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AHHOTaIMA

B perjensun untaTenb 3HaKOMUTCA ¢ Bblmenuteir B 2017 rogy kuuroit M.A.IlopTHoro, mpezi-
CTaB/LAIOLEll HOBBII ITOfIXOf, K aHA/IU3Y eHer KaK X03sICTBeHHOro (eHOMeHa. PerteHsnpyemast
KHITa IPOC/IeKIBAET 3BOIOLMIO TeHeT OT «Bell[eCTBEHHBIX TOPTOBBIX» K «CIMBOIMYECKUM Kpe-
IUTHBIM» U YBsI3bIBAaeT IpOrpecc (pMHAHCOBOI CUCTEMBI C M3MeHeHueM ¢GyHKuit feHer. Cre-
JTAHHOE B KHUT€ pasrpaHMYeHMe MEXY «IIaTPOHAKHBIM» U PBIHOYHBIM KPEJUTOM IpPOINBAET
HOBBIJT CBET Ha IIPOJJO/DKAIOIeecs B HAYYHOIL TUTepaType 06CyK/jeHNe OIITUMAIbHOI (PMHAHCO-
BOIL CTPYKTYPbI 9KOHOMUKI. OCcO6YI0 LIEHHOCTD /IS CIIEL[MA/INCTOB [0 MeX/YHAPOZHOI 9KOHO-
MIKe IIpeACcTaB/IAeT U3/I0KEeHHAsA B KHIUTe KOHLIEMINA CTaAVil MHTEIPal[uU CTPaHbl B MUPOBOE
XO3ICTBO, YBA3bIBAIOLIasA €€ C pa3BUTIEM JieHeT U IEeHEKHBIX IIOTOKOB, OTPAXXEHHBIX B II/Ia-
TEXHOM OanaHce cTpaHbl. KHyra peKOMeHyeTcst A7Is1 SKOHOMUCTOB-IPAKTUKOB, 9KOHOMIICTOB-
UCCTIeflOBaTENeN, IpenojaBaTesnieil By3oB, CTYNEHTOB, aCIMPAHTOB ¥ MIMPOKOW 4YMTATENbCKOM
ayIUTOPUN.

KnroueBble croBa: HeHbIM, TeOPYst GMHAHCOB, TEOPVsI SKOHOMIUIECKOTO PasBUTIS, MEXKIYHA-
pOAHbDIE BaTIOTHO-KPeIUTHbIE OTHOMIEHNA.
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Abstract

The review acquaints the reader with a book by M.A.Portnoy published in 2017 that offers a
new approach to the analysis of money as an economic phenomenon. The reviewed monograph
tracks the evolution of money from “material trade-based” to “symbolic credit-based” and links
the progress of the financial system with changes in the functions of money. Distinction between
“patronage” and “market” credit made in the book sheds new light on the ongoing debate on the
optimal financial structure for the economy. The concept of stages of a country’s integration into
the world economy linking it to the development of money and monetary flows, measured by the
country’s balance of payments, is of particular importance for experts in international economics.
The book is recommended for practitioners, researchers, economics educators, students, post-
graduates, and the general public.

Keywords: money, theory of finance, development economics, international finance.

OTKpbIBask KHATY C Ha3BaHWEM, HAaUMHAOIINMCS CO CJIOB “/leHbru...”, yuTaremns, pe-
TYISIPHO MTPOCMATPHUBAIOIINH TOJIKK Mara3snHOB U CAWTHI M31aTEIbCTB W OHJIAWH-TUIONIA-
IIOK, OKHUIAaeT YBUACTH 00 (OECIIONe3HBI) perenT OBICTPOTO 3apadaThIBaHUs JCHET,
00 TIOSICHEHHSI O TOM, YTO TaKoe JACHBI'H, JUIA “JIMI] MJIaIIEeT0 MIKOJIBHOTO Bo3pacTta’.
B3s1B B pykn 006éMHYIO paboTy “/IeHbru B HAIMOHATHFHOM W MHPOBOM X03stiicTBe” [1],
HanucaHHyo Muxawiom AHatonbeBuueM [IOpTHBIM, BEAYIIUM POCCUHUCKUM CIIEIH-
aJTMCTOM B TeopuH (PMHAHCOB M TUTATENKHOTO OallaHca, TAKOW YUTATENb OyIeT MPHUSATHO
YAUBIIEH.

W 5KOHOMUCT-TIPaKTHK, pabOTAIOIINH B «MO3TOBOM IIEHTPE» KOPITOPAIIH HITH TOCY-
JTAPCTBEHHOTO BEJOMCTBA, M DKOHOMHUCT-HUCCIIEA0BATENh OOHAPYKAT B 9TOM TOME BIIyM-
YUBBINA U TIIATEIHHBIN aHAN3 YBOJIOIUH JIEHET U UX POJIH B Pa3BUTHH XO3STMCTBEHHBIX
OTHOIIIEHUH BHYTPH CTPaHBI U B 00IIIEMHUPOBOM MacIiTade. ABTOP BEICTpaUBaET pa3po3-
HEHHBIE SKOHOMHUYECKHEe (DeHOMEHBI B €UHYIO IIETI0UKY CO CBOEH BHYTPEHHEH JIOTHKOH.
Her, B xHure HeT peun o 3apabaThIBaHUH MUJUTHOHOB — TIpoBen&HHBI M.A.IlopTHEIM
CHHTE3 PEKOMEHJIAINI CIIOCOOEH MOTEHIIHAIBHO COKOHOMHUTH MUILTHAPABI JECHEKHBIX
enWHMUI (B BAJIOTE IO BEIOOPY UMTATEINsI) OFOIHKETHBIX CPEICTB, KOTOPHIE B IIPOTHBHOM
ciydae MOTYT OBITh HaIpaBJICHBI HA OSCCMBICIEHHYIO 00phOy C «BETPSHBIMH METLHU-
aMm», OyIb TO TEUCTBHS 0 COKPAIICHUIO Te(PHUITUTA TUIaTEKHOTO Oaanca, pedhopMEl,
HaBeSHHBIE HOCTAJIBIHEN 1O «30JI0TOMY CTaHIAPTY» WM BOCTIPHUATHE aKIIMOHEPHOTO
KaruTasia Kak «QUKTHBHOTOY.

Oco0eHHO TOIEe3HBIM OyIeT M3ydeHne KHUTH IS BCEX, KTO YIacTBYeT B 00ydeHUH
CJIEYTOIIETO TMOKOJIEHUS YKOHOMHUCTOB. KyMynaTUBHBINA 3PQEKT OT yCTpaHEHHs Hesic-
HOCTEH W HETOUHOCTEH B TakoM (YHIaMEHTAJILHOM TOHSTHH, KaK ICHBTH, OT ITOH pa-
OOTBHI MOYKET OBITH OUEHB OOJBITIM. DTO CBA3aHO C TEM, UTO KaK HUKaKas Ipyras Hayka
(xpome, moXKaryi, ICTOPUIECKOH ), SKOHOMHUKA CITY>KUT IPOBOAHUKOM HIEOIOTUIECKUX
YCTaHOBOK. B mpernogaBanny 5KOHOMIUYECKOH HayKH IIJI0ABI «HEYAOOHBIX)», HO CTaBIINX
KJIACCHYECKUMU, UCCIIEIOBAHUH «BBICYIIIHBAIOTCS» B Ka)KIOM HOBOM TIOKOJICHHH Y4e0-
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HUKOB 1 0030pHBIX Pa0OT 0 pa3Mepa H Ka4ecTBa «CyXO(PPyKTOBY, MPUIEM KOHKPETHBIH
paKypc «BBICYIIMBAHMSD 3aBUCHUT OT MOCTABJIEHHBIX 3a/1ad U TOCIOJCTBYIOUINX ceuuac
MHeHUH. IMEeHHO 03TOMY SKOHOMHKA U CTPa/iaeT OT MHCTUTYIIUOHAIU3UPOBAHHOTO 3a-
OBIBaHHUS TOTO, YTO OBLIO HAIMCAHO CTO, IBECTH, TPHCTA JIET TOMY Hazaj. YIpOIEHHOE
U «BBICYIICHHOE» OTIpeNesIeHHe JACHET Yepe3 X (DYHKIUH OCTa&Tcsi ¢ OONBIIMHCTBOM
SKOHOMHCTOB Ha JIOJITHE TOJIBI.

Kpome Tex, kTo 3aHUMaeTcs aHTPOIOJIOTHEeH, IKOHOMUYECKOH HCTOpUel U JeHex-
HO-KPEJUTHBIMU OTHOIICHUSIMH, KTO 33/TyMbIBA€TCS HA/I 0COOCHHOCTSIMU paboThI MeXa-
HU3Ma «30JI0TBIX TOYEK», HaJI CHMBOJIMKOW OMMETalTi3Ma B IPOU3BEJCHUSIX MUPOBOH
XyJ10’K€CTBEHHOM JIUTEpaTyphl, HAJl MOJUTUKON MMOPYN MOHETHI PUMCKHMH UMIIepaTopa-
Mu? YCBOEHHOE B paHHEM BO3pAaCTE MOHITHE ACHET yI00HO, HO HEBEPHO. DTO MOKA3HI-
BaeT B CBOCH (yHAaMEHTaIbHON paboTe Muxaun AHaronbeBud [1opTHOIA.

Henp3s ckazaTh, 4TO TeMy KOPEHHBIX CBOMCTB M aTpUOYTOB JI€HET B COBPEMEHHOM
JuTeparype He paccMarpuBaioT. HacyliHyio MOTpeOHOCTh B TaKHX HCCIEIOBaHMSIX
OLIYIIAIOT T€, KTO CBSI3aH M0 CBOCH AEATEILHOCTH C AIEKTPOHHBIMHU (KpunTorpadude-
ckumn) Bamotamu (butkoitn, Ddupeym u npyrue). besynepxnas anogoreTuka KpUITo-
BaJIIOT KaK «HOBOTO CJIOBa B SKOHOMHKE» BbI3BaHa €I U TEM, YTO aBTOPaM THX BaJIIOT,
komranusim, npemiaraonmm [CO (Initial Coin Offering) Hamo momiep:KuBaTh U pas-
JyBaTh BOKPYT HUX @XKHOTaX. B KauecTBe mpumepa TakoW amoyoreTH4eckoi padoThl
MOXKHO TpHuBecTH Bbieayto B 2017 rogy kuury J[puia bépua', rne BeigBHUraercs He-
000CHOBaHHbIN Te3uC, uTo ObutH Jlenbru 1.0 [2, p.14], lenbru 2.0 [2, p.16], u ¢ KOHIIOM
30JI0TOA0JUTAPOBOTO CTaHJapTa U OPeTTOH-BYACKOH cuctembl B 1971 romy Hactymnmia
apa Jlener 3.0 [2, p.18], k xotopoii JI.b&pu npuuucnser u burkoitn. [TogoOHBIX paboT
mHoro (M.Hucub6e; I1.Burna u M.Keticu u ap.)

B xuure M.A.IlopTHOTO Aenaercs pa3iuunue MEKIY ABYMS KaTeTOPUSMH JCHET —
BEIIECTBEHHBIMH (B TIOJTHON TEPMHMHOJIOTUU — «BELIECTBEHHBIMH TOPTOBBIMI») U Kpe-
JUTHBIMH («CUMBOJINYECKUMHU KPETUTHBIMIY), U TTOKa3bIBAETCS, YTO COBPEMEHHAs IKO-
HOMUKa, ¢ OUTKOMHOM HJTH Oe3 Hero, BCE paBHO OCHOBaHA Ha KPEIUTHBIX JICHBIaX, «I/e
IJIaBHOE COJIep’KaHUE — ATO YHCICHHOE BBIPAYKEHHE [IEHHOCTH TOBAPOB, 3aKPEIJICHHOE
1 YIOCTOBEpEHHOE Ha ofpesieIeHHOM Hocutene» [1, c. 37]. Pasrpanuuenue, KOTOporo
uet B kuure JI.3enpmaHoBHIA?, UMeromIel 6onee GUIOCOPCKYIO HAPABICHHOCTH [3,
passim].

Crowut ckazats, uto M.A.IlopTHOM B 1aHHO# KHUTE TIepeocMbiciu [1, ¢.211] BBenéH-
Hoe uM B 1998 roxy® moHsTHE PUHAHCOBBIX JICHET — IIEHHBIX Oymar [4, ¢.138]. TIpexHsisn
MO3HIIUS O CYIIECTBOBaHUH «(DUHAHCOBBIX JICHETY OTpa)keHa B OJIHOM MecTe padoThl [ 1,
¢.203], 9TO MOKET BBECTH HEHUCKYIIEHHOTO YHTATENIsI B 320y K ICHHE.

Emé onHol HOBanMe paccMarpuBaeMON KHUTH SIBJISIETCS IPOCIIEKUBAHUE HBOJIIO-
LMY KPEIUTHBIX OTHOLIEHWH M JIeJIeHHE STUX OTHOIIEHHWH Ha MOKPOBUTEIbCTBEHHBIN
(«maTpoHaKHBIN») U PBHIHOUHBIA KpenuT. [lepexon oT OHOTO K JIpyroMy MMEeT Hero-
CPEJCTBEHHOE OTHOIIEHHE K TOMY, KaK TIOCTENIEHHO CO3/1aéTCsl OCHOBA JUIsl TOCIIONICTBA
KpPEAUTHBIX JICHET.
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W B KpeIUTHBIX OTHOLICHUSIX HA MUKPOYPOBHE, U B MEK/IyHAPOHOM JIBUIKEHUU Ka-
MUTaNa aBTOp KHUTH OOHApYXUBaeT OJHY U Ty K€ AMXOTOMHIO MEXIY MOKPOBUTEINb-
CTBEHHBIM U PBIHOYHBIM KPEAUTOM. B peTpocnekTruBe uurareinb HEJOyMEBAET, IOYEMY
JIpyrue paboThl MO MEKAYHAPOAHBIM BaJIOTHO-KPEIUTHBIM OTHOIICHUSIM HE TpHUBIIE-
KaJM BHUMaHHS K ITOMY, Ka3aJloch Obl, 04eBHIHOMY (DakTy (3a MCKIFOYCHUEM JIUTE-
parypsl OOCP). OtBeT Ha 3T0O KpoeTcs B ToM, uTo KHura M.A.IlopTHOro BocnoigHuiIa
yIIEepOHOCTH MOHATUIHOTO anmapara. Eciau HeT MOHSATHsI, TO HayKa He 3HAET, YTO CTOHUT
n3MepsTh. Tenepb MOryT OBITH MOJIE3HBI KOJIMYECTBEHHbIE HCCIEOBAHUS TOTO, KaKUX
MacIITaboB IOCTUTaeT MOKPOBUTEILCTBEHHBIN 3JIEMEHT B MEXAyHApOIHOM U OOIIeX0-
3sIICTBEHHOM KpEIMTOBAHUH B Pa3HBIX CTpaHaX M OT YEro OH 3aBUCHUT. DTH UCCIIEA0Ba-
HUSL MOT'YT TaK>K€ IIPEJOCTaBUTh BO3MOXKHOCTb [10-HOBOMY B3IVISIHYTh HA SKOHOMETPUKY
ONTUMANBLHON (PUHAHCOBOM CTPYKTYpbl HAIlMOHAJIBLHOTO XO03siiicTBa (B pycie padoThI
Hemupriou-Kynra u ap. #).

[lepBbIii pazaen KHATH UCKYCHO MPOBOAMT YUTATEINSI OT CTPOUTEILHBIX OJOKOB TO-
BapHBIX U KPETUTHBIX OTHOLICHUH B 00Jiee paHHNE HCTOPUYECKHE DTIOXU K 00BSICHEHUIO
CYIIHOCTH COBPEMEHHOM YKOHOMUKH — aKIIMOHEPHOTO KaluTaja, IEHHBIX OyMar u Kate-
ropun puHaHCOB. [IpH 3TOM UHTATENIO MBICIIEHHO MPEACTAET CIOKHAS CTPYKTypa Mexa-
HU3MOB (DMHAHCOBOW CUCTEMBI, B KOTOPOW OH HaXOAUT CBOE MECTO KaK MHBECTOpa — HE
MOTOMY, YTO UM OBUIM MPUHSTHI KaKHe-TH0O0 CO3HATENbHBIC PEIICHHS, & OTOMY, YTO
CTpeMJIeHHE K TIPUOBLTH BCEX YYACTHUKOB BOBJIEKIIO €TO CPEACTBA B OOIIEXO3SIICTBEH-
HBIH 0060poT. M. A IlopTHOI He uaeanu3upyeT pUHAHCOBBIC PHIHKH, HO IOTHYHOCTH BbI-
CTPauBacMOM UM KAPTUHBI 3apPAKaeT YUTATEIN ONTUMU3MOM aBTOPA — BO3MOXKHO, U HE
BCET/Ia ONPaBAaHHBIM B CBETE MHOTOUUCIICHHBIX CKaHAJIOB U 3JI0YIOTPEOICHUH TOMH-
HUPYIOUIHNX B (prHAHCAX HEMHOTOYHCIICHHBIX TI00ATBHBIX HHCTHTYTOB.

Bropoii pasmen KHUTM ONUPAETCS HA MOHATHMHBIN ammapar NepBOM, HO BBIBOIUT
JIICKYpPC Ha YPOBEHb MUPOBBIX (DMHAHCOBBIX M XO3SHCTBEHHBIX OTHOIICHHH.

OTeabHO CTOUT OTMETHUTH I1aBy 7, Ha KAYECTBEHHO HOBOM YPOBHE OIMHUCHIBAIOIIYIO
CTaJANM Pa3BUTHUS 3KOHOMHUKH CTpaHbl, HHTETPUPOBAHHON B MHpOBOE X03sHcTBO. OHa
MHTEPECHA TEM, YTO PACCMATPUBAET TEOPUI0 SKOHOMHUUYECKOTO Pa3BUTHUS TaK, KaK 3TO
He nenany HH [epmenkpoHn, Hu Xupmman, Yenepu, Pocroy, Poxpuk nnm kakue-m6o
npyrue aBTopsl. [lnaréxupiii 6ananc B uznokenun M.A.IlopTHOTO CTaHOBUTCS YyTKUM
0apoMeTpoM CTaJuu pa3BUTHs. B oTiimune OT ynpoOmEHHBIX MPEACTABICHUI TeX, KTO
CKOpOUT O Nepunute OanaHca, aBTOp KHUT'H METKO IOMeYaeT HEMOHOTOHHBIN Xapak-
Tep MU3MEHEHUS CaNbJI0 TUIaTEXHOTo OanaHca o Mepe Tepexoia CTpaHbl Ha BCE HOBBIC
CTaJ Uy Pa3BUTHUS B UHTEIPALUU C OCTAIBHBIM MUPOM.

MOoHO OTHO3HAYHO YTBEPKIaTh, uTo KoHuenus M.A. IlopTHOTO TOKHA W3ydaTh-
¢ B Kypcax HallMOHAJIbHOM 3KOHOMHKH, MUPOBOM 3KOHOMMKH, MEXKIYHAPOAHBIX KO-
HOMUYECKUX OTHOLIEHWH M TEOpUH SKOHOMHYecKoro pa3Butus. Kpome toro, oHa 3a-
CIIy’)KUBAET TOTO, YTOOBI MIPOMTH MPOBEPKY IKOHOMETPUUCCKIMU METOIaMH Ha OCHOBE
JUTMHHBIX UCTOPHUECKUX HAOOPOB JaHHBIX TT0O MHOTUM CTpaHaM MHUPA.
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Cdhopmynuporarnnoe M.A.IlopTHBIM BUICHHE IIATENKHOTO OallaHCa HETIOCPEICTBCH-
HO CBSI3aHO C KOHLENIUEH ACHET, IPEJI0KEHHON B KHUTE.

CTOUT OTMETHUTD, YTO YUTATEIIO HEOOXOAMMO OBITH BHUMATEIBHBIM, YTOOBI HE MPO-
MyCTUTH IICHHBIE PEKOMEHAALUH, OCHOBaHHBIE Ha OOJBIIOM OMBITE aBTopa. Tak, 3a-
MpATaHHOE B Helpax padOThl IPUMEYaHUe O TOM, YTO «B 0003pUMOM OyIyIIeM CTaHeT
BO3MOJKHBIM TOJTY4aTh KapTHHY COCTOSHUSI TUIATE€KHOTO OanaHca B KaxKIbld JaHHBIN
MOMEHT Onarozaps JanpHeiimeMy passututo [T-texnonmormii” [1, ¢.325], sBnsercs He
TOJILKO MPOTHO30M, HO M PYKOBOJICTBOM K JielicTBUIO. Ha coBpeMeHHOM ypoBHE pa3BHU-
THUSI TEXHUKH MOJyYeHUE, arperupoBaHme, CTaTUCTHIECKasi 00padoTKa U JOBEACHUE JI0
JIUILI, TPUHUMAIOIINX PEUICHUS, OIePaTUBHON HH(POPMALIUK HE TOJIBKO BO3MOXKHBI, HO
HEOOXOIMMBI.

C neranpHBIM 3HaHHEM | TpeneTHbIM oTHOmeHHeM M.A TlopTHoii 06cykaeT B ria-
Be 10 Kak MoHATHE MOJETU (MHAHCOBOTO PHIHKA, TaK U (PYHKIIHOHUPOBAHHE OJHOTO U3
TumnoB 3toi Mojenu B CoennuénHbIX IlITatax AMepukH, Ha TPAKTUKE TMPUMEHSS BbI-
JBHUHYTHIC KOHIEMIINU K CTpaHe, 3aHUMAIOIIe B COBPEMEHHON (PMHAHCOBOW cHCTEMe
YHHUKaJIbHYIO posib. TEKCT M Ha3BaHUE TOW INIaBbl HAXOASTCS B MOJIHOM COOTBETCTBUU
— B Ha3BaHMH 3asiBiIeHBI “TipeumymiecTBa monenn CIIA” u cooTBeTCTBEHHO, clladble eé
MECTa PaCCMaTPHUBAIOTCS CHKATO. DTO MOXKHO OBUIO OBl OTHECTH K YMCITy HEMHOTOYHC-
JICHHBIX HEJIOCTATKOB CAMOU padOTHI, €ciH OBl HE MPUCYTCTBUE B KAXKOM ITyHKTE, YIIO-
MUHAIOIIEM PO MPEUMYIIECTBa, COTUIHOTO HCTOPUYECKOTO IKCKYpCa B CUTyalluH, KOT-
Jla 3THX MPEUMYIIECTB JIN0O0 HE ObLIO, JINOO OHU 3aTMEBAJIUCH KPU3UCHBIMHU SIBJICHUSMHU.

Nwmenno na npumepe CIIA aBTOp packpbIBaeT HCTOPUUECKYIO POJIb 30J10Ta U €r0 Jie-
MOHETH3aINH, TI0JIOKEHNE CTPaHbl Ha BEPIINHE MUPOBOH MOCIEA0BAaTEIbHOCTH ITAIIOB
pa3BUTHS, OECCMBICIICHHOCTh OOPBHOBI ¢ AePUIIMTOM TUIATEKHOTO OajaHca, CIIOPHOCTh
OOJIBIIOTO0 BHUMAHMS, YAEIIEMOro mpobieMe TocyaapcTBEHHOTo Joira B AMEpUKe U
MHOTO€ JPYTOE.

PazBeHunBas MUQbI, aBTOp KHUTH MOAYEPKHUBAET, YTO BO3BPALICHUE K 30JI0TY M Ka-
KUM-JTH0O BEIICCTBEHHBIM TOBAPHBIM JICHbI'AM CETOJHS HEBO3MOXKHO. Booliie, mpo-
0eMa 30J10Ta HACTOJNBKO BayKHA JUIsl TIOHMMAaHMS JICHET, YTO aBTOp oOpaiaercs K Hel
MPAaKTUYECKU B KaXK/I0H I1aBe paboThI.

[Ipu BceM BOCXMIICHWH HOBBIMHU HIEsIMH, 3ajokeHHbIMH M.A.ITopTHBIM B KHUTY,
MOYXET BO3HUKHYTH PsJI BOIPOCOB, Ha KOTOpbIe B KHUTE “‘/IeHbrH B HAIIMOHAJIHLHOM M
MHUPOBOM XO3HCTBE” OTBET HaWTH OyaeT TpynaHo. [ToMrMo ynmomuHaBIIerocs BbIIE
MPOTUBOPEUMsl (MM KaKyIIerocsi MPOTHBOpeuus!) MeXIy OTKa30M OT KOHIENIUH (u-
HAHCOBBIX JICHET B OJJHHMX YacTAX PaOOTHl M MPHUCYTCTBHEM CCBHUIOK Ha He€ B APYTOM,
pedb UAET O ABYX MPOOJIEMHBIX MyHKTaX.

Bo-nepBbIX, u3-3a 00rarcTBa M3y4aeMbIX ()EHOMEHOB B KHUTY HE IOMAIH HEKOTO-
pbIe SIBICHHS U TPOLECCHI, MOTYYHBIIHNE B MOCIETHEE BPEMs IINPOKUI 0OIIeCTBEHHBIH
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pe3onanc. B ToM ymcie 310 Kacaetcs MHGOPMAMOHHBIX XapaKTEPUCTHK TUIATEKHOM
CHUCTEMBI JIJISl Pa3HbIX TUIIOB JIEHET, U CTOJIKHOBEHMS] HEOTHEMIIEMOTO MpaBa YeJIOBEKa
Ha HENPUKOCHOBEHHOCTh YaCTHOM KHU3HU C TEXHUUYECKUM IIPOTrPECCOM.

Kak MOXHO CYIUTh U3 TAKUX UCTOUHHKOB, KaK BUKUIHUKC®, HHTETPAIHs TIaTEKHON
CHUCTEMBI M Pa3JINYHBIX MACCHBOB WH(pOPMAIIUU JAET roCyJapCTBEHHBIM OpraHam pas-
HBIX CTpaH BO3MOXKHOCTh B PEKUME PEaTbHOrO (MM MOYTH PEabHOTO) BPEMEHH OT-
cnexuBate®’ [6, passim], [7, passim] 1 ipu HEOOXOMUMOCTH OCTAHABIMBATD JCHEKHBIC
Y CBA3aHHBIE C HUMU TOPTOBbIE U UHBIE ONl€pallii. BUTKOWH, TOCTPOEHHBINA U3HAYAIbHO
KaK «ICEBIOHUMU3HUPYIONIAsH IIaTéKHAs CUCTEMA, YaCTUYHO OBLT peakiiueil Ha BMe-
IaTeNLCTBO TOCYyIapCcTBa (KOTOPHIM OHO, €CTECTBEHHO, MOXKET HE TTO30BaThHCS 10 Pas-
HBIM, B TOM YHCJIC TOJUTHUYECCKUM, TIPUIHUHAM).

BripakeHne «JIeHbI'd HE NaXHYT» B COBPEMEHHON AIKOHOMUKE, Cy/s MO BCEMY, yCTa-
peno. HacKoJIbKO 3TOT «IIPEKpacHbIi HOBBI MUP» MOXKET MOBJIHMATH HA YBOJIIOLMIO JIe-
HET, HAlIMOHAJIbHON U MEKyHapOJHON SIKOHOMHUKH, €UIE IPEICTOUT BBIACHUTD.

Bo-BTOpbIX, MocTaBieHHbIH B maparpage 11.3 Bompoc o kodpdunreHTe MOHeTH3a-
MU PKOHOMUKHU OUCHb CJIOKEH, M apryMEHTAIlUs aBTopa B 3TOM maparpade ys3BuMa
M3-32 HAJIMYUS aJIbTEPHATUBHBIX OOBSICHEHUH, OMHUPAIONIMXCS HA 3KOHOMETPUUYCCKUE
HCCIIEIOBAHMUS.

[ToxBOIS UTOT, MOYKHO C YBEPEHHOCTBIO CKa3aTh, UTO ()YHIaMEHTAIbHAS M KOHIICTITY-
ambHO HackImeHHas kKHura M. A .I1opTHOTO MOXKET CITY>KUTh HACTOIBHBIM PYKOBOJICTBOM
JUTSI 5KOHOMHCTOB BceX mpoduie u aucuuruind. Couetasi B cebe CTPOrocTh aHauu3a u
KUBOCTb M JIOXOMYMBOCTH M3JIOKEHHSI, OHA OyJIeT JIOCTYyIHA CTYJACHTaM, acClIUpaHTaM U
LIUPOKOW YUTATENbCKON ayIUTOPHUH.
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