aMETHOE YBEJINYEHNE JKCIOpTa
CTpaHbl U CO3/aJI0 MPEINOCHUIKH A YCKOPEHHO-
ro pocta umnopra. OnHaKko BIMSHHE BHEUTHEH TOp-
TOBJIM Ha OTE€YECTBEHHYIO NMPOMBIIIJICHHOCTh B
J1 MOKHO OIIEHHBATh OJHO3HAUYHO.

HuHamuka npouseodcmea u
@HewHel mopaoesiu

B HOBOM Beke poccuiiCKMe 3KCIOPT U UM-
NOPT TOBapOB, KaK W MEXKAYHAPOAHAs TOPTOBIS B
[eJOM, PacTyT ONEpekKaroMUMU TeMIaMd MO
CpaBHEHHIO ¢ Mpou3BoacTBOM. B mepuon 2001-
2006 rr. BBII Poccun exeroqHo yBeIHMUMBajiCs B
cpenHeM Ha 6,25%, 00beM MPOMBIIUIEHHOTO TIPO-
n3BojcTBa — Ha 5,2%, CEIbCKOXO3AMCTBEHHOTO
npousBojcTBa — Ha 4,5%, TOBapHBIA PKCIOPT —
Ha 7,6%, ToBapHbIi uMnopt — Ha 24,5% (Tabn.

).

Tabnuua 1
Temnbi npupocma npou3eodcmea u eHeuwHel mopeoesiu e Poccuu
(% Kk npedbidyuwemy 200y, 8 conocmasuMbIX UeHax)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | B cpeonem

6 200
BBII 5,1 4,7 7,3 7,2 6,4 6,7 6,25
[IpombimneHHOe TPOU3BOACTBO 2,9 3,1 8,9 8,3 4,0 3,9 52
CeJbCKOX035IHCTBEHHOE ITPOU3BOJICTBO 7,5 1,5 1,3 3,1 2,0 2,8 4.5
DKCIOPT TOBAPOB 2,8 10,5 11,7 10,7 4,7 5,8 7,6
VIMIopT TOBapoB 29,8 17,8 22,0 242 22,5 31,7 24,5

Hcrounuk: nanupie OenepanbHON CIYXKOBI FOCYTapCTBCHHOM CTATHCTUKH U DeepaibHON TAMOXKCHHOM CITYXK-
Obl, pacueTsl aBTOpa
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Vuactue Poccuu B MexayHapogHOM 00-
MEHE TOBapaMH M yCJIYraMH UIpaeT BechbMa 3a-
METHYIO POJib B Pa3BUTHUU OTEUYECTBEHHOW 3KO-
HOMUKHU. Ilo pa3nu4YHBIM OIEHKaM, B HOBOM
BEKE OJWH TOJBHKO JKCIIOPT TOBApPOB OOecIevu-
BaeT OT OJHOW N0 ABYX Tpereid mpupocta BBII,
T.e. 2,1-4,2 mpOUEHTHBIX NyHKTa NMPHUpPOCTa H3
6,25% mnpupocta B cpelHeM B roj. BuemHuue

peiaku mornomaiT 11%-14% npousBogumoit B
Poccun moGaBieHHON CTOMMOCTH, OTHOIIEHHE
JKCcIopra ¥ umnopra tosapos k BBII ycToituu-
BO cocTaBisgeT okono 31 u 17% cooTrBeTCTBEH-
HO (10 oGUIHMAILHOMY CPEIHEr0J0BOMY KypCy
pyons k pomnapy CIHA). [Toytu monmoBuHa pe-
CYpPCOB PO3HHUYHOW TOPTOBIH (GOPMHPYETCS 3a
cuer uMmnopra (tabn. 2).

Tabnuya 2
Bknad eHewHez20 ghakmopa 8 eocrnpou3zeodcmeeHHbIe npoyecckbl Poccuu (%)

2001 2002 2003 2004 2005 2006
JloJis 4rcTOro KCIopTa TOBapOB U YCIYT B
ucnojyib3oBanHoM BBII 12,6 10,9 11,3 12,2 13,5 13,8
OrtHo1teHue 3kcnopTa ToBapoB k BBII 33,2 31,1 31,1 31,1 31,9 30,9
OrtHouieHue uMnopTa ToBapoB k BBIT 17,5 17,7 17,4 16,5 16,4 16,6
Jlons ummniopTa B TOBapHBIX pecypcax pO3HUUHOM
TOPrOBJIH 41 41 43 43 45 46

Hcrounuk: nanubie OenepanbHo ciykObl rocynapcTBeHHo# craructuku, World Investment Report, 2004-

2006, pacueTsl aBTOpa

[Mo3utuBHBIA 3PPEKT IKOHOMHUECKOTO
B3aMMOJICHCTBUS C 3apyOeKHBIMU CTpaHAMH CXe-
MaTHUYECKH TPOSABIAETCS B CICAYIOIIEM:

B npousBoacTBe M MOTpebdeHUH TO-
BapoB M ycayr. Cupoc BHEIIHUX PHIHKOB JAaeT
JOTIOJIHUTENBHBIE BO3MOXXHOCTH PacUIUpPSTh OTe-
YeCTBEHHOE MPOM3BOJACTBO: KOHKYPEHTOCHOCO0-
HBlE 32 py0eKoM TOBaphl U YCIyTH BBINYCKAIOT-
csi B Ooyiee 3HAYUTENBHBIX KOJNUYECTBAX, YEM TOTO
TpeOyeT BHYTPEHHUH PBIHOK. DKCIOPTHAs Jesi-
TEIBHOCTh MPEANPHUATUN MOMOTAaeT UM YBEIUUH-
BaTh 00bEM MOJIy4aeMbIX JOXOJO0B U MPHUOBLIH,
MO3BOJISIET NMOAJEPKUBATh HHBECTULHOHHYIO aK-
THBHOCTb, 3aHATOCTh U CO3JaBaTh HOBBIE pado-
yye MecTa. J[ONOJHUTENbHBIE JTOXOABI, NoJydae-
MbI€ OT 3KCHopTa, 00ecneunBalT pacuIupeHue
BHYTPEHHETO MHBECTUIIMOHHOTO M IOTPEOUTEINbC-
KOTO CIpPOCA, YTO JAET NOIOJHUTEIbHbIE MMITYJIb-
Chl Pa3BUTHUIO OTEYECTBEHHOIO NPOU3BOJACTBA U
HapamuBaHuio uMnopra. C MOMOIIBIO 3aKyNOK 3a
pyOexKOM OCYIIECTBISETCS TEXHHUYECKAs MOJIEp-
HU3alus JACHCTBYIOIUX U OCHAIIEHUE HOBBIX MOII-
HOCTEH, a BHYTPEHHUN PBIHOK HACBIILAETCS IPO-
OyKLIMEH, COBCEM HE NPOU3BOASALIEHCS B CTpaHe
100 BBHIMYCKaeMOW B HENOCTATOYHBIX KOJIHYE-
CTBax, 4TO 00oramaeT po3HUYHBIA TOBapOOOOPOT,
NpeXe BCEro NMPEMJIOKEHNE NPOAOBOIBCTBEHHBIX

TOBapOB M OBITOBOH TEXHHKH.

Ha ¢unancoBBIX pPBIHKAX H B cepe
AEeHEe:KHOTr0 oOpameHusi. DKCIOpPTHAsA BBIPYU-
Ka U MpUTEKalolKe B CTPaHy WHOCTPAaHHBIE WHBE-
CTUIIMH YBEJIMYHMBAIOT JIEHEXKHOE MpeasioKeHue,
4TO CMATYAET AN MPEeANpPUATHHA OCTPOTY MpPO-
Onem, CBS3aHHBIX C MPHUBIICYCHHEM 3aeMHBIX pe-
CypCOB, TOMONHEHHEM O0OPOTHBIX CPeACTB U (u-
HAaHCUPOBAHUEM KaIllUTAJOBIOXKEHUW. Pa3znBura-
IOTCSl TPAHUIIBI KPEIUTOBAHMS, KOTOPHIMUA OTpaHU-
YeHBl OTEYEeCTBEHHBIE KOMMEpYECKHEe OaHKH.
Ob6ecneunBaercss QyHKIIMOHUPOBAHUE BHYTpPECHHE-
r0 BaJIOTHOTO PBIHKA, ABJIAIONET0OCS OCHOBHBIM
UCTOYHUKOM CPEACTB IJ OMJAaThl UMIOpPTA U
o0cIyXMBaHHs TPHUBICYCHHBIX H3-32 pyOexka Kpe-
IUTOB, B TOM YHCIIe U N0 JMUHUU TOCYZAapCTBa.
[IpsiMble MHOCTpaHHbIE WHBECTHIIMU MO3BOJSIOT
a0copOUPYIOIIUM UX POCCHHCKUM MpPENIpUATHIM
1 0aHKaM IMOBHIIIATH CBOK KANUTAIU3AIMIO, TIPO-
BOJUTh TE€XHUYECKYIO0 PEKOHCTPYKIUIO, BHEAPATH
nepeioBble TEXHOJIOTUM W HOBBIE ()OPMBI OpraHu-
3allMd TPOU3BOJCTBEHHBIX MPOIECCOB, COBEPILICH-
CTBOBaTh METO/bI yNpaBieHHs. DKCIOPT KaluTa-
Ja TOMOTaeT KPyHmHOMY pOCCHUHCKOMY OU3HeEcy
pacupocTpaHsaTh chepbl cBOCH AESATENBHOCTH 3a
Ipesiesbl TOCYIapCTBEHHON TEpPUTOPUU U MIPUOO-
peTaTh TpaHCHALMOHAJIBHBIA XapakTep. BriBo3
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KamuTana, KpoMe TOro, o0ecrneynBaeT CTEPHIIH-
3aui0 oOpammaroneiics B cTpaHe JEHEKHOW Mac-
Chl, OamaHCHPyeT CHPOC M HpEeANokKEeHHe Ha (u-
HaHCOBBIE PECYpPCHI, U, CJIEN0BAaTEIbHO, B OIpE-
IeJNeHHOo Mepe orpanuuyuBaeT uHIsAU0. Cra-
BS OTpEJICICHHBIN TpeleNn TeMnaM HHQISIUH, OH
CHoCOOCTBYET NMpPEJOTBPAIICHUIO YPE3MEPHOTO
YKpeTUIeHUs! HallHOHAIbHOM BaIOTHI.

3ameTHOE BO3JelicTBHE BHEIIHETO (haKTo-
pa Ha SKOHOMHKY B TCUCHHUE MOCJICAHUX JICT BO MHO-
roM OO0YCJIOBIMBAETCS JNUHAMHKON MHPOBBIX I€H.

[NoBbllICHHE 1IEH HA TOBApbl OTEUSCTBEHHOTO 3KC-
MOpPTa, PAaBHO KaK M WX IOHIKCHHE HA UMIIOPTUpYE-
MYIO MPOIYKIHIO, T.€. H3MCHEHHE YCJIOBHH TOProB-
JIM, TIO3BOJIAET SKCIOPTEPAM M MMIIOPTEpaM IIOJy-
4aTh JOMOJHHUTEIbHBIC JIOXOABI - CBOCOOpa3HbIC
CyOCHIMY MHUPOBBIX PBIHKOB, IO CYIIECTBY HE CBSI-
3aHHBIC C UX COOCTBEHHBIMH YCWIMAMH. [lo Haimum
mozacyeraM, 3a mepuon 2001-2006 rr. BenuuuHA TO-
JIYYCHHBIX CTPAaHOM I[CHOBBIX BBIMIPBIIICH COCTABH-
na oxono 121 mipm nomi., 9To PKBUBaJIEHTHO 3,5%
cymmapaoro BBII 3a stu rogsr (Tabm. 3).

Tabnuua 3
AxoHoMuyecKkul ebluecpbil HapodHoeo xo3siticmea Poccuu om usMeHeHusi MuposebIx UeH
(mMnpd dorin.)

2001 2002 2003 2004 2005 2006
DKCIOPT B TEKYIIHUX LIEHAX 100,0 106,7 133,7 181,7 241,5 302,0
NMnopT B TeKynux neHax 41,9 46,2 57,3 75,6 98,7 137,5
WNHnexc cpenHux 3KCIOPTHHIX IEH - % 93,6 96,1 112,0 122,7 126,9 118,0
MHnexc cpeTHUX UMIIOPTHBIX IEH - % 94 4 93,6 101,7 106,1 106,5 106,0
OKCHOPT B LIEHAX MPEeABIAYIIETo roja 106,8 111,0 1194 148,1 190,3 2559
MMnopT B 1ieHax nmpenplaymero rojaa 44 .4 49,4 56,3 71,3 92,7 129,7
[{eHOBBIC BEIUTPHINTH (+) WA MIPOUTPHIIIH (-)
Dkcmopt -6,8 -4,3 14,3 33,6 51,2 46,1
Nmmoprt 2,5 32 -1,0 -4,3 -6,0 -7,8
Cymma -4,3 -1,1 13,3 29,3 45,2 38,3
BBII (10 cpeareronoBoMy opUINAIEHOMY KypCy
py06I1s) 306,6 3455 4374 588.9 763.,4 985.0
[{enoBwie BEIUTpHIIY - % k BBIT -1,4 -0,3 3,0 5,0 5,9 3,9

Hcrounnk: nanusie OenepanbHON TAMOKEHHOM CITYXOBI, pacyeThl aBTOPa

Onnako ydactue Poccum B cucreme Mu-
POX034MCTBEHHBIX CBA3E€H OKAa3bIBAET HE TOJIHLKO
MO3UTHUBHOE BIIMSIHME HA OTEYECTBEHHOE HAPOJHOE
X0351CcTBO. Bo3melicTBUe BHENIHEro (hakTopa pas-
HOHampaBlieHo. Ero omymamoT nIpakTUYeCKH BCE
CEKTOpa M OTpaciii 3KOHOMHUKH, BKIIOYas CEKTOP
JomaimiHux xo3saucTB. [loa ompepenstomuM Bius-
HUEM BHELIHEro (hakTopa pa3BUBAIOTCS MPOIECCHI,
KOTOpbIE YK€ CEroJHi OCHOXKHSIT CUTYyalUl0 B
HapOJHOM XO03SMCTBE M CIOCOOHBI 3aTOPMO3HUTH
SKOHOMHUYECKUU POCT B MEPCIEKTUBE.

CmpykmypHble cdguau 8

MpoMbIWIIeHHOCMU U no3uyuu
omeyecmeeHHbIX Mpou3eodu-
meJsieli Ha HYMPEHHeM PbIHKe

Bocnpou3BoacTBEHHBIE MPOIECCHl B MPO-
MBIIIJIEHHOCTH PoccHM B 3aMETHOH CTEIEHH
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omuparoTcs Ha BHemHWe pbhiHKU. Ha Hux pabora-
€T OKOJIO MOJIOBUHBI MONIHOCTEH B HePTen00bI-
ye U HedTenmepepaboTKe, OKOJIO TPETH — B JO-
Oblue TPUPOJHOTO Ta3a, TPU YETBEPTH — B MPO-
U3BOJICTBE yNOOpEHUi, MPUMEPHO MONOBHHA B Jie-
€03aroToBKe, Ooliee OJHOW MATOW — B MPOU3BOJ-
CTBE TPY30BBIX aBToMoOminei (tadn. 4). [To ume-
IOIMUMCS OCHKaM, Ha BHCIIHUX PBIHKAaX pcajiu-
3yITCS TPU YETBEPTH BBIIYCKAEMOW B CTpaHe
OpoAyKI UK 00OpoHHOro Ha3HaueHus. B obecre-
YCHUHN NPOM3BOACTBCHHBIX U MHBCCTUIMOHHBIX
NpOILECCOB BAaXHYI POJNb UTpaeT UMHOPT. Tak,
UMIIOPT NPOAYKIUU MAIIMHOCTPOUTEIBHOM, XU-
MUYECKOH, nepeBooOpabdaTeiBatomeid 1 MeTan-
nyprudeckoi mpombinuieHHOCTH B 2006 T. cocTa-
BHUJI, 110 Halllel OIl€HKE, COOTBETCTBEHHO 83, 76,
20 u 12% x oObeMaM OTEUYECTBEHHOTO MPOM3-
BOJCTBA ATUX OTpACIEHl.
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Tabnuua 4

3aeucumocmsb npomMbiwIeHHO20 npou3zeodcmea Poccuu om eHeWHUX PbIHKO8 (Q0J1s1 3Kcriopma e
npouseodcmee omaoesibHbIX moeapos) (%)

2001 2002 2003 2004 2005 2006

HedTs cripas

46,5 49,7 53,1 56,1 53,7 51,8

HedrenpoaykTs

35,5 40,8 40,9 42,1 46,9 47,0

I"a3 npupoHbIi

31,2 31,2 32,7 33,9 32,6 30,9

Jlecomarepuans! HeoOpaboTaHHBIE

53,4 51,0 46,1 49,6 56,9 60,8

QdaHepa KieeHas

64,5 64,2 60,9 64,4 59,9 60,7

[emrono3a apeBecHas

83,7 85,1 82,9 71,5 80,7 80,5

ABTOMOOMIIH JIETKOBBIE

10,1 12,3 11,7 11,8 12,3 10,8

ABTOMOOWIIH TPY30BEIE

123 | 208 | 193 | 23,0 | 24,1 | 21,1

Hcrounnk: «Poccuiickuii BHEITHEIKOHOMHMYECKUH BecTHHKY, 2007, Ne 4, ¢. 39

B 3Tux ycnoBusx B OT€YECTBEHHOW 3KOHO-
MUKE OJHOBPEMEHHO INPOSBISAIOTCS ABE TCHACHLUU:
BO-TIEPBBIX, KOHCEPBUPYETCS CIOXKMBINASACA B IIPO-
LIJIOM CTPYKTYpa MPOMBIIIJIEHHOTO IPOM3BOJCTBA C

JTOMUHUPOBAHNEM JIOOBIBAIONIMX OTpacieil u orpac-
Jiel TI0 TIepBUYHON NepepabdoTKe ChIPbs, U, BO-BTO-
PBIX, HEYKIIOHHO OCHA0JISAIOTCS MO3UIMHA OTEYECTBEH-
HBIX MPOU3BOJUTENEH Ha BHYTPEHHEM pPBHIHKE.

Tabnuua 5

Honsi omdenbHbIXx ompaceli e npoMbiwieHHOM npou3eodcmee Poccuu (% k obwiemy umoey)

1992 2005
IIpou3BOJCTBO U paclpeneIeHUE IEKTPOIHEPTUI 8,1 6,6
JIoObIua TOIITMBHO-YHEPTETHUECKIX PECYPCOB 11,7 21,3
MeTtanyprudeckoe pou3BOACTBO 14,0 15,2
XUMHYIECKOe ¥ HEPTEXUMHIECKOE IPOU3BOJCTBO * 8,7 12,2
[Tpon3BOICTBO MaNINH U 000PYIOBaHH 23,8 13,6
O06paboTKa TPEBECHHBI, IEJUTIOIO3HO-0YMaKHOE M MOJHTpadrIecKoe IPOU3BOICTBO 5,9 3,5
TexcTunbHOE U IBEHHOE IPOU3BOJCTBO, IPOU3BOACTBO KOXKU, KOXKAHBIX U3JIEIUN U
00yBH 5,2 1,1
ITpou3B0oACTBO NHUIIEBBIX IPOAYKTOB 14,5 10,9

IIpumeyanne k Tadanne:

* Britodasi MpOU3BOACTBO KOKCa M He(DTEMPOMYKTOB.

Hcrounuk: Poccus B nudpax. 2005. M.: GenepanbHas cinyx0a rocynapcTBeHHon cratuctuku, 2005, c. 186;
nojicyeT mo AaHHeIM: Poccus B mudpax. 2007. M.: denepanbHas ciayxba rocygapcTBeHHoU ctatuctuky, 2007, ¢. 195-

225.
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HenpepbIBHBIA poCT NOCTABOK HAa BHEIIHUE
PBIHKH BEKa 3HEPropecypcoB, METaJlIOB, yaoope-
HUW, JPEBECUHBl U U3JEIUNA U3 HEE MPOBOLUPYET
POCT YIEJNBHOTO Beca B IMPOMBIILICHHOM IIPOU3-
BOJICTBE OTpaciei, MPOU3BOMAIINX 3Ty HPOAYK-
[UI0, U, COOTBETCTBEHHO, CHUXCHUE YIEIHHOTO
Beca (PUHUIIHBIX 00pa0aTHIBAIOIIUX ITPOU3BOJCTB.
Ilo Hamum nojacyeram, GuU3NUYECKH 00BEM JKC-
MopTa TOIMJIMBHO-dHEPTETUUYECKUX TOBAPOB U
JIPYroro MHUHEPAJbHOTO CHIPbS YBEIHYHUIICS 3a
2001-2006 rr. B 1,5 pa3za, XuMH4ECKOW MPOAYKIHH
— B 1,6, IpeBECHUHBI U LEIUIFOI03HO-0yMaXKHBIX H3-
genuii — B 1,8, MeTa/moB ¥ U3JEIUM M3 HUX — B
1,35 pa3a. B pesynbrare Takoro pocra aois Hed-
Ten00BIBaIOIICH, Ta30BOM M yTrOJBHOW MPOMBINI-
JICHHOCTH B 00hEME HMPOMBILIUICHHOTO MPOM3BOJI-
ctBa B 2006 1. BeIpocna mpotuB 1992 1. B 1,8 paza,
XUMHUYECKOM ¥ HEPTEXUMUYECKON MPOMBIIIIEHHO-
cta — B 1,4 pasa, metamunyprun — Ha 1,2 .o, J{ons
MaIIMHOCTPOCHUS CHHU3UIach B 1,75 pasa, Jnerkou
U THUIICBOW MPOMBIIUICHHOCTH, BMECTE B3ATHIX, -
B 1,6 paza (tabxn. 5). [IpumeuaTensHo, YTO B HO-
BOM BEKE HENPEPBHIBHBIA POCT MPOU3BOJCTBA MMEI
MECTO TOJIbKO B 3KCIMOPTOOPUEHTUPOBAHHBIX OT-

pacisix M MUIIEBONH MPOMBINUIEHHOCTH. OcTanb-
HBIE OTpaciH He M30eXkanu COKpalleHHS BBITYCKa
B OTJEJbHBIE TOMBI.

OOpabaTsiBafonie OTPACId MPOMBIIUICH-
HOCTH, pa0oTaoI[ie ITaBHBIM 00pa30M Ha BHYT-
PEHHHUH PBIHOK, YBEIWYUBAIM ITPOU3BOJICTBO 3aMET-
HO MEJJIEHHEE, YEM POC COBOKYIIHBII BHYTPEHHUM
crnpoc. TonbKO BBHITYCK 3J€KTPOOOOPYILOBAHHMS,
SJIEKTPOHHOT0 ¥ ONTHYECKOr0 00OpYIOBaHHUS OIle-
pexai mo Temiam pocT BHYTpPeHHero crpoca. Iloj-
CYETHI MOKAa3BIBAIOT, YTO CIIPOC B COMOCTABHMBIX
[[EHaX 3a MIECTUJICTHUH MEPHOJ YBEIUUYMICA Ha
58,3%, Torma Kak IPOM3BOACTBO B MAalIMH W 000-
pynoBaHus BeIpocio Ha 44,3%, TpaHCHOPTHBIX
cpenctB — Ha 1,4%, TEKCTUIBHBIX W MIBEHHBIX U3-
nenui — Ha 7,9%, KoK, M3IEIUA U3 KOXU U 00yBH
— Ha 59,4%, mumieBbIx npoaykToB — Ha 42,2%. 3a-
KOHOMEPHO, YTO B TaKHUX YCJIOBHIX CTPEMHUTEIbHO
pOC UMIIOPT TOTOBOM MpoAyKuuu. Tak, ¢puanmdeckuit
00beM 3aKyNoK MallliH, 000pYJAOBaHUS U TpPaHC-
MOPTHBIX CPEICTB YBEIMYHICSA B 3TOT mepuon 5,4
pa3a, TeKCTUJIA, TEKCTHJIBHBIX M3IeIui u 00yBHU -
B 4,4, MPOJOBONBLCTBEHHBIX TOBAPOB M CEIBCKOXO-
3SMCTBEHHOTO ChIpbs - B 1,9 paza (Tadin. 6).

Tabnuua 6

HuHnamuka npouszeodcmea 8 omoesnbHbIX ompacssax npoMblwieHHocmu Poccuu u umnopma
coomeemcmeyrouwieli NPoMbIWIeHHOU NPodyKuuu (% K rnpedsidywiemy 200y, 8 COrocmasuMbix UeHax)

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2006 k
2000

[Ipou3BOACTBO MUIIEBBIX MPOIYKTOB, BKIIOYAS
HAIUTKH, U Tabaka 108,0 | 107,2 | 106,9 | 1044 | 1044 | 1054 1422
HMIopT mpoa0BOIBCTBEHHBIX TOBAPOB U
CEJIbCKOXO03IUCTBEHHOTO ChIPhSI 121,8 | 108,7 | 109,2 | 1049 | 1153 | 108,8 190,3
TekcTuIbHOE U MIBEHHOE MPOU3BOJICTBO 107,8 97,5 101,2 96,0 98,5 107,3 107,9
[Ipou3BOACTBO KOKH, U3JICIIUAN U3 KOXKH U
00yBH 113,7 | 111,4 | 111,5 99.4 97,3 116,7 159.4
MIOPT TEKCTHIISL, TEKCTHIBHBIX U3ICITUH U
00yBH 1452 | 1409 | 116,8 | 106,0 | 110,6 | 158,5 4440
Mertamryprudeckoe mpou3BOICTBO U
MIPOU3BOJICTBO TOTOBBIX METAJLTHUECKUX
W3 IEITHH 104,6 | 105,1 | 107,2 | 103,9 | 105,7 | 108,8 140,8
HMIopT METAJIJIOB U U3JIEIHHA U3 HUX 122,9 97,8 146,2 | 130,1 122,77 | 134,7 377,9
[Tpou3BOACTBO MalTUH U 00OPYIOBAHUS 106,4 91,2 119,0 | 121,1 99,9 103,3 1443
[Ipou3BOACTBO AIIEKTPOOOOPYIOBAHUS,
9JICKTPOHHOT'O M ONITUYECKOT0 000PYIOBAHUS 108,4 92,3 143,2 | 134,5 | 120,7 94,5 219,8
IIpou3BOACTBO TPAHCTIOPTHBIX CPEICTB U
000pyTOBaHUs 73,6 99,0 114,0 | 111,5 | 106,0 | 103,3 101,4
Hmnopt MammuH, 000pyI0BaHUS U
TPAHCTIOPTHBIX CPEJICTB 107,8 | 132,5 | 1289 | 146,5 | 140,3 | 141,8 536,6

Hcrounuk: pacuer no nanHeiM ®enepanbHoil ciykObl TocynapcTBeHHON ctarucTuku U denepasbHON Tamo-
KEHHOH CIykOBI
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OmnepexeHrne AUHAMUKA MPOU3BOJCTBA MM-
NOPTOM BENET K TOMY, YTO Ha POCCHHCKOM pBIHKE
roJl OT rojia 0ciabeBaroT MO3HIMH OTEYECTBEHHBIX
NPOM3BOJIUTENICH, KOTOpbIE HAYalM ObUIO YKPEIIATh-
cs mocle JAeBanbBanuu pyosas B 1998 r. BeieacTue
pocTa UMIIOPTO3aMEelICHUsT B YCIOBHAX PE3KOro Ia-
neHusi 0OMEHHOTo Kypca pyOsst 1 Oonee TONHOMW 3ar-
pPY3KH IPOU3BOACTBEHHBIX MouHocTeil. [lo Hamen

OIICHKE, 3a HIECTh JIET HOBOTO BEKa JIONsS MMIIOpPTa B
noTpeOIeHNH TPOAYKIUN TTHIIEBON MPOMBIIIICHHO-
ctu Beipocna ¢ 21 no 27%, nerkoil mMpOMBIIUIEHHOC-
™ — ¢ 22 no 54%, nepeBooOpabaThiBaroIeil mpo-
MBIIUIEHHOCTH — ¢ 12 mo 28%, XUMHYeCKO# Mpo-
MBIIIIEHHOCTH — ¢ 31 10 65%, MeTamryprudeckoi
npombinuieHHOCTH — ¢ 10 10 22%, MamuHOCTpoe-
Husg — ¢ 19 10 52% (tabn. 7).

Tabnuua 7

lMompe6neHue u umnopm nNPodykKyuu omaoesibHbIx ompacnel e Poccuu (mMnpd dornn. 8 ueHax 2006 2.)

Otpacib NPOMBILIJIEHHOCTH 2000 2006
1 1T 111 1 1T 111

IMumeBas 53,8 11,4 21,2 79,3 21,6 27,2
Jlerkast 5,8 1,3 22,4 11,0 5,9 53,6
JlepeBooOpabaTteIBaromnias 10,8 1,3 12,0 14,3 4,0 28,0
Xumudaeckas 20,2 6,2 30,7 333 21,7 65,2
Merannyprudeckas 28,8 2,8 9,7 493 10,6 21,5
MarmmHoCTpouTeIbHAS 64,8 12,2 18,8 127,1 65,6 51,6

IIpumeyanne k Tadanne:

I — morpebnenue, II — umnopr, III — noxst ummnopra B motpednenun (%)

HcTounuk: pacueT 1o JaHHbBIM d)ez[epanLHoﬁ CJ'Iy)K6I)I FocyZ[apCTBeHHOﬁ CTaTUCTHKHU U d)ez[epanLHoﬁ TaMoO-

KEHHOH CIykKOBI

Cutryanus B MPOMBIIIJICHHOCTH OCIOXKHS-
€TCS €lle€ M TEM, UYTO BCJEICTBUE HapacTaHUA
MPUTOKA MHOCTPAHHOW BAJIOTHI B CTPaHy HEYKJIOH-
HO YKpeIUIIeTCcs Kypc pyOJis M COXPaHSIOTCS BbI-
COKHE TEMITbl HHQIISLHY.

YKkpenneHue py6ns u uHpnayus

B pesynpraTe pocta MHpOBBIX LIEH Ha TO-
Baphbl OTEYECTBEHHOTO HKCIOPTa, IMaBHBIM 00pa-
30M He()Th, B Ha4alie HBIHEIIHETO BEKa DKCIIOPT-
Has BBRIpyYKa Poccuu CTpeMHUTENbHO YBEIMYHBA-
jJach. BenuuuHa MOJOXUTENBHOIO CalbJ0 CHETa
TeKymux omnepanuil (obiiee caabao B TOProBIE
TOBapaMH U YCIyTaMH, MOCTYIUIEHUN U MJaTexen
M0 OoIulaTe Tpyda M B KadecTBE JOXOAOB IO HHBE-
ctunusaM) Beipocaa ¢ 33,9 mapna momr B 2001 r.
1o 94,5 mupa nomn. B 2006 ., T.e. B 2,8 pasa.
ITputok B CTpaHy MHOCTPAHHBIX MHBECTULUI BCEX
BUIOB (0€3 ydeTa OpraHoOB JIEHEKHO-KPEJIUTHOTO
PEeryJIMpOBaHUS U KOMMEPUECKUX OaHKOB) TaKkKe
MUMeJ OTYETIUBYIO TEHJEHILHI0O K POCTy M COCTa-
Bua B 2006 1. 55,1 mapn momn. mpotus 14,3 mupn

“ PoccuicKuM BHENITHEAKOHOMUYECKUI BECTHUK

nomn. B 2001 r., yBenmuuBmuch B 3,9 pasa. Ilo-
IaBJSONIAs 9acTh IOCTYMAMIIUX B CTpaHy Ba-
JFOTHBIX PECYPCOB BBIUIECKUBANACH HA PHIHOK, TJIE
YaCTUYHO TPUOOpETANach MPOU3BOACTBEHHBIMH U
0aHKOBCKMMH CTPYKTYpaMHu Ha Henu (GuHaHCHPO-
BaHHS MMIIOPTa M MOKYNKH 3apyOeKHBIX aKTHUBOB,
o0cIyXMBaHHs TPHUBICYCHHBIX H3-32 pyOexka Kpe-
IUTOB, & YaCTUYHO — TOCYJApPCTBOM, KOTOPOMY
OBIJI0 HEO0OXOIMMO IOraliaTh BHEIIHHUH JOIT, IOJ-
IepKUBATh HEOOXOAUMBIH YPOBEHb BAIOTHBIX
pe3epBOB M OJHOBPEMEHHO MPEIOTBPalIaTh Upe3-
MepHOE€ yKperyeHue pyoJsis. AOCONIOTHBIA MpHU-
pPOCT BaJNIOTHBIX PE3epPBOB MMeEN YpE3BBHIYAHHO
BeICOKYI0 nuHamuky: B 2001 r. Poccun (LIBP) ky-
MU Ha peiHKE 8,2 Mipa aomi., a B 2006 . — yxe
107,5 mapn momn. Ckynka LleHTpanbHBIM OaHKOM
BCE BO3PACTAIONIMX KOJIMYECTB MHOCTPAHHOH Ba-
JIOTHl IPOTUBOJCICTBOBANA B KaKOH-TO MEPE PoO-
CTy Kypca pyOuis, HO OJJTHOBPEMEHHO IPOBOIIHPO-
Bana yckopenue uHQusinuu. Jeno B TOM, 4TO HAIIH
IEHEKHBIE BIACTH HETJIIACHO IPHJEPKUBAIOTCS
onpoOOBaHHOM B JPyTrUX CTpaHax cXeMbl GOpPMH-
pOBaHUS JIEHEKHOTO TPEJIOKECHHS MOJ MPUTOK
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BaJIIOTHI, TaK Ha3biBaeMoi currency board. JlaH-
Hasg CcXeMa MOJIpa3yMeBaeT, YTO MPUPOCT BaNlOT-
HBIX PE3epBOB CTPaHbl 00ecIednBaeTcs Mpomnop-
NUOHAIBHOW pyOseBod aMuccueil. B pesynmbrate
neiicTBuil LleHTpanbHOro 0aHka Ha BaIOTHOM
pBIHKE JIeHEeXKHas Macca exerojHo pocna Ha 30-

50%. OnuH TPOIEHT MPHUPOCTA JCHEKHON MacChl
TsHYN 3a coboit 0,47-0,8 m.n. mpupocra nHIAIHNA
Ha morpeduTensckoM poiHke u 0,21-0,8 m.m. ee npu-
pocTa B MPOMBIIUIEHHOM cekrope. [Ipu sToM Ha-
yuHas ¢ 2002 I. HEYKJIOHHO MOBBIIMIANCA Kypc pyo-
a1 B otHomeHun jpoyutapa CIIA (taGi. 8).

Tabnuua 8

lMpumok uHocmpaHHoU easlrombl, UHeeCcMuUyull, NIPUPOCM easTlOMHbLIX pe3epeoe JeHeXHOoU Macchl U
uHepnsayus e Poccuu

2001 2002 2003 2004 2005 2006

[TomoxuTenpHOE CaNbI0 CUETa TEKYIIUX OIepanuii -
MJIpJL IOJLI.

33,9 29,1 35,4 59,0 83,8 94,5

IIpUTOK HHOCTPAHHBIX MHBECTULIMHI - MJIPJ. HOJLL

14,3 19,8 29,7 40,5 53,7 55,1

[TpupocT BaIOTHBIX PE3EPBOB — MIIPJ. JOJUI.

8,2 11,4 26,4 45,2 61,5 107,5

Poct nenexnoi maccel (M2) - %

39,7 32,4 50,5 35,8 38,6 48,8

WHpexc noTpeONTeNbCKIX IEH

118,6 115,1 112,0 111,7 110,9 109,0

I/IH)ICKC IICH B IPOMBIIIIJICHHOCTH

108,3 117,7 112,5 128,8 1134 110,4

OdunmanpHplil Kype pyosst k nomapy CIITA *

30,14 | 31,78 | 29,45 | 27,75 | 28,78 | 26,33

IIpumeyanne k Tadanne:

* Ha xoner roxa.

Hcrounuk: nannwie LlentpanpHoro 6anka Poccun, @enepanbHoil ciryKObl rOCYIapCTBEHHONW CTAaTHCTHKH H

pacyeTsl aBTOpa

ITo mpusnanuro npasurenbcTBa PO, poct
[EH B CTpaHe B TOCIEIHUE TOJbI B 3aMETHON Mepe
00ycIoBJIEH MOHETApHBIMH (AaKTOpaMH, MpPEKIe
BCETr0 3HAYMTEIbHBHIMU 00bEMaMH DMUCCHH HaIlU-
oHanmbHOW BanmmThl. Tak, 3a 2007 r. HHIEKC IO-
TpeOUTENbCKUX 1IeH BhIpoc Ha 11,9%, U3 KOTOpBIX
’/, mpuuLIOCh Ha MOHeTapHble pakTophl. Crpa-
BUTHCS ¢ MHQIANMEH He MOMOTaeT Jake aKTUB-
Hasl CTePUJIM3ALUsS JIEHEKHOH Macchl ¢ MOMOIIBIO
akkymynupoBaHus npodunura depepanbHOTO
OromxkeTa.

Vkpemnenue pyo0is cONIMKAaeT YPOBHH
BHYTPEHHUX W MHPOBBIX II€H U CHH)KAeT TEM ca-
MBIM I[EHOBYI0 KOHKYPEHTOCIOCOOHOCTh OTede-
CTBEHHOH NPOAYKLHH, OKa3bIBas CHEPKUBAIOLICE
BIMSIHUE HA HKCHOPT U CTHUMYIHMPYIOLIEE — HA UM-
nopt. B ycnoBusax, xoraa coxpaHseTcs BBICOKAS
UHQISAIUS 1 pacTeT peanbHbld Kypc HAllMOHAIb-
HOM JEHEXHOM €IMHMIIBI, 3aTPAThl YKCIOPTEPOB B
pyOIsSX Ha MPOU3BOACTBO M TPAHCIIOPTUPOBKY MPO-
OYKIIMK pacTyT ObIicTpee pyOJeBOTO 3KBUBAlCH-
Ta 3KCIOPTHON BBIPYUYKH. Jl0XOaBI B pyOnsix, mo-
Jly4aeMbIe UMIIOPTEPaMU OT Pealu3alUU ONpeae-
JIEHHO! NapTHUU TOBApOB, TAKXKE YBEIMYMBAIOTCS
ObicTpee MX 3aTpaT Ha NPUOOPETEHHE IIIATEKHBIX
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CPeICTB B MHOCTPAHHOW BaloTe. 3a CUET pPocTa
peanbHOro Kypca py0is LEeHBl Ha OTEYEeCTBCHHBIC
TOBaphl M YCIyTH, BBIPAXKECHHBIE B JOJapax, B
HacTosIee BpeMs MPEBBICUIN YPOBEHb, OTMEUaB-
muiics HakaHyHe (UHAHCOBOTO Kpusuca 1998 r.
Hpyrumu cinoBamu, 3QQeKT neBaibBaluu pyoIIs
UCcYepIaH B HACTOsIIEe BPEMs MOIHOCTHIO.

OTeyecTBEHHBIN OMBIT MOKAa3bIBaET, YTO
HBIHEUTHAA TOJUTUKA «YNPABISEMOT0O Kypca» He
obecmeynBaeT OTHOCHUTEIBbHYIO CTaOHIBHOCTH
HAI[MOHANbHOW BAJIOTHl U HE IpPENOTBpaIlaeT ee
VKpEIUICHUE B YCIOBHSX BBICOKHX I[€H Ha HE(Tb.
Poccus nmonana B MHQIAIUOHHO-KYPCOBYIO JIOBYIII-
Ky, U3 KOTOPO# CJI0KHO MTHOBEHHO BBIOpAaThCS C
MOMOIIBI0 YHUBEpCANbHBIX perentoB. Ilo cyme-
CTBY SKOHOMHKA CTpPaHbl HCIBITHIBACT Ha cebe Bce
KJIacCUYeCcKHe MOCIeACTBUS TaKk Ha3zblBaeMoOW
«TONJAHJCKOW 0O0JE3HU», KOTOpas MPUBOJUT K
NaJIeHUI0 KOHKYPEHTOCIIOCOOHOCTH HallMOHANBHO-
ro MpOM3BOJCTBA.

OmpIT Apyrux cTpaH MOKa3bIBaeT, YTO IMPO-
OJeMBbl, CBS3aHHBIC C YPE3MEPHO KPEMKOH HaIMo-
HaJIbHOM BaJIOTOM, MOXKHO IpeojoJieBaTh. B noi-
TOCPOYHOM TIIaHe HauOoNbmui 3QPEKT TPUHOCUT
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HampaBJIeHHE YacTH IMOJy4aeMbIX He3arlIaHupo-
BaHHBIX JIOXOJJOB OT JKCIIOpPTA HA Pa3BUTHUE KH3-
HECTOCOOHBIX OTpaciel, paboTalmux Ha BHYT-
peHHuil pbiHOK. CTOMIO OBI, HABEpHOE, YUUTHIBATH
3TOT ONBIT M WCHOJB30BaTh YaCTh HAKOTUICHHBIX
rocyJapCTBOM BalIOTHBIX PE3ePBOB JJIsl MHBEC-
TUIUH B TaKWe OTPACIH U CONPSDKEHHBIE C UX pa3-
BUTHEM WHQPACTPYKTYPHBIE MPOCKTHI JIUOO IS
cyOCUAMPOBaHUS MPOIEHTHBIX CTABOK IO Kpelu-
TaM, MPHUBIEKAEMBIM NPEANPUATUIMUA BHYTPHU
CTpaHBHI.

OTMeUYeHHbIE acCHEeKThl HEeONarompusTHO-
rO BIUSHUS BHEIIHEro ()akTopa Ha HApOJHOE XO-
3MCTBO OOBEKTUBHO BBIJIBUTAIOT B Ka4€CTBE IeEp-
BOOYEPETHON 3aJlaud rocyJapcTBa U OM3Heca ax-
THBU3AIMIO NPOIECCOB MOJCPHHU3ALUHN U JAUBEP-
cuduKany SKOHOMUKHM M MOBBIIICHUS Ha 3TOH OcC-
HOBE €€ KOHKYPEHTOCIOCOOHOCTH. BaxkHenmumu
YCIOBHUSMH, CIIOCOOCTBYIOIIMMH PEHICHUIO JTAHHOU
3a/1auu, SABISAIOTCS QOPMUPOBAHHUE MOJHOLCHHOM
KOHKYPEHTHOM Cpejbl, OTpaHHYEHHE OTPACIEBOTO
U JIOKaJBHOTO MOHOIOJNN3MA, co3/anue d3pPeKTus-
HOW MHHOBALlMOHHOM CHCTEMBI, B KOTOPOW BaXKHYIO
poXb urpana Obl aKTUBHOCTH MpPENIPHHUMATENb-
CKOTO CEKTOpa, yBelinueHne QUHAHCHUPOBAHUS
(GyHIaMEeHTaJIbHON M TMPHUKIATHON HAyKH, YIydlie-
HUE MHBECTUIMOHHOTO KJMMaTa, BKItodas audde-
peHIMAlMI0 HAllOTOBOW HArpy3ku Ha OusHec, U
0oJiee MHUPOKOE HMCIOIB30BAHUE MHCTPYMEHTOB
3aIuThl peIHKA, paspemaeMbix BTO. Kpome Toro,
norpedyeTcs 00eCIeunTh CHUXKEHHUE TEMIIOB HH-
GuAnuK 10 MPUEMIIEMOTO YPOBHS M oOecredYeHue
CTa0MIIBHOCTH Kypca pyOJis 1O OTHOIICHHWIO K MHO-
CTpPaHHBIM BAJIIOTAM C y4Y€TOM Pa3HHIBI B TEM-
nax uHGuAIMU B Poccun W cTpaHax, SBISIOMIUXCS
HallUMH OCHOBHBIMH TOPTOBBIMHU MapTHEpaMH.

HeMmanoBaxHbIM NpeJiCcTaBIsE€TCS TaKXKe COBEp-
IMICHCTBOBAHME CHUCTEMBI BBICIIETO TEXHHYECKO-
ro obpaszoBaHus. be3 peuieHus 3ToW 3amadd BIIOJ-
HE peaNbHOH BBINISAMT yrpo3a npespalueHus Poc-
CHH B TEPPUTOPHIO, HA KOTOPOW OYAyT CKOHIICHT-
PUPOBaHBI TJIABHBIM 00Pa3oM 3KOJOTHYECKU 00-
pPEMEHUTENbHBIE MPOU3BOJCTBA, BHIYCKAOIUE
HU3KOTEXHOJIOTUYHYI0 U CPEIHETEXHOJIOTUYHYIO
MPOJAYKIIMIO, a MOJAaBIAI0Ias 4acTh HOTpedse-
MbIX Ha HEW TOTOBBIX M3JE€JIUN CTAHET MUMIIOPT-
HOM.
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IKOHOMHKY. // « MHpOBas IKOHOMHKA M MEXIyHa-
ponHble OTHOMmECHMS, Ne 6, 2006.
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CTpaTeruueckux nopor.// «MupoBas 3KOHOMHKA M
MEXIyHapoJHble OTHOIEeHus», Ne 12, 2007.

YucTeId NPUTOK KanmuTaaa B PO B 2007 r. cocrasur $80 mipx -

onienka Munduna Poccuu

Yucteiii mputok kamurtaia B Poccuio B 2007 roxy coctaBuT 80 mupa momn. Takyio omeHKy mpu-
Ben 3amMmuHuctpa ¢uHancoB P® C. IlaranoB Ha koHdepennuun UBS. OH oTMeTHN, YTO M3HAYAIBHO
nporao3 Ha rox cocrtarman 40-45 mupn. gomwn. “B 3ToMm rogy pesyasraT MpeB3OMIET HAIIH OXUIAHUSL ', -

nonuepkuyn C.llatanos.

ITo onenke Munouna, B 2010 rogy npsMble MHOCTPAHHbIC MHBECTUIMM TOCTUTHYT 45 MIIpI O
Oxumaetcs, 9TO WHBECTUIIMU B OocHOBHOM Kamurtan B 2010 romy BeIpacTyT mo cpaBHeHuio ¢ 2006 rogom B
2,5 paza. Poct unBectunuit 8 2007 rogy mo orHomenuto k 2006 roxgy cocrasun 18,2%. [lo xoHcepBaTHB-
HbIM oneHkaM Munduna, B 2008 rogy poct coctaBut okono 13,2%.

Cob. undg.
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IIpUTOK KAIINTAJIA B YACTHBIM CEKTOP
3KOHOMHKH PO® B 2008 1. yaBOHUTCA

VYcTaHOBIEHHE MaKpOIKOHOMUYECKOH CTAaOMIBHOCTH CTal0 OCHOBHBIM (PAKTOPOM, TIO3BOJISIOIINM
HapanBaTh HHBECTHIMM B IKOHOMUKY, 0OeclieunBaTh NPUTOK KamuTana B cTpaHy. OO 3TOM 3asBUI BUIlE-
npembep - MUHHCTp ¢uHaHcOoB P® A. Kyapun Ha MmexayHapomHo#l koHdepeHuuu “CounuanbHO-3KOHOMH-
yecKoe pa3BuTHe Poccuu: HOBBIE pyOexu”.

“I'maBHbIe (AKTOPHI JIeXkKAT HE B KOJUYECTBE OIOKETHHIX JEHET, HANPABIsIEMBbIX Ha pa3zBUTHE
CTpaHbl, a B CTAOUIBHOCTH 3KOHOMUKHU”, - moguepkuyn A.Kynpus.

Tak, eme 10 jeT Ha3ajx IIaBHBIM MPEMATCTBUEM JJIA MHBECTHUIME ObLTa BhICOKAs MHOIALMS, JO-
xonsamas g0 100% B roxg B Teuenue 90-x romos. “Korma s cTanm MUHHCTPOM (UHAHCOB, €KEronHas HH()-
nsuust Obuta Ha ypoBHe 36% B 2000 romy, - HAOMHMI OH. - DTO YrHETANO MpeANpUHUMATENEH, 3acTaBis-
JIO THAThCS 3a LIEHAMHM, BO3JIaras PUCKH Ha MOTpeOHTeseH, OHM MBITAIMCh HAWNTH CBOK HUIINY B IOCTOSHHO
MEHSOLIEMCS CIIPOCe, YTO MPHUBOAMUIO, B CBOKO OYEepEe]b, K MOCTOSHHO IEPEOIICHKE CTOMMOCTH aKTHBOB
O0aHKOBCKOW cdephr”.

HNmenno moatomy, momuepkuyn A.Kynapun, “cHukeHre HHOIAIUEN SBISETCS KIOUYEBBIM (HaKTOPOM
JUIS. CHUXKCHHS TPOICHTHOM CTaBKU KPEIUTOBAaHUS OaHKOBCKHM CEKTOPOM Om3Heca”.

“YcraHoBneHue cTabUIBbHOW MAaKPOIKOHOMHKH IO3BOJHIO OM3HECY MPOTHO3HPOBATH CBOHM BO3-
MOYHOCTH, CTPOUTh OM3HEC-TJIAaHBlI, a 3HAYUT, U 00eCleYMBATh MPUTOK KamuTaja, - nmpoxoxun A.Kyn-
puH. - Ecniu B 90-Mm roay xanuran yberan u3 CTpaHbl - 24 mupa jgoiul. oTToka, To ¢ 2000 roma oTTok
cokparuicsi, B 2005 roy OH BIEpBBIE CTaJl MOJOKHUTENbHBIM, a B 2006 Toay MpOU30IUIO KIFOYeBOE COOBI-
THEC, KOTrJaa CTa6I/IHBHOCTB SKOHOMMKH TI03BOJIMJIAa TTOWTH Ha IMMOJIHYIO HHGepanmaumo JBUKCHUA KalluTala,
JUKBUIAIMIO BCeX 0apbepoB Ha BXOJ/BBIXOJ KamuTaja”.

B pesynberate “cBo00ja OuzHeca coOmomaeTcss B M0O0H curyanuu”, - 3asBUI OH. B kadecTBe
pesynbraTa 3TUX Mep yxke B 2006 . MpUTOK KamuTala B YacTHBIA cekTop cocTaBuia 40 mipa momni., a mo
urtoram 2007 1. mocturaer 70 mapn momit., ckazan A.Kympuw.

O0beM uHBeCcTULIMH B OocHOBHBIC (oHABI PD® B 2009 1. yaBoutcs mo cpaBHenuto ¢ 2006 r. “U 3to
camble KOHCEpBaTHBHBIE MPOTHO3BI”, - 3asBuN A. Kyapun. Ilo ero cimosam, eciu B 2000 1. o0beM MHBec-
TULIHUHA B OCHOBHBIE (OHIBI cocTaBisaa Oosee 1 TpaH pyo6., To B 2006 1. - yxe 4,5 TpnH pyo. “Kak mbl
BUJIUM - pocT OoJiee yeM B 4 paza, a B peajbHOM BbIpaxkeHUH, 6e3 yuera nHmsuuu 80%”, - 3aMeTHI OH.

B nmonmapoBom BbIpakeHMM cymMMapHbIii 06bem mHBectunud B 2000 T. onenuBaeTcs B 40 mipn
nomt., a B 2006 T. - yxe 168 mupn gomn. “TeMnm HapamuBaHUS WHBECTHUIMN - JOCTATOYHO XOPOIIH”, -
noguepkHyn A.Kynpun. bonee Toro, mo ero manueiM, B 1-M momyroauu 2007 T. pocT MHBECTHIHH cocTa-
BuJl 25%, 4TO MO3BOJIICT TOBOPHUTH “00 MHBECTHUIIMOHHOM Oyme”. BmecTe ¢ Tem, moyiaraet OH, €CIH
TEMITB POCTa MHBECTUI[U XOPOIIUe, HO 00bEMBI MMOKA HE JOCTATOYHBIC JUJIS CO3AaHUS MOJEPHU3UPOBAH-
HOW MpOMBIIITIEHHOH 0a3bl. “HykHO B ABa, TpH, YeThpe paza Ooibllle, YTO IO3BOJNMIO OBl CO3JaTh MO-
JIEpHU3UPOBAHHYIO MPOMBINIICHHYI0 0a3y, KoTopas Obl MOJHOCTBIO OOHOBISJIACH B TEUCHUE KAKIBIX BOChH-
MU JIET”, - 3aMETHJI MUHHUCTP.

A. Kyapun y06exaeH, 4To He CylmIecTBYyeT MpoOieMbl CHUKEHHS MMIIOPTHBIX TOILIHH B TpoIecce
npucoenunenus Poccun k BTO. “Ilputox mHBecTunuit B Poccun pacrer, - koHcTaTHpoBan oH. - M Gmaro-
Japsi UBECTUIMOHHOMY (POHAY HMPOM3OLUIO 3HAYMTENIBLHOE YKpeIJIeHHe pyOss K jgoitapy - Ha 64%. Takum
00pa3oM, Mbl CHU3HIHU “NPOX0A~ B POCCHUHCKYH IKOHOMHUKY Ha 64%”. “IlosTOoMy, - MOSCHUI OH, - KOTJa
Hamy naptHepsl o BTO roBopsT o Tom, uTo B mporuecce (nmpucoenuHenus Poccun x Opranuzanuu) Haxo
CHIJKAaTh UMIIOPTHBIC MONUIMHBI Kak MUHUMYM Ha 10%, HeoO0XomuMo 00paTHTh BHUMaHUE W MPHHATH TOT
(axT, 4TO MBI ykKe cheianu Oonpmie”. “OTo celiyac He mpobiema”, - yOeKICH OH.
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