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MupoOBOM (DHMHAHCOBBIH
KPHU3HUC U ABCTPATHUA

BA. Apxunos

B centa6pe 2008 1. ABcTpanus, BechMa Ipe-
ycIeBaBlIas B TEUEHHUE ABYX MOCIEAHUX JICCITH-
JeTHH, HEOXKUJAHHO OKaszalach Mepej JUIOM K-
CTpaoOpAMHAPHON SKOHOMUYECKOW CUTYyallUd — TJIO-
0anpbHOTO (PUHAHCOBOI'O KpHU3Uca, HE HMEIOMIETO
cebe paBHBIX co BpeMeH Benukoii [enpeccun KoH-
na 20-x - mayana 30-x rogoB, KOTopas M TOTja
ObUla MEHBIIE MO CBOMM reorpauueckuM Mac-
mrabamM. MOIIHBIM MPEIBECTHUKOM HACTYIUBIIE-
ro KpH3Hca CTall0 TO, YTO HEKOTOphIe M3 CTapeu-
muX GUHAHCOBHIX yYpEXKAEHHH 3€MHOr0 mapa
1160 00aHKPOTHIUCH, THOO OKa3alUCh CEPhE3HO
nogopsanHeiMu. Kpusuc oxsatun CILIA, espomeii-
CKHE€ CTpaHbl, BKIOYas AHIINIO, A3HWI0 U Jaxe
IKOHOMHMYECKH CTa0WIBHYI0 0 Tex nop Poccuio.
Bcé aT0o mpouzonno OykBalbHO B CUMTAHHEIC
Mecanpl. Eme B koHIlE JleTa Mano KTo (Jaxe Kpyr-
HBIE CIIEIMANUCTHI) MOT MpeABUACTh Habnromae-
Mble HbIHE MAacIITaObl M CHIIy TOTpsCEeHHs (QUHAH-
COBBIX PBIHKOB.

IlepBble TpeBOXKHBIE CUTHAIBI O BO3MOXKHOC-
TH (UHAHCOBBIX HEYPSAOUI] B HIIOTEYHOH cdepe
cTanu pasznaBarbes emé panHed ocenpio 2007 T
U3 Jaliekod amepukaHckoi mepudepun. Torma Bo3-
HUKJIO TIOHHMaHHE CYIIHOCTH TaKOTO JI0 TeX IMOop
HEesICHOTO (PMHAHCOBOT'O0 MHCTPYMEHTa, KaK Mac-
COBBI HeZOporoil umoTeuHslii moxzamor. C Toro
BPEMEHHU, HauuMHasA ¢ 7 CEHTAOPS 1O MUpY HpOKa-
TUJIACH CepHsl BOJTHOOOPA3HBIX pa3pacTaoMIUXCs
COOBITHH — KpyNICHHE psJa KPyMHEHIHUX OaHKOB
n KOMHaHHfI, PbIHKA IOJITOBBIX O6$I33T6J'IBCTB n
OTPOMHBIE MTOTEPU HA PHIHKE [EHHBIX OyMar.

becnpenenenTHas B Hauyalie CEHTIOPS BHI-
HyXJeHHas mojajaepkka mpaButeiasctBoM CIHA
B pasmepe 100 mupa mosn. aMepUKaHCKHX HIIO-
TeuHblX ruranToB Fannie Mae u Freddie Mac
BBI3BaJIa [EMHYI0 PEaKIHi0, 000CTPHUBIIYIO (QU-
HAHCOBBIM KPU3UC U BTSAHYBIIYIO €r0 B HOBYIO U
omacHyio (a3sy. B TeueHue mocnenyromei Heme-
nu ctan O0ankporoM Lehman Brothers — werBep-

TBHII IO 3HAYMMOCTH MHBECTHIHMOHHBIA OaHK
CIOA. Drto sBHIIOCH KpYNMHEWIIUM B aMepUKaH-
CKOM HUCTOPHU KPaxOM BCEMHPHO H3BECTHOTO
(MHAHCOBOTO IICHTpA.

IToutu oxnoBpemenno Merrill Lynch — eme
oIMH u3 cuMBoNOB Yo CTputa M KpynHeilmas B
Mupe Opokepckas KoMmaHus Oblna OyKBaJbHO
cnacena bankom Amepuku (Bank of America).
Tpems nuamu nosxe denepanpHas PeszepBHas
cucrema CIIA o0bsiBMIIa O TOM, YTO OHa ACCHT-
HyeT 85 MupJ O Ans mpeaoTBpalleHUs Kpaxa
KpynHeHme:d B MHUpPE CTPAXOBOW KOMIIAHHUU
American International Group (AIG). B xonue
CeHTAOpS elle ceMb KPYNMHBIX aMepUKaHCKUX (u-
HAHCOBBIX YYPEKACHUH OKa3aJlMCh BBEPTHYTHIMU
B kpusuc. I9to “Washington Mutual”, “Fortis
Group”, “Wachovia”, “Bradford and Bindley”,
“The Icelandic Glitnir Bank” , Hemenkas ¢uHan-
coBas komnanus “Hypo Real Estate” u “European
Dexia Corporation”.

Kpax Takoro 60JbIIOT0 KOJNMYECTBA BEMYIIUX
(MHAHCOBBIX YUPEKICHUI TPHBEN K TOMY, YTO Jie-
ATENbHOCTh (QOHIOBBIX phiHKOB Kak B CIIA, Tak
U TOYTH BO BCEM MHpE OKa3anach pe3Ko MOJI0-
pBaHHON. ®UHAHCOBYIO CUCTEMY Napaju30Baiu
ry0oKasi TpeBora M cTpax. Bo3HUKIIMK MO msTam
9KOHOMHMYECKHH KPU3UC MOTEHLUANBHO T'PO3UI Me-
pepactu B momHoMacmrTabHyo katactpody. s
aMepuKaHCcKOro jenoBoro uuaexkca oy JlxoyHc
cepearHa OKTAOps Obula yKe CaMbIM XYAIIHM
BpEMEHEM C MOMEHTa ero JeHCTBUA, Jake HUXKe
geM B roasl Benukoit Jlempeccun 1929-1933 rr.

B CHIA comnocTtaBuMBIA KpeauTHBIH cnpen*
noctur moytu 350 Ga3MCHBIX MyHKTOB MO CpaBHE-
HUIO C JJOKPU3UCHBIM YpOBHEM, KOTOpPBIH, Kak Tpa-
BUJIO, cocTaBisul 10 Ga3MCHBIX ITYHKTOB.

B pesynbraTe 3HAUMTENHHOTO MajeHHS Kypca
aknuii (UHAHCOBBIE PHIHKM BO MHOTHX CTpaHax
Obuti 3akpbITHl. K Havamy okTsaOps B Mupe o0OaH-

*CHPEZ[ — pa3jinyue MCXKIYy NPOUCHTHBIMU CTaBKaMH, IO KOTOPbLIM 0aHK moJiydyacT Cp€ACTBa U IO KOTOPBIM

BBIACT UX 3aCMIIHUKaAM.
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KpoTHiuch Oonee 25 kpynHbIX OankoB. [ToBceme-
CTHO HacelieHHEe Tepsio AoBepue K OaHKOBCKOMH
cucteme. ITanuka Bo3pacrana nmoj BO3AEUCTBU-
€M HEraTHBHBIX TEJICBU3MOHHBIX Mepenad U CO-
o0IeHnii mpecchl 0 KPUTUIECKOM COCTOSTHUH (u-
HAHCOBOW CHCTEMBI, HEOOBIYAHHO PE3KO CHU3HJIACKH
0aHKOBCKasg NUKBHUAHOCTEL;, 00BbEeM IIT00AIBLHOIO
¢donmoBoro peiHka ynan Ha 40%; noBepue Hace-
JeHus Kk (uHaHCOBOH cucTteme B cTpaHax Opra-
HHU3AIUHd SKOHOMHUYECKOTO COTPYIHUYECTBA M pas-
BUTHUSA 3a mochennue 30 JeT ymamo 10 caMoro HU3-
koro ypoBHs, a B CIIA, Anrmuu u HoBoi#t 3enan-
VM - 32 TIOCIEJHUE MONTOPa JECATUICTHUS.

Kpaiineit HecTaOUIBHOCTHIO OTIUYANUCH YC-
JIOBHS KpPeIUTOBAaHMS, HecOaTaHCHUPOBAHHOCTD
JICHE)KHBI pacuyeToB BO BCEM MHUpE MOJHAJIACH
JI0 PEKOPAHBIX BEJIUYHUH.

12 oktsa0ps 2008 r. rmaBa MexayHapOIHOTO
BamoTHOTO orma domunuk Crpoc-Kan 3asBui:
«riaobanpHas (pUHAHCOBAasS CHCTEMa Ha Kpaw Me-
TOJUYHOTO pPa3pyLICHUA).'

BecnpeneneHTHBIE BpeMeHa NOTpeOOBaIM
OecrpelneeHTHbIX MEP: MHOTHE MPAaBUTEIbCTBA
CTpaH MHpa OKa3aJUCh BBHIHYXKICHHBIMHU MpUOeEr-
HYTh K PCHIUTECIbHBIM JCHCTBUIM.

21 cents0ps 2008 r. rocymapCcTBEHHBIH CeK-
petapp CIHA mo nemam kaszHadelcTBa ['eHpu
[ToncoH BBICTYNHI C WHUIUATUBOM: BBIKYIKH HIIO-
TEYHBIX LIEHHBIX Oymar Ha cymmy 700 mupn ame-
PUKAHCKUX JIOJIIAPOB. 8 OKTAOPS MPaBHTEIHCTBO
BenukoOputaHuu oOBSBUIO O MPUHATUHU TAaKeTa
Mep, PacCUMTaHHBIX Ha crlaceHue O0aHKOBCKOW cH-
CTEMBI, aCCUTHOBAB Ha 3TH nenu npumepuo 500
MiIpA QYyHTOB CTEpPIMHTOB, BKirodas 50 miupa Ha
HYXKJIBl peKanuTaiu3anuu (M3MEHEHUH CTPYKTY-
pbl) OaHKOB.

3a 3TuMu 0e30TJaraTejbHBIMU JACHCTBUIMHU
BeIyIMX (DMHAHCOBBIX IEPKaB MOCIEIOBAIH CO-
OTBETCTBYIOIIHE IIaTH TPABUTEIBCTB IEJOT0 psaa
CTpaH, NPUHIBIIUX B KPUTUYECKOW 0OCTaHOBKE
3KcTpaopauHapHeie Meprl. [lo mepe mpomomxke-
HUS M HapacTaHUS Kpu3uca OOJNBIIMHCTBO MPaBH-
TEJbCTB MOIJIOIIEHO 3aJa4eil HEMEJJIEHHOIO Mpe-
JIOTBpalleHus GpUHAHCOBOro Kpaxa. Ho BiacTHBIC
CTPYKTYPHI, IO BCEH BEPOSTHOCTH, CO3HAIOT, UTO
Jake B CIydae ycliexa B 3TOM HalpaBJICHUU UX
CTpaHBbl ele J0Aro OyayT mpecieqoBaTh IMOCIE]-
CTBHs MPOMUCHICANIETO, TaK KaK (pMHAHCOBBIC MO-

TPACEHUS BHEIPUIUCH B PEAIbHYI0 DKOHOMHUKY,
BBI3BAaB 3aMeJJICHHE IT00aJbHOTO POCTa M Mac-
COBOE yBelnu4eHHe 0e3paboTHUIIbL.

JHaxe no coObithii koHNA ceHTsI0ps MB® cHu-
3WJI CBOU OLIEHKH TJI00aIbHOTIO POCTa, MpeacKa-
3BIBas, YTO «MHUPOBas dKOHOMHUKH HBIHE BCTYIAcT
B T0JIOCY 3HAYMTEIHHOTO CIajaa, a CTPaHbl C HaW-
0ojiee pa3BUTHIMH XO3IHCTBAMHU YK€ OKa3ajuCh
B CTQJMU PEIECCUU HIIM OJIM3KH K Hel».)

B derBepthii pa3 3a 12 mecsies MBO nonu-
3UJ CBOM IPOTHO3BI OTHOCHUTENBHO POCTa Hanbo-
Jiee pa3BUTHIX dKOHOMHUYECKH rocynapcts - ¢ 0,9%
o 0,1%. [ng cemu caMbIX 3KOHOMHYECKH IpO-
JBUHYTHIX W3 HUX €ro omeHka ux pocrta B 2009 r.
cocraBuna Hike 1% (camblii HU3KUI MOKa3aTelb
3a mocieaHue 4eTBepTh crojeTusd). Co BpeMeHH
3TOr0 MPOTHO3a OBLIM OTMEYEHBI CIydyau elle
Oonee HU3KHUX pe3ynbTaToB. Tak, JKOHOMUKA AH-
[IMM B TPEThEM KBapTaie jaana gaxe crajg zHa 0,5%
- Ui Hee 3TO MepBOE TaKoe KBapTalbHOE TOHHU-
xenue ¢ 1992 r. CornacHo MOHW)XEHHOMY HOSOPb-
CKoMy mporHo3y MB®, MUpoOBOH 3KOHOMUYECKUI
poct B 2008 1. cocraBut 3,7%%*, a 8 2009 1. 2,2%.
MB® oTmeuaeT HapacTaHUE B TEKYIIEM TOAY
peneccun B CIIIA, EBpomne, Bkiodas AHIIUIO, U
SImoHnu, B TO BpeMs Kak B Pa3BHBAIOIIMXCS CTpa-
Hax JIEWCTBYeT MoKa elie oOpaTHas, XOTSA U clia-
Oast, TeHneHuus. I nmaBHbI dkoHOMHCT ANZ (AB-
ctpanuiicko-HoBo3enanackoro 6anka) — 0JHOTO
U3 KpymHeimux aBcrpanuiickux 6ankoB C. Oc-
JeHK 3asBHJI B HOSOpE MO 3TOMY MOBOJAY CIEAYIO-
mee: «B pa3zBuBarommxcs crpaHax B LEJOM 3a
nepuoj mnociae Bropoli MUpOBOIl BOWHHBEI HE OTMeE-
yaioch cHuxeHus BBII. OxHaxo B rimo0anbHBIX
Macmrabax CUTyalus BBIISAUT OYSHb HEOJArorm-
pusTHOH. MBI noMKHBEI 6iaronaputh BceBbimmHe-
ro 3a MOJIOKEHHE B Pa3BUBAIOIIMXCA CTpaHaXx.
Bynyuu B M3BECTHOH CTENEHU 3aTPOHYTHI KPU3HU-
COM, OHH, TI0 BCE€H BEpOATHOCTH, IBUTAIOTCS BIIE-
p€n MOCTATOYHBIMH TEMIaMH TakK, YTOOBI TIO-
OaNnpHBIA POCT B IEJIOM HE BBHIVISAJEN OYEHb Mpad-
HBIM».*

PazpasuBmmiics B Mupe (HUHAHCOBO-3KOHOMH-
YeCKUH KpHU3UC He 000IIeN CTOPOHOM W ABCTpa-
JH10, 001aJalonIy0 OJHUM M3 Haubolsiee MPOYHBIX
XO03SMCTB MUpA, HO IO CUX TIOp HE MpUHEC €il CTOMb
TAXKKHUX HOCHeIICTBI/II\/'I, C KOTOPBIMH CTOJKHYJIUCH
APYyTHUE€ 3KOHOMHNYECKHU BBICOKOPA3BUTLIC CTPAHBI.
B 3T0#l cBA3M yMECTHO COCJIaThCS Ha JIOBOABI €€

*Jra nudpa ObuTa OBl CyNECTBEHHO HUKE, €CIIU OBl HE COXPAHSIONIMECS BBICOKUE MOKA3aTeIH POCTa YIKOHOMHKH

Kurasg u Ungun.
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HOBOTO, JIEHOOPUCTCKOTO MpeMbep-MUHUCTpPA
K.Panna, mpuBeacHHbIE UM B OOpalleHUH K Ha-
uu 28 oxts0ps 2008 r. Ilo ero ciaoBaMm, «ABCT-
paius MpOJEMOHCTPUPOBATA MCKIIOYUTEIbHYIO
COTPOTHUBISAEMOCTh YIapHOU cuiie TI00ambHOTO
¢unancosoro kpusuca. OCHOBBI aBCTPaNUUCKOH
I9KOHOMHKH MPOYHBI. MBI 00NazaeM ycTOHYHUBOMH
cuctemoil ympasnenus. Hama GaHkoBckasi cuc-
TeMa OTIHYaeTcs OONBIIONW JOXOJHOCTHIO U BHI-
COKOW KalmuTalW3MpPOBAHHOCTHIO. MBI oOnamaem
YeTHIPbMs U3 14 0OIIeNpHU3HAHHBIX BEIYLIIMX OaH-
koB mupa (ANZ, Commonwealth Bank of
Australia, National Bank of Australia, Westpac
Bank — B.A.). Hame ¢unHancoBoe MOJOXEHHE,
Onaromaps npoduuuTy OrOIKETa, IMPOYHEE, YeM
MOYTH Yy BCEX JAPYTHX Pa3BUTBHIX CTpaH. Mbl BOII-
JU B 3TOT MEPHOJ ¢ Oojiee BHICOKMMH TEMIIaMU
pocTa, 4eM OONBIIMHCTBO APYTHX CTpPaH U Ooyee
HU3KOH Oe3paboruueii. [Ipu Bcem 3TOM MBI j101-
KHBI MCXOJUTh M3 CIOKHBILICTOCS IMONOKEHUS Ha-
CelieHHs Hallledl CTpaHbl, y HAC HET UMMYHHTETA
OT 3TOTO Kpusuca. Mbl yxke celdac 4yBCTBYEM
ero BO3JIEHCTBHE U OHO COXPAaHUTCS ele Ha JIoJ-
roe Oymymree».’*

[Ipu Bcex MO3UTUBHBIX YE€pPTaxX aBCTpaNUiiC-
KO SKOHOMHUKHU €€ TeCHellias MPUBI3aHHOCTb K
MHPOBOMY PBIHKY HE MO3BOJACT €l M30exaTh
MHUPOBBIX KaTakJIuM3MOB. BoT HekoTopble JOKa-
3aTeJbCTBA JTOIO:

1. Uupexc cTOMMOCTH aKIHH, peannu3yeMmbIxX
Ha (OHIOBOU OHpkKe, ABYXCOT OCHOBHBIX aBCTpa-
nuiickux kommaHui, (ASx200) co BpemeHH Ha-
crymuienus kpusuca yman Ha 40%.

2. B cnoxwuBmiedics cutyanuu goBepue Ou3-
Heca K SKOHOMUKE 3HAYHTeNbHO ynano. OKTI0ps-
ckuit BeInyck «JlemoBoro o6o3penus» Harponans-
HOTo OaHKa ABCTpajiid yKas3al Ha TO, YTO 3TOT
MoKa3aTenb JAOCTUT CaMOr'0 HH3KOTO YpPOBHS 3a
nociaepnue 7 Jner.

3. B usmenwuBmeiics 00CTaHOBKE CHU3HIIOCH
U JoBepue morpeduTenei k peiHKy. MHmexc co-
CTOSAHUA HOTpe6I/ITeHBCKOFO PBIHKAa BBICOKOABTO-
PUTETHOTO areHTCTBa MeNbOypPHCKOTO YHUBEPCH-
teta (Westpac Index of Consumer Sentiment)
cokparuics B okTsaope Ha 11%.7

4. PocCT MMOTEYHBIX KPEAUTOB (MpeuMyIie-
CTBEHHO Ha KUJIbE) HAXOJMICSH B OKTSIOpe Ha ca-
MOM HHU3KOM ypoBHe ¢ 1983 1.

5. KonmyecTBo 3aTpeOOBaHHBIX pa3pelIeHUH
Ha CTPOUTEIBCTBO JOMOB YMCHBIIMJIOCH IO CpaB-
Henuio ¢ 2007 r. Ha 8,6%. Teneps oHO camoe HU3-
koe ¢ ampens 2001 r.8

Kypc aknuii ropHOnoOBIBAIOIEr0 T'MTaHTa
mupa Rio Tinto B HOosi0pe yman B 1ieHe Ha 6,77 m0i-
napa, uin Ha 8,57%, a Ipyrodl MUPOKO M3BECTHOU
xommanuu BHP Billiton morepsin 1,27 nomnapa, uin
4,35%.°

Kpusuc yxe okazan pe3ko OoTpHLaTeNbHOE
BO3JeHiCTBME Ha KypC aBCTPATUHCKOIO JAoJIapa.
Ero xypc, KoTOpbli 10 Kpu3uca OB MOYTH Ha
ypoBHe pomnapa CHIA, 5 nekabps 2008 r. pas-
HsJcs Todabko 64 menTam.!® B mpomuioMm aBcTpa-
JUWCKUI ToJlap ¥ Tak MOJBEprajci CylUecTBEH-
HOMY HEraTHBHOMY BIHMSHHIO CHayana A3MaTCKO-
ro kpusuca 1997 r., a moroMm pas3Baja uHpOpMa-
nuoHHBIX Texuonorui 2000 r. LlenTpanpHBId B
ctpane PesepBHBII OaHK ABCTpaluu HaJeleH
HE3aBHCHMBIM CTAaTyCOM 10 OTHOIIEHHIO K OIle-
panusM ¢ aBCTPANUICKUM JOJJIapOM Ha JEHEXK-
HOM pBIHKE, KOTJja OH BUJHUT B 3TOM HeoOXonu-
MOCTh U, MO-BUAUMOMY, €MY Temepb MpHUIETCH
HEOJAHOKPAaTHO MepecMaTpuBaTh Kypc JAoiapa.

HecMmoTpst Ha o0lenpu3HAHHYIO B MHpE JIO
KpHU3UCa TMPOYHOCTh OAHKOBCKOM CHUCTEMBI ABCT-
painuu, ee MPaBUTENbCTBO BBIPAXKANIO CHIbHOE
0EeCTOKOICTBO MO TOBOJNY MPUHATHS B psijie CTpaH
MHUpa HMIHPOKUX OAHKOBCKUX TapaHTHUH, ycMaTpH-
Bas B 3TOM BO3MOXHOCTh 00OCTpEHHS COOCTBEH-
HOU mpoOJeMbl TMKBUAHOCTH. Ha mpaBuTenbcTBO
ABcTpanuu K TOMY XK€ Hadalli OKa3blBaTh J[aB-
neHne 00ECTOKOCHHBIE MHOTOYUCICHHBIE BJa-
JeNbIbl 0aHKOBCKUX BKJIanoB. [loBepue kK OaHKOB-
CKO#l cucTeMe cTallo pe3Ko majaTh, U OaHKOBC-
KHE OpraHW3alli{ Havyajid aneJuiipoBaTh K MpaBHU-
TENbCTBY, PACCUUTHIBASI HA €T0 MOMOIIb.

ABcTpanus, Kak ¥ O4eHb MHOTHUE JAPYTHE CTpa-
HBI, 10 MHEHHIO €€ NPEMbEpP-MUHUCTPA, BCTYNUJIA
TENEpPh B HEU3BECTHYIO €M JI0 CUX IOP M 3KOHOMH-
YeCKH OUYCHb OMACHYIO Mopy cBoeil xu3Hu. OH OT-

*CreayeT OTMETHTD, YTO B ABCTpaauu yke ¢ Hayaiga 2008 . oTMeyanuch BeCbMa HEMPUATHBIE ABIEHHS B OaHKOB-
cKoit ctepe, BeIpa3uBLIMECS B OAHKPOTCTBE WM BBIHYXJICHHOM (DHHAHCOBOW MOJEPIKKE rOCYIapCTBOM TaKHX KPYyII-
HBIX O0aHkoB, kak Northern Rock (B ¢eBpaine), Bear Stearns (B mapte), Countryside and Indy Mack (B urone).
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Meval: «MBbl OKa3alnuch INOMCTUHE B HEBEJOMBIX
BOJIaX, KOIJla ONPEACISIOMUM HNONUTHKY IEATEIAM
OpolleH BBI30B, KaK ONMEPHPOBATH B ITUX BOJAX,
UCIIOJIb3Ys BCE BO3MOXKHBIE MMEIOIMECS B HAIlEM
pacnops KeHUN MHCTPYMEHTBI: OIOJKETHYIO, Ba-
JIOTHYI0, aAMUHUCTPATUBHYIO TOJIUTHUKY».'!

Hactynnenue kpusuca BbI3BAJO PEUIUTEIb-
HbIC JEHCTBHSA CO CTOPOHBI aBCTPAIHHCKOTO Tpa-
BUTCJILCTBA B ABYX, IO €0 MHCHHWIO, INIaBHBIX Ha-
npaBieHuIX: oOecrneyeHne cTabuiIbHOCTH aBCT-
panuiickoro (MHAHCOBOTO PbIHKA M MOAICpIKAHUE
pocTa HAIMOHAJBHON SKOHOMUKH. 12 OKTAOps Tpa-
BUTENILCTBO ABCTpaJMU TPHHSIO 1Ba Oecrpere-
ACHTHBIX B UCTOPHUU CTPAHbI PCUICHUA.

Bo-nepBbIX, pyKOBOJACTBYSCh HaMepeHHEM
nojJepxkaTh Bepy B QUHAHCOBYIO CHUCTEMY, OHO
NpPEeIOCTAaBUIO TapaHTHI COXpPaHEHHUS BKJAJOB
BCEM YUYpEXKICHUSIM, YHOTHOMOUYECHHBIM MO UX
OPUHATHIO, @ UMEHHO 0aHKaM, CTPOUTEIBHBIM KOM-
MaHUSAM U KPEIUTHBIM COIO3aM.

Bo-BTOpBIX, IPaBUTENHCTBO OJHOBPEMEHHO
O00BSIBIIIO O TapaHTHAX MPH IOJyYCeHHH OaHKAMU
KPYIHBIX KPEJHUTOB M3-3a TPAHHIIBI C TEM, YTOOBI
B JaibHEHIIeM OHU MOTIW TONYYUTH NOCTYI K
MHUPOBOMY KPEJIHTHOMY PBIHKY M TakuM 00pazom
OpojoIKUTh GUHAHCHpOBaHUE OW3Heca.

st mepBOro M3 ATHX MPOEKTOB MPaBUTEINb-
cTBO accuruoBano 800 mupxa I0JIJI. C T€M, YTOOBI
3acTpaxoBaTh 15 MHITMOHOB MMEIONIUXCS B CTpa-
HE JEMO3UTOB, a Ha BTOPOH MPOEKT — IKCTPaop-
JTMHAPHYI0 cyMMy B 1,2 TpiaH IoJul. 1 QUHAHCH-
poBaHus OaHkoB. bnaromaps 3TuM IeHCTBHAM, IO
CYIIECTBY OBUIM OXBa4yeHbl OCHOBBI aBCTPANIUKC-
KOl (UHAHCOBOW CHCTEMBI.

IIpesunent Pe3epBHOoro 60anka ABCTpaiuu
I CreBenc 3asBun: «lllaru B 3TOM HampaBlieHUU
B KOHTEKCTE JEHCTBUI APYruxX CTpPaH pasyMHbl U
Pe3epBHBI OaHK MOIIEPKUBACT HX».'?

PykoBoacTBO ABCTpanuu CUHUTAET, YTO B HBI-
HELWIHUX YCJIOBHUSAX IE€pe] HUMHU CTOSAT TPU INIaB-
HBIE 3aJ1a4u:

1. IlpexnBupaeTh naipHeilIee pa3BUTHE CO-
OBITUH U, TJE 3TO BO3MOXKHO, OTEpEXaTh UX BO3-
neicTBue.

2. 3apaHee peIIUTEIHHO U KECTKO pearupo-
BaTh Ha pa3BePTHIBAIOIIMECS MPOIECCHI.

3. Pas3paboraTh Hamiexamue AOJTOCPOU-
HBIC OCHOBBI IMOJIUTHUKHU C TEM, ‘ITO6LI Cc031aTh
TaKyl0 5KOHOMHUKY, KOTOpad BLIﬁHeT U3 HBIHCII-
HEeTo Kpu3uca okpemiieid u 6oiee mpucrnocobieH-
HOW K OymyIemy.
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ITo yTBepkaeHHIO peMbep-MUHUCTPA, TIEPBO-
CTENleHHas 3aJaya pPyKoBOJACTBAa ABCTpalHuH cO-
CTOUT B CTpOXKaillleM clel0BaHUU yKa3aHHOMY
KypCy, MOCKOJNBKY OJIaTOIOJIy4He CTPAHbl 3aBUCHUT
0T cmocoOHOCTH BIacTel 00ecneduTh AOBEpHE
HaceleHus MMEHHO TaKUM NyTeM, a He HCIO0Jb30-
BaHWEeM (DaHATUYHBIX TOJUTHYECKUX MaHEBPOB.'>

VYeunus aBCTpajluiCcKOro MPaBUTENHCTBA I10
o0y3aHHI0 KpHU3Kca MOKa He TMPUHECIH OXKHjae-
MBIX IJI0A0B. BuaHble crenmuanucThl Mo JenaM
(OHIOBOTO PBIHKA CYMTAIOT MAJOBEPOSTHBIM, YTO
KpalHsAs HEONpEeAeNeHHOCTh, BO BIACTH KOTOPOH
HaXOJATCS MHBECTOPHI, pacceeTcss B 0003puMoe
BpeMsi, TTOCKOJbKY MX HEYBEPEHHOCTHh H CTpax
YCUJIMBAIOTCS 110 MEpe HapacTaHUs MI00aibHOU
peueccuu. Munuctp ¢unancos JI. TanHep 3asgBuI
7 HOSIOpSL O TOM, YTO MPABUTEIBCTBO TOTOBO MpEJ-
OPHHATH JajibHeimue ycunus no 6opebe ¢ du-
HAHCOBBIM KPH3UCOM, a HMEHHO MOMTH Ha Tpeno-
CTaBJIEHHE HOBBIX SKOHOMHYECKUX CTHUMYJOB, IMOJ-
YepKHYB NPHU 3TOM, YTO BO3ZHUKIIME HIKOHOMHYEC-
KHe TpoOJIeMBbl OTIMYAIOTCS OONBIIONW OCTPOTOH.'

ITo cBunetensctey MB®, ABcTpanus ogHa u3
HEMHOTUX Pa3BUTHIX CTPaH, MPOJOJDKAIOIINX pas-
BHUBaThcs, XOTA ee Temn pocTta B 2009 r. 3Haun-
TeNbHO CHU3UTCA. [lo ero oneHke, OH COCTaBUT
1,8%, X0T4, M0 MHEHHUIO aBCTPAIUHCKOTO IPEMbEp-
MUHUCTpA, 3Ta nudppa OyreT HEeCKOIbKO BBIIIE —
2%. OnHako MMEIT MecTo U 0olee MmeccuMMucC-
TH4eckue mporHossl. Tak, ANZ oxupaer poct
b B 1,4%, a HanuoHanbHelii 0aHK ABCTpaauu
- B 1,3%. Ilo yTBepkAeHHIO TIaBHOTO SKOHOMHC-
Ta ABCTpaiduicKOro HalHOHANBHOTO OaHKa
A. Octepa (H0os0pp 2008 1.), «peneccus HE KOC-
Hylach OOMNbIIel YacTH aBCTPATUHCKOW 3KOHOMH-
KU, HO YK€ UMEETCs HeOOJbIIoe KOIMYeCTBO cdep,
rJe OHa OOHapyXHUT cebsax».'

KaznayelicTBo ABcTpaiuu yTBEpPKIAET, YTO
TpyOHOCTH B cTpaHe OynyT HapactaTh. Cymie-
cTBeHHO K uioH 2010 . moBeicuTCS Oe3paboru-
na - or 1,5% mo 5,75%. Cumxenune Haaorooobso-
KEHHS HapsAIy C HEJAaBHUMH MPaBUTEIbCTBEHHBI-
MH aHTHKPHU3UCHBIMH aCCHUTHOBAHHSIMHU TOMOXKET
IKOHOMHKE OCTAaThCs HAIJIaBy, HO MPHBEIET K
ToMYy, uTO 3/4 oxupaBmierocs npoduuoura O-
xeTa OyleT MOTepsHO.

Ha ¢one npoucmenmux B 2008 . pe3ko Hera-
THBHBIX COOBITHH Kak B MUPOBOH (QuHAHCOBOH
cepe, Tak ¥ B 3KOHOMHKE BOOOINE, COBEPIICHHO
oueBuaHO, uTo 2009 T. OKaxkeTcs, CKOpee BCETO,
eme Oosee TsKeNbIM. Becbma Henerkum oH Oy-
JeT U s ABCTpanuu.
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IoBbIIEHHE IKCIMOPTHBIX MOIIJIMH HA prl".]'ll:lﬁ JeC OTJIO0KEHO

HpaBI/ITeHLCTBO Poccun otnoxuno Ha rog o4epe€aHOC MOBBIMICHUC IMONUIMH Ha BBIBO3 JI€Ca-KPYTIdKa,
3amianupoBanHoe Ha 1 sHBaps 2009 roga. CraBka Hajiora JoJkHA ObuTa BeIpacTH a0 50 eBpo 3a KyOo-
MmeTp. Tekymas cTaBka B 25 HPOILEHTOB OT TaMOKCHHOW CTOMMOCTH, HO He MeHee 15 eBpo 3a KyOomerp,
coxpanutcs g0 2010 roma. PemieHue mpaBUTENLCTBA HE CTAjJ0 HEOXKHIAHHOCTHIO. B HOs0pe mpembep-
MUHHUCTP BHaIII/IMI/Ip HYTI/IH 3a4ABUJI, 4YTO Poccus roToBa OTJIOXKHUTH IOBBIIIEHHUE SKCIOOPTHOTO HaJIora Ha
nec Ha 9-12 wmecsues.

VBeNMUeHNE SKCIOPTHBIX MOILIMH MPOBOIUTCS B IEIIX peGOPMHUPOBAHUS JICCOMPOMBILIIICHHOTO KOM-
mwiekca. Bmecte ¢ atum B uione 2007 rona ObLIM BBEIEHBI HYJIEBBIC BBIBO3HBIC MOIUIMHBI Ha MUJIOMATe-
puanel U3 O0epe3bl ¥ OCHHBI. BiacTu HaACTCA, YTO TaKUM 00pa3oM ymacTcs CO37aTh COOCTBEHHOE
MPOU3BOICTBO IMyOOKOM mepepaboTku apeBecuHbl. [Ipeamonaraercs, 4To OHO IPOHAET B HECKOJIBKO 3Ta-
MOB.

Cob. undg.
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