MHBecTMUMNOHHAA AeATENIbHOCTb

CrarucTuyeckoe u3y4eHue HHOCTPAHHBIX
UHBECTULHMH B YCJIOBUAX MOJACPHU3ANUUA POCCUUCKOA
IKOHOMUKU: PETHOHAJBHBIA ACTIEKT

Pa3Butue coBpeMeHHOII MHUPOBOW IKOHOMHUKU HEBO3- C.T. Babuu
MOXHO 0€3 MEXAyHapOAHOW MUrpauuu kanuraia. Jlis
JajabHEHIIe MOAEpHU3AMN POCCUMCKON AKOHOMUKH HE- VIIK 31:334332
00XOIMM NPUTOK MHBECTHULIUH, B TOM YHCJIE HHOCTPAHHBIX, BEK 65.051+65.04
[IPUBJICYCHUE KOTOPBIX OKAa)KeT MO3UTUBHOE BIMSHHUE Ha B-125
JESTEIbHOCTh POCCUMCKMX M HHOCTPAHHBIX KOMIIAHMH,
Oyzer crnocoOCTBOBaTh NMPUMEHEHHIO HOBEHIIMX TEXHO-
JIOTMH, WCHOJIB30BaHUIO COBPEMEHHBIX CHCTEM YIIPaB-
JICHHS, TIOBBIICHUIO 3(P(PEKTUBHOCTH IPOU3BOACTBA U
VAYUIICHUIO KaueCTBa BBIITYCKAaEMOH MPOMYKLMH, HOBBI-
nieHuto kpanudukanuu padodeid cuibl. CoeHEHHE HHO-
CTPAHHOIO KalluTajla U SKOHOMUYECKHX PECYPCOB CTPAHBI
CIOCOOCTBYET TaKXe CO3IaHHIO HOBBIX PabOYMX MECT H,
COOTBETCTBEHHO, CHIIKEHHUIO YPOBHs 0e3paOoTHLbI, a sB-
JISSICh UICTOYHHUKOM JIOTIOJTHUTEJIBHOTO CIIPOCa HAa MECTHYIO
pabouyIo cuily — MOBBILICHUIO YPOBHS 3apaO0THON IJIaThl
PabOTHHKOB.
3a nepuon ¢ 2002 r. mo 2012 . 0ObeM MHOCTPAHHBIX
WHBECTULMH, TOCTYNHUBIIMX B POCCHUICKYI0 SKOHOMHUKY,
BO3poc B 7,8 pa3 u k Hayainy 2013 1. cocTaBui, 10 JAHHBIM
Poccrara, 154570 mun nomutapos CIITA!.
MupoBoii (puHaHCOBO-3KOHOMHUYECKHiT Kpuznuc 2008-
2009 rr. okazajn HErarTWuBHOE BIIMSHHME Ha AKTUBHOCTH
nuBectopoB. Ecnu B teuenne 2002-2007 rr. o6beM WHO-
CTPaHHBIX HHBECTULIUH, IOCTYIUBILINX B POCCUICKYIO IKO-
HOMHKY, B CPEIHEM €XEroAHo Bo3pacran Ha 42,2%, To B
2008-2012 rr. maHHBIN TTOKa3aTelb cHU3MICS 10 10,5%, HO
Hallla CTpaHa IO-IIPEXKHEMY SIBISICTCS IMPHUBIECKATEIHHON
cdepoil NPUIOKEHHsI KanuTajla Uil HHOCTPAHHBIX HHBE-
CTOPOB’.

! Nanubie denepaibHON CIY)KObI FOCYIapCTBEHHOW CTATH-
ctukun PO (Poccrara). - Pexxum nocryma: http:/www.gks.ru/
free_doc/new_site/business/invest/in_inv1.htm

2 PaccuntaHo no JgaHHBIM DeepalibHON CITyKOBI TOCYap-
crBeHHO ctatuctuku PO (Poccrara). -Pesxxum moctyma: http://

www.gks.ru/free_doc/new_site/business/invest/in_inv1.htm
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NHBecTULUNOHHAA fAEeATENbHOCTb

3a nepuoa ¢ 2002 no 2011 rr. yBenuueHne o0beMOB MOCTYNUBIIUX WHOCTPAHHBIX
MHBECTUILIMI OTMEUYAJIOCh BO BCEX PETMOHAX CTPaHbl, HO CaMbIil BBICOKHMI TEMII pocTa
JTAHHOTO TIOKa3aTesisi JeMOHCTpupoBan LleHTpanbubiil (enepanbubiii okpyr (B 14,3
pasa), HaumenblHid — Cubupckuii GpenepanbHeiii okpyr (B 1,7 paza).

B teuenne nepuona ¢ 2002 r. mo 2012 r. 06beM NOCTYIUBIINX B POCCHICKYIO YKOHO-
MUKY NPSIMBIX HHBECTUIIMH BO3pOC B 4,7 pa3a, MopTenbHbIX HHBECTHIINH — B 3,8 pas, a
00BbEM MPOYNX UHBECTUIHIA — oYTH B 8,8 pa3 (pucyHOK 1).

Pucyrok 1
JAnHamuka nHoCTpaHHbIX MHBECTUYMIA B 3KOHOMHUKY Poccun, miH [07171. CLLA
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2002 B2012r,

Ucrounuk: Jlanusie OenepanbHOil Ci1yx0bI rocynapcTBeHHOM craructuku PO (Poccrara). —
Pexxum noctymna: http://www.gks.ru/free_doc/new_site/business/invest/in_inv1.htm

3a nmepuon ¢ 2002 mo 2012 rr. B CTpyKType HpPUBIEKAaeMbIX WHOCTPAHHBIX WHBE-
CTULUI IIPOU30LUIA 3HAYUTEJIbHBIC U3MEHEHHUS. YIEIbHBIN BEC MPSMbIX WHBECTHULINM,
CHIENaHHBIX IOPUANYECKUMHU U (DU3NYECKHMH JIMLAMH, TTOJHOCTHIO BIAJCIONIMMHU Op-
raHM3anyel Win KOHTpoiupyoumMu He MeHee 10% axkiuil uiam ycTaBHOTO Kamnurasia
OpraHH3alllH, COKPATHIICS B TEYEHHE pacCMaTPUBAEMOT0 MEpHOAa BPEMEHH MOYTH B JBa
pa3a u k Hayairy 2013 1. coctaBuit 12,1% B 0011eM 00beMe HHOCTPAHHBIX WHBECTHIIHUH.
He3naunrtenbHas 705151 MPSAMBIX MHOCTPAHHBIX MHBECTHLIMH CBHUJIETENLCTBYET O HEXe-
JJAHUM MHOCTPAHHBIX WHBECTOPOB BKJIA/IbIBaTh CPEJICTBA B Pa3BUTHE TEXHOJIOTHMUHBIX
0Tpacieil poOCCUICKOM SKOHOMUKHM, MOCKOJBKY IPSIMbIE MHBECTUIIMM XapAKTEPU3YIOT
9KOHOMUYECKYIO 3aMHTEPECOBAHHOCTh XO3SIMCTBEHHOW eIMHUIIbI-HEpE3UeHTa B Jies-
TEJILHOCTb XO35ICTBEHHO! €IMHULIBI-PE3U/ICHTA HAILICH CTPAaHBbI.

VYrenpHbI BeC MPOYUX HMHBECTHUILMM, T.€. TOPTOBBIX KPEIUTOB, KPEAUTOB IPABU-
TEJNBCTB MHOCTPAHHBIX TOCYIAapCTB M MEXKIYHAPOIHBIX (DMHAHCOBBIX OpraHH3alui,
0aHKOBCKMX BKJIJIOB (CUETOB 3apyOCKHBIX IOPHIUUECKUX JIUIl B POCCUHCKUX OaHKax),
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MHBecTMUMNOHHAA AeATENIbHOCTb

YBEJIMYUJIICS B TEUEHHE paccMaTpUBaeMoro rnepuosa Bpemenu ¢ 77,4% no 86,7%. [ons
nopTdenbHBIX HHBECTUIIHIA, HATPABIISIEMBIX Ha TIPHOOpETEHUE aKIUi, TaeB, 00T Al
BEKCeJIeH U APYTUX IIEHHBIX Oymar, cocrapisitonmx MeHee 10% ot 0011ero akiimoHepHo-
0 Kanuraja opraHu3aliyy, CHU3MIACh B TEUEHHE pacCMaTPUBAEMOTO MEPHOo/ia BPEMEHHU
u k Hagany 2013 . coctasmsina 1,2%.

OrtpacrneBast CTpPYKTypa MOCTYIIUBIINX B Hally CTpaHy WHBECTUIMU TOITBEPIKIa-
€T 3aMHTEPECOBAHHOCTh MHOCTPAHHBIX MHBECTOPOB BO BIIOXKEHHU CPEJCTB B OBICTPO
OKyTiaeMble U ChIpbeBbie cepsl aesTensHOcTH. B 2012 romy Hanboee npuBieKaTeb-
HBIMU JIJIS1 THOCTPAHHBIX HHBECTOPOB SIBJISIFOTCS MPEATIPUATHS 00pabaThIBAIOIINX MPO-
W3BOJICTB, B OCHOBHOM I10 TIPOU3BOJICTBY KOKCa M HE(TENPOIYKTOB, Ha JOJIO KOTOPBIX
npuxoauiaock 31,8% ot o011ero oobemMa NoCTymarIuX HHOCTPAHHBIX HHBECTUIIUH; Op-
raHuzanuu GuHaHCOBOTO cekTopa (28,1%); Toprosas cdepa (16,4%) 1 npeaAnpusTHs O
no0brye mosne3HbIx uckonaemsix (11,7%) (pucyHok 2).

PucyHok 2
OrpacneBas cTPyKTYpa NOCTYMUBLUNX B IKOHOMUKY P® nHoctpanHbix nHectnymii B 2012 r.,
B % K utory
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Hcrounnk: paccuutano 1mo JgaHHbIM DenepanbHOil Ciry:KObl TOCYIapCTBEHHON CTATHUCTHU-
ku PD (Poccrara). - Pexum nmoctyma: http://www.gks.ru/bgd/free/b04 03/IssWWW.exe/Stg/
d01/41inv27.htm

B cBs31 ¢ HEOTHOPOAHOCTHIO COLMATBHO-3KOHOMHUYECKOTO Pa3BUTHs CyObeKTOB PD
HE TOJIBKO COXpaHsSeTCs HEPaBHOMEPHOE paclipeielieHr e PUBJIeKaeMbIX HHOCTPAHHBIX
WHBECTUINI B SKOHOMHUKY PErMOHOB CTpaHbl, HO U YCHUJIMBAETCA WX KOHIIEHTpAIHs B
LentpansHoM (henepaabHOM OKpyTe, yAeIbHbIN Bec KoToporo B 2011 I. o cpaBHEeHHIO ¢
2002 r. yBemmmumiics ¢ 48,2% 1o 71,5% 3a cuet cHWKeHUsI 1o1ed Apyrux QeaepanbHbIX
okpyroB. Bropoe mecro, nmo ganubM 3a 2011 1., M0 00beMy MHOCTPAHHBIX WHBECTH-
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it 3aauMaet Ypanbsckuit (9,5%) u petbe — CeBepo-3anannblii (enepaibHbId OKPYT
(5,4%) (pucynok 3).

PucyHok 3
Pacnpepgenenne nocTynuBLINX MHOCTPAHHbIX MHBECTHLMIA B IKOHOMUKY (hefepanbHbIX OKPyroB
Poccum, B % K utory
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Hcrounuk: Paccuntano mo panHeiM @DesepalbHOM CiTyKObl TOCYIapCTBEHHOH CTaTH-
ctuku PO (Poccrara). — Pexxum gocrtyma: http://www.gks.ru/bgd/regl/b12 20/IssWWW.exe/
Stg/1kv/z/6-2.htm; http://www.gks.ru/bgd/regl/b12_20/IssWW W.exe/Stg/1kv/sev/6-2.htm;
http://www.gks.ru/bgd/regl/b12_20/IssWWW.exe/Stg/1kv/ug/6-2.htm;  http://www.gks.ru/bgd/
regl/b12_20/IssWWW.exe/Stg/1kv/sev-kav/6-2.htm; http://www.gks.ru/bgd/regl/b12_20/IssW-
WW.exe/Stg/1kv/p/6-2.htm;  http://www.gks.ru/bgd/regl/b12_20/IssWW W.exe/Stg/1kv/ur/6-2.
htm; http://www.gks.ru/bgd/regl/b12 20/IssWWW.exe/Stg/1kv/s/6-2.htm; http://www.gks.ru/
bgd/regl/b12_20/1ssWW W.exe/Stg/1kv/d/6-2.htm.

Ipumeyanne x tadaune: /annsie no IOxuomy n CeBepo-KaBkasckomy (enepaibHbIM
OKpyTaM MPUBOJATCS B COOTBETCTBUH C aIMUHUCTPATHBHO-TEPPUTOPHATBLHBIM JeneHueM B 2011
L.

U3 cyobekToB PD HECOMHEHHBIM JIMACPOM 0 00hEMY MOCTYNHUBIIUX HHOCTPAHHBIX
WHBECTHIINH sBIsieTCs T. MOCKBa, yAeIbHBIN Bec fanHoro peruona B 2011 1. mo cpaBHe-
Huto ¢ 2002 r. Bo3poc ¢ 42,7% 1o 65,6%. Bropoe mecto 3anumaet TromeHCKast 001acTh
(6,6%), Tpetrhe — 1. Cankt-IletepOypr (3,2%).

PernonanbHas CTpyKTypa MOCTYMAIOIIUX B POCCUHUCKYIO YKOHOMUKY MHOCTPAHHBIX
WHBECTHUIINHI JEMOHCTPUPYET 3aMHTEPECOBAHHOCTh MHBECTOPOB M3 PA3JIMYHBIX CTPaH
BKJIAJIbIBaTh JICHEXKHBIC CPEJICTBA B HanOoJiee pa3BUThIC (PMHAHCOBBIC IICHTPHI U MPO-
MBIIICHHBIC PETHOHBI, 00aIal0IINe HATHIUEM MIPUPOJHBIX PECYpCOB, UTO HE B TOJI-
HOM MEpe COOTBETCTBYET MOTPEOHOCTSM POCCUNCKON SKOHOMUKH.
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MHBecTMUMNOHHAA AeATENIbHOCTb

QDyHKIHOHABHAS CTPYKTypa MOCTYMAIONUX MHOCTPAHHBIX MHBECTUIUH pas3inda-
€Tcs B PErroHax CTPaHbl U HE COOTBETCTBYET MOTPEOHOCTSIM POCCHICKONH KOHOMHUKH
B YCIIOBHSIX €€ MHHOBAI[MOHHOTO pa3BuTHsA. Haumbosee cioxHas CHTyalus ¢ MpHBIe-
YeHHEeM WHOCTPAaHHBIX MHBECTHIIMH B peabHbIIl CEKTOP 3KOHOMHKH COXpaHSETCS B
IBYX (enepanbHbIX OKpyrax — LleHTpanbHOM U YpanbckoM, B KOTOPBIX YIEJIbHBIH Bec
MPSMBIX WHBECTHLUI cOocTaBiseT MeHee 7% B 00mieM o0beMe MOCTYNAlOIUX B PETH-
OH MHOCTpaHHBIX HHBecTHIUH. Ecnu B LleHTpansHoMm (enepaibHOM OKpyTre YIeIbHBIN
BEC MPSIMBIX MHBECTUIHI B 00IIEM 00bEME MOCTYIMHBUIMX B SKOHOMHKY PETHOHA HHO-
cTpanHbix uHBecTuIuil B 2011 . cocraBmsut 5,97%, noprdeabHbIX WHBECTUIINA — Me-
uee 0,07%, npounx uHBecTUIuil — 93,96%, T0, Harpumep, B JlambHeBOCTOYHOM (ejie-
pa’TbHOM OKpYyTEe JaHHBIE TOKAa3aTeld OCTUTANN, COOTBETCTBEHHO, 19,77%, 0,55% u
79,68% (Tabmuma 1).

Tabnmya 1
CTpyKTYpa MHOCTPAHHbIX MHBECTHULIMI, TOCTYNUBLUMX B 3KOHOMHUKY (heAepanbHbIX OKpyros PP B
2011 r.,no Tvnam (8 % K utory)

Hnocmpannvie | 6 MoM Hucie

uHBeCMuUYyUYU  —| npsAmMble UHGe-| nopmenvHvle npoyue  UHEe-
DedepanvHulii okpye Bce2o, % cmuyuu uneecmuyuu  |cmuyuu
HenTpanbHblil 100,00 5,97 0,07 93,96
CeBepo-3anaaHblit 100,00 25,79 2,71 71,5
1OxHbBII 100,00 14,77 0,19 85,04
Cesepo-Kaskaszckuit 100,00 25,31 25,00 49,69
IIpuBomxckuit 100,00 22,94 1,79 75,27
VYpanbckuit 100,00 6,48 0,57 92,95
Cubupckuit 100,00 19,77 0,55 79,68
JlanpHEBOCTOUHBIN 100,00 32,19 0,03 67,78
Hcrounuk: Paccautano nmo nanaeM OenepaabHOI CIyKOBI TOCYIapCTBEHHOM cTa-

tuctukn PO (Poccrara). Pexxum moctyma: http:// www.gks.ru/bgd/regl/b12 20/IssWWW.exe/
Stg/1kv/z/6-2.htm; http://www.gks.ru/bgd/regl/b12 20/IssWW W.exe/Stg/1kv/sev/6-2.htm;
http://www.gks.ru/bgd/regl/b12 20/IssWWW.exe/Stg/1kv/ug/6-2.htm;http://www.gks.ru/bgd/
regl/b12 20/IssWWW.exe/Stg/1kv/sev-kav/6-2.htm;  http://www.gks.ru/bgd/regl/b12 20/Iss-
WWW.exe/Stg/1kv/p/6-2.htm; http://www.gks.ru/bgd/regl/b12 20/IssWWW.exe/Stg/1kv/ur/6-
2.htm http://www.gks.ru/bgd/regl/b12 20/IssWWW.exe/Stg/1kv/s/6-2.htm, http://www.gks.ru/
bgd/regl/b12 20/IssWWW.exe/Stg/1kv/d/6-2.htm

Ipumeuyanue k Tadaume: anusie mo HOxHoMy n CeBepo-KaBkasckomy ¢enepaabHBIM
OKpyTraM IIPUBOJATCS B COOTBETCTBHUH C aIMHHUCTPAaTHBHO-TEPPUTOPHAIBHBIM JeeHreM B 2011
L.
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Juddepenimaiiro perioHOB Ha PhIHKE MPUBICKAEMBbIX HHOCTPAHHBIX MHBECTUIINI
MTONTBEPIKIACT TPYNIUPOBKA CyObekTOB PD 1m0 00heMy MHBECTHITHI B pacuere Ha |
xkutes pernona. [1o nanaeM B 2011 1. B miecTh peTHOHOB CTpaHBI BOOOIIE HE TIOCTYIIA-
JI1 MHOCTPaHHbIE HHBECTUIINH, B 54 cyObekTax PO (67,5% ot obmiero yrcna cyObeKTOB
cTpaHbl) B pacueTe Ha 1 sxutens perunona npuxogmiock Mmenee 500 momn. CLIA mpu-
BJIEKACMbIX MHOCTPAHHBIX WHBECTHUIINNA, H TOIHKO B 9 pernoHax CTpaHbl HAOIIONAETCS
AKTUBHBIA IPUTOK WHBECTHUIINH M3 Pa3IMUHBIX CTpaH (Tadmuma 2).

Tabnnya 2

IpynnupoBka cy6bekToB P® no 06bemy noCTYMUBLINX MHOCTPAHHbIX MHBECTHYMIA B pacyeTe 1 xute-
n1q pernoxa B 2011 r.

Ne rpymirbt

(ducno perno-
HOB)

O0peM HWHOCTPaHHBIX|
MHBECTULIMHA B pacyeTe
Ha 1 JKuTens peruoHa|
(momn. CIIIA)

Cy06bekTs PO

(6 pernoHOB)

HWHBECTULNHU HE IMOCTY-|
IaroT

Pecnyomuku: Unrymernst, KaGapanno-bankapcxkas,
Kanmsikns, KapasaeBo-Uepkecckas,

Cesepnas Ocetust — Ananusi, YeueHckast

Kpas:

O6mnactn:

Topona:

ABTOHOMHBIE 00IacTH:

ABTOHOMHBIE OKpYyTa:

2

(23 peruona)

1o 100,0

PecniyOnuku:  Anraii, bamkoprocran, Bypsitus, [lare-
cta", Mapuii On, Ynmyprtckas, UyBsarckas

Kpas: Aunraiickuii, [Ipumopckuii, XabapoBckuit
O6nactu: AcrtpaxaHckas, bpsHckas, Kocrpomckas,
Kypranckasi, Kypckas, Mypmanckasi, Opnosckasi, [leH-
BeHckas, Ps3anckas, CaparoBckasi, TamOoBcKkasi, Yiibsi-
HOBCKasi, SpociaBckas

T'opona:

ABTOHOMHBI € 00J1aCTH:

ABTOHOMHBIE OKpYTa:
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MHBecTMUMNOHHAA AeATENIbHOCTb

Pecniyonuku:  Agpiresi, Komu, Mopnosus, TarapcraH,
TriBa, Xaxacus

Kpas: 3abGaiixansckuii, Kamuarckuii, KpacHomapckui,
Kpacnosipckuii, CTaBpononbckuit

Ob6nactu: Brmagumupckas, Bonrorpaackas, Boponex-
ckasi, IBaHOBcKas, Mpkyrckas, Kaaunuurpanackas, Ke-
MepoBckasi, Kuposckas, Jlenunrpanckas, Jlumenkas,
Hwkeroposckasi, HoBocubupekas, Omckasi, OpeHOypr-
ckas, [IckoBckas, CaepanoBckas, CMoneHckas, Tsep-
ckas, Tomckast, Tynbckas

T'opona:

ABTOHOMHBI € 00JIaCTH:

(31 peruon) |100,1 —500,0 ABTOHOMHBIE OKpYyTa:
Pecny6nmxm: Kapenms
Kpas: ITepmckuit
Obnactu: Amypckas, ApxaHrenabckas, Bomoronckas,
Kamysxckas, MockoBckast, HoBropoznckas, Pocrosckas,
Camapckas

4 Topona:
ABTOHOMHBI ¢ oOmactu: EBpeiickast

(11 pernonos) | 500,1 — 1000,0 ABTOHOMHBIE OKpYTa:

(7 pernoHOB)

1000,1 — 10 000,0

PecmryOmuku: Caxa (AxyTus)

Kpast:

Obnactu: benropoxnckas, Maramanckas, TiomeHcKast,
YensOuHCcKast

Topoma: Canxkr-IletepOypr

ABTOHOMHBI € 00JTacTH:

ABTOHOMHBIE OKpyTa:  YyKOTCKHIA

(2 pernona)

coie 10 000,1

PecnyOnuku:

Kpas:

Ob6nacru: CaxanuHckast
Topona: Mocksa

ABTOHOMHEIE 00JIACTH:

ABTOHOMHBIE OKpyTa:

Hcroununk: cocrapieHo no gaHHbIM DenepaibHON CIyKObI FTOCYIAPCTBEHHON CTATUCTHKH
P® (Poccrara). Pexxum nocryma: http://www.gks.ru/free_doc/new_site/business/invest/in_inv3.

htm

B tedenune paccmarpuBaemMoro nepuoza BpeMEHH NMPOU30IIIN U3MEHEHUS B COCTaBe
OCHOBHBIX cTpaH-uHBecTopoB. Eciu B 2002 1. B cTpaHOBOM pa3pese TPOHKY JINAEpOB Mo
00beMy MOCTYNMBIINX WHOCTPAHHBIX MHBECTULMH B POCCHICKYIO SKOHOMHKY COCTaB-
msun Kunp, Iepmanus u Coenunennoe KoponectBo (BenukoOpuTtanus), yaenbHbIH
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BEC KOTOpBIX mocturan moutu 53,0% oT olmiero o0bemMa MHOCTPAHHBIX MHBECTHUIUH,
10 B 2012 . HanOOJBININHI yHACIBHBIA BEC COCTABJISIFOT MHBECTHLIMU W3 Hunepnanmor
(13,7%), Bropoe mecto 3anuman Kumnp (10,6%), Tpetbe — Coeaunennoe KoponesctBo
(Bemukoopuranwust) (8,7%)°.

Bonbiioii mHTEpEC MNpEACTaBIsAET HU3YUYEHHE OTPAciI€BOM HANpaBJIEHHOCTH HHO-
CTpaHHBIX HHBeCTOpOB. [lonaBsromas yacTh MHOCTPaHHBIX HHBECTUIMI OpraHu3alu-
SIM, OCYIIECTBISIFOIINM (DUHAHCOBYIO JIESITETBLHOCTD, ocTynaet u3 lseinapuu (90%).
B mpeanpusitust 00pabaThIBaOIIMX TPOU3BOACTB AKTHBHO BKJIAJIBIBAIOT CPEICTBA WH-
Bectopsl u3 Coenunennoro Koponesctra (BenukoOpuranus), Kumnpa u JlrokcemOypra,
VICIBHBIN BeC KOTOphIX cocraBisieT 40% oT o0miero ooObeMa HHOCTPAHHBIX MHBECTH-
U, TOCTYHAIOIIUX MPEANPUATHSAM JaHHOTO BHJa SKOHOMHYECKON JesTesbHOCTH. Ha
nonto nHBectopoB U3 Hunepnanaos, JlrokcemOypra u Kumnpa mpuxoautcst 65% ot 06-
nero o0beMa HHBECTHUIIHI, HAPABIISIEMBIX MPEINPUATHIM JOOBIBAIOIINX MPOU3BO/ICTB,
a B OpraHM3alyy ONTOBOM M PO3HUYHOW TOPTOBJIM MOYTH MOJOBMHA MHBECTHUIIUH MO-
crynaet u3 Hunepnaunos, JIlrokcemOypra u ['epmanuu®.

C noMompi0 KOppessIMOHHO-PETPECCHOHHOIO aHajiu3a, Mo JaHHbBIM Poccrara 3a
2011 1., Obula W3ydYeHa CTENEHb 3aBUCHUMOCTU BamoBOro pernoHaibHOTO MPOAYKTa
(BPII) B cyObekTax PD or oObemMa MOCTYNUBIIMX B SKOHOMHKY PETMOHOB MHOCTPaH-
HBIX UHBECTHIIMHA. BennunHa noay4eHHoro B pe3yapTare MpoBeIEHHOTO UCCIIEI0BAaHUS
JIMHEHHOTO Kod(uienta koppesaiuu (r = 0,93) CBHIETEIBLCTBYET O HAJTMUNUU CUJTb-
HOH MpsIMOM CBSI3M MEXKJYy pacCMaTpUBACMbIMU ITOKa3aTelsiMU. [laHHAs 3aBUCHUMOCTD
CUHTAETCS TIOATBEP:K/IEHHON, TTOCKOJIBKY TIOIYYeHHOE pacueTHOE 3HAYCHHE {-KPUTEPHS
CrpronenTta npu ypoBHe 3Ha4uMOocTH @ = 0,05 mpeBbIaeT TabaMyHOE 3HAYCHHE (tpacf
223,1 .. =1,99).

Paccunrannoe 3nauenue kodpduuuenta snactuanoctu (k= 0,35) Taxxke nmon-
TBEPIXK/IAeT BIMSHUE 00bEMOB MOCTYMAIOIIUX B SKOHOMHKY Halllel CTpaHbl HHOCTpPaH-
HBIX WHBecTUIMH Ha o0beM BPII, mpu koTtopom yBenmmueHHe 00beMa TOCTYMHBIIUX
WHOCTpaHHBIX MHBeCcTUIMH Ha 1% npuBenet k pocty BPII B cyObektax PD Ha 0,35%.

Pe3ynbraTsl MpOBEAEHHOIO MCCIEOBAHUS CBUJETEIBCTBYIOT O Ba)XKHOW POJIM MHO-
CTPAaHHBIX MHBECTULIMH JUIsI MOJIEPHU3ALIMH HAllMOHAJILHONW SKOHOMHUKH U TEXHOJIOTHYe-
CKOTO MePeBOOPYKEeHUs pou3BoaCcTBa. Ho Haiei ctpaHe HEOOXOIUMBI IOJITOCPOYHBIC
WHBECTHUIINH B KOHKPETHBIE BU/IbI SKOHOMHYECKON JIEATEIbHOCTH, OpUEHTHPOBAHHbIE Ha
MPOM3BO/ICTBO HOBEUIIIMX BUIOB TEXHUKH U 000PYIOBaHUS U CO3J[aHNE KOHKYPEHTOCIIO-
COOHOHM Ha MEKAYHApPOJAHOM PBIHKE TPOAYKIUH. A JUIS UX MPUBJICUCHHUSI HEOOXOAUMO,
MIpe’K7e BCEro, MOBBICUTh KaYECTBO TOCYJapPCTBEHHOTO M MECTHOTO yIpaBJlIeHUs, CHU-

3 Paccumrano mo gaHHeM DenepanbHoil ciry)0bI rocynapcTBeHHON crariuctuku PP (Poc-
crara): Pexxum moctyma:  http://www.gks.ru/bgd/regl/B03_56/IssWWW.exe/Stg/d010/i010580r.
htm; http://www.gks.ru/bgd/free/b04 03/IssWWW.exe/Stg/d01/41inv27.htm

4 Paccunrano mo nanubiM DemepadbHON CIYKOBI TOCYIapcTBEHHOM crarnctiuku Pd (Poc-
crara). Pexxum nocryma: http://www.gks.ru/bgd/free/b04 03/IssWWW.exe/Stg/d01/41inv27.htm
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MHBecTMUMNOHHAA AeATENIbHOCTb

3UTh Ype3MEpHBIE aIMIHUCTPATHBHEIE Oapbepsl. OTMEHa Hajora Ha IPUPOCT KarmuTasa
MIPH OCYIIECTBICHWH JONTOCPOYHBIX IMPSIMBIX HMHBECTUIINH, BBEIEHUE OOJErd€HHOTO
MOpsIKa TAMOKEHHOTO 0(OPMIIEHUS TS TIPEIPUATHH, TIPOU3BOSIINX BRICOKOTEXHO-
JIOTUYHYIO TPOAYKIIMIO, M YIPOIIEHHE MUTPAIIMOHHOTO PEeXKUMa IS MPHUE3KAIOINX K
HaM BBICOKOKBATM(UITPOBAHHBIX CIIEIIHATINCTOB TaKXe OyAyT CII0COOCTBOBATH MPUTO-
Ky MHOCTPAaHHBIX HHBECTHIINN B POCCUICKYIO SKOHOMHKY.
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