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padMHMPOBAHHOIO 0JI0BA

3HaYMMOCTh OJIOBa B MHPOBOM XO3SIIICTBE PAcTET, BCIe-
CTBHE TOSIBIICHHSI HOBBIX c(ep ero MpUMEHEeHHUs Kak Oe3omac-
HOT0, HETOKCUYHOTO, KOPPO3MOHHOCTOHKOTO Marepualia B Y-
CTOM BHU/JIC UJIU B CIUIaBax € APYyTrUMU METaJLUIaMU. Ha MHUPOBOM
PBIHKE 0JI0Ba OTMEYAeTCsl TPEBBIICHUE CITPOCca HaJl MPEJIOMKE-
HueM ¢ 2003 r., mpepBaHHOE JTUIITH OMHAXKEI TT0 uToram 2009 1.
Haxe B kpuzucHoM 2008 T. 0J10BO 0Ka3aJ0Ch SANHCTBEHHBIM U3
0a30BBIX MPOMBIIIJICHHBIX METAJUIOB, TOPTYEMBIX Ha OWpIKaXx,
Ha PBIHKE KOTOPOro ObLT 3adukcupoBan neduuut. CpegaHue ro-
JOBLIC TCMIIbl YBCIIMUCHUA HOTpCGHeHI/IH 0JioBa B MUPE 3a I10-
cnenuue 30 ner cocrasusior 1,96%!.

CpCI[I/I OCHOBHBIX TSIKEIBIX OBETHBIX METAJIJIOB OJIOBO BBI-
ACIIACTCA HE TOJIBKO TEM, YTO IICHBI HA HECTO 3aMCTHO BBIPOCJIH,
HO U TEM, YTO €ro J0Jis1 Ha PBIHKC METAJJIOB YBCIMYUBACTCA
(cm. Tabmumy 1). Tem He MeHee, ecliu 3a TIOCIIEIHEe CTOJIeTHE
BbIIIJIaBKa 6OJ'H)HH/IHCTB3 IMPOMBIINIJICHHBIX IIBETHBIX MCTAJUIOB
BO3pOCIA B JIECIATKU (MeNb, IMHK), & TO U B COTHH pa3 (ajo-
MUHHH, HUKEIb), TO TPOU3BOJCTBO PapUHUPOBAHHOTO OJIOBA
YBEITUYMIIOCH BCETO JIUIIH B HECKOMBKO pa3: ¢ 0,08 mo 0,36 Thic.
T B TOI .

Pactymmii rmo6anbHbI TpeH ] B MOTPEOICHIH MO OJIOBY HE
MPOCTO COXPAHSETCS, & YCUIIMBACTCS, B PE3YJILTATE YEro PHIHOK
Bolen B a3y mpeobiaaroniero JeGuinTa, ueMy crnocodcTBo-
Ban psxa dakropos. Tak, ¢ 2003 ormeuaercs pocT crpoca Ha
paduHUPOBAaHHOE OJIOBO, OOYCIIOBJICHHBIN paciiupeHuem [T-
ceKTopa B Mupe. MiMeeTcst HeIOCTaToOK BBO/IA B SKCILTYaTaIlUIO
HOBBIX JIOOBIBAIOIINX MOIHOCTEH, MPOIOKACTCS COKpallie-

! MupoBOMYy PBbIHKY HE XBaTaeT OJI0Ba [DJIEKTPOHHBIN pecypc].
— Pexxum noctyna: http://minprom.ua/news/135955.html (zara o6pa-
menus 18.10.2013).

2 Tin [OnekrponHslit pecypc] // Mineral Commodity Summaries :
U.S. Geological Survey. 2013. Cuctemusie TpeboBanus: Adobe Ac-
robat Reader. URL: minerals.usgs.gov/minerals/pubs/commodity/tin/
mcs-2013-tin.pdf (nara obpamenus: 19.12.2013)
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HUE 3a11acOB 0JI0Ba Ha CKJIaJiax OMpiK U Y MOTpeOuTeNeid, OKa3blBaeT BIUSHUE PACTyIIHH
KypC aMEpHKaHCKOTO JIoJijlapa 0 OTHOLIEHHIO K BAJIFOTaM pa3BUBAIOIIUXCS CTPaH, yda-
CTBYIOIINX Ha PBIHKE OJIOBA.

Tabnmya 1
CocTosxne MUPOBOro PbIHKAa HEKOTOPbIX TAXENbIX UBETHbIX METaNN0B B 2006 r.un B 2012 r.u
Too |Ilokaszamens Onoso Meow Huxenv | Lunx Ceuney

Brrmyck, MiH T 0,339 17,284 |1,35 10,732 8,049
Ilena, most. 3a Kr 8,78 6,72 242 3,27 1,29

§ OOBEM pBIHKA, MITH JIOJIL. 2976 93842 |32670 35093 10383

N | Tonst peiHKa MeTaios, % 0,29 9,06 3,14 3,39 1,01
Brmmmyck, MiH T 0,359 19,6 1,8 12,5 10,6
Llena, momr. 3a kr 21,11 7,94 17,53 1,95 2,06

o O0BEM pBIHKA, MITH JOJLI. 7579 155600 |31560 24400 21836

S Jlonst ppiHKa MeTaIoB, % 0,46 9,62 1,96 1,51 1,35

Hcrounnk: [M3menenus MupoBoro psinka MetaiioB k 2007 roxy // LlBeTHbIe MeTaIUIbI: aHa-
nutrka U nensl. 21.05.2007. URL: http://www.metaltorg.ru/analytics/color/?id=353 (mara o6-
pamenus 11.02.2014) ; MupoBoii pbIHOK METaJIOB: MEKAy Kpusnucamu // LIBeTHble MeTaIbl:
anamutuka U 1ensl. 13.03.2013. URL: http://www.metaltorg.ru/analytics/color/?id=548 (mara
obpamenus 11.02.2014).

B Onmxaiiniee necsituierie uerouienue pecypcos B [lepy u Unponesun, ncuepna-
HUE 3aI1acOB OJIOBA Y MPOJYLIEHTOB U TPEiIepoB, CHUKEHUE 00beMa BTOPHYHOM Tiepe-
paboTKu MeTauia OyayT OKa3bIBaTh BIMSHUE HA PHIHOK METajlla M €ro OUpP)KEBBIC KO-
TUPOBKHU. 3a MOCIIETHIOI0 YEeTBEPTh BeKa, B pe3yibTaTe Yepe/bl KPU3UCHBIX SBJICHUN B
100aJIbHOM 9KOHOMUKE, HE ObIII0 00HAPYKEHO WITH ACTATBHO H3Y4YEeHO HU OJTHOTO KPYyTI-
HOTO MECTOPOXKJCHHUSI 0JI0Ba MUPOBOTO MaciuTada. MeHsromasics B XyIIIyl0 CTOPOHY
CUTyalys C 1nMocCTaBKaMi 0JI0OBA BbUIMBACTCS B IOBBINICHUE L[eHOBOﬁ BOJIATUJIBHOCTH Ha
JaHHOM PBIHKE.

B MOCICAHUE TOAbl OJIOBO TOPTYETCd Ha MHPOBBIX 61/Ip>1<ax HaMHOTO YBEPCHHEC
MMpoYMuX HBETHBIX MCTAJIJIOB, BKJIIOUas TaKMWC Ba’XHbIC M3 HUX, KaK ATIOMUHUN U MEIb.
CpenneronoBele 1eHbl Ha 0510BO B 2010 — 2013 rr. Ha “JIoHI0OHCKOH OUpIKe METaIIOB”
(“JIBM”) 6b11m B nuanazone 20000 — 24000 mosut. 3a T, YTO KPaTHO MPEBBIIANIO MTOKa3a-
tenu Hadana 2000-x IT., korgaa oHu Kosebamuch B mpenenax 4000 — 6000 gomt. 3a 1°. 3a
nepuon 1996 — 2013 rT. cpeqHeronoBbie KOTUPOBKHU HA OJIOBO BHIPOCTH B 3,6 pasa, uTo

* London Metal Exchange Pricing & Data [Dnextponnsiii pecype] : LME Historical. — URL:
http://lme.com/pricing-and-data (nara oopamenus: 19.01.2014).
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0Ka3aJ10Ch JIydllle MPOuYnX METaJIJIOB: IO Meu — B 3,2 pa3a, 10 HUKEJO ¥ CBUHILY — B
2 pasa, 1o LMUHKY ¥ aJIFOMUHHIO — MEHee 4eM B 2 pasa’. POCT KOTUPOBOK Ha OHpkax U
BBICOKHE TEMIIbl YBEITMUEHUS CIpOca CTaJI CIEICTBUEM H3MEHEHUH, MPOU30MIEIIINX
B MHPOBOM CTPYKType MOTpEOICHUs 0JI0Ba, YTO M YCHWIIMJIO MO3UIMK METallia Ha TIIOo-
0aJbHOM PBIHKE.

YacTble KoieOaHusl IIeH Ha OJIOBO SIBJISIFOTCS CJICICTBHEM BBICOKOI HEONpeaelIeHHO-
CTH B 00bEMax MOCTaBOK MeTajlla Ha MUPOBOW PBIHOK. [loTpebienue ooBa moayduso
BBICOKYIO 3aBUCUMOCTb OT TEMITOB pOCTa MUPOBOM SKOHOMHKH, €€ 0’KMBJIEHHUE BI3bIBa-
eT YBEJIMYCHHUE CIIPOca Ha METAIUT, IIOCKOJIbKY BO3pacTaeT norpebnenue npoxykiwu [T-
WHIyCTPHH, HO BeIyIIHE TPOU3BOIUTEIH 0JI0Ba HE MOTYT CTOJIb JK€ OBICTPO HApaCTHTh
JOOBIYY U MPEUIOKUTH PHIHKY HenocTatonme o0bEMbI. [Ipu HeraTHBHBIX TEHJICHIIMSX
B MHUPOBOH YKOHOMHKE B OOpbOE 32 PBIHKH COBITA TIPOU3BOIUTEIH CIOKHOW U JOPOTO-
CTOSIIEH TEXHUKH MUHUMHU3UPYIOT U3/IEP>KKH, YTO IPUBOIUT K HE BCET/Ia ONIPABIaHHBIM
pacnpojakaM MeTajlla, HeTaTHBHO BIIHSAS Ha KOTUPOBKH. CKIIaIbIBAIONIUIICS XpOHUYE-
CKuil 1epUIIUT Ha PBIHKE 0JI0Ba CIIOCOOCTBYET YCUIICHUIO TeHICHIINH M0 YCTaHOBJICHUIO
HaJl HUM OOJIBIIET0 KOHTPOJIS B 00JaCTH IIEHOOOPa30BaHMs U YIIPABJICHUS TTOCTaBKaMU
CO CTOPOHBI IIMPOKOTO Kpyra 3aMHTEPECOBAHHBIX CTPYKTYyp. Takas BbICOKas Heompee-
JICHHOCTb BPEAMT OTPACIH, KPYITHEHIITMM TPOAYILICHTAM U TIOTPEOUTEIISIM OJIOBA.

LlenoBble kose0aHUs HA PHIHKE OJIOBA 3aTPAarvBalOT HHTEPECHI PeabHBIX MOTpeduTe-
JIeH, TPOU3BOACTBEHHBIC KOMITaHUU. [1omysIpHBI CIEKYISTHBHBIC apOUTpaKHBIC CICT-
KM TI0 OJIOBY, YUUTHIBAIOIIME PA3HUILY B IIEHAX Ha Pa3InYHBIX OMpKax, HapuMep, Koraa
Tpelaeps! mokymnatoT Metaimn Ha “JIBM”, a nponator Ha “lllanxaiickoii Oupxe meran-
70B”. BornpIoe konn4yecTBo MeTajia CTalo HeJOCTYITHBIM Ul PU3MYECKUX MOTpeOu-
TeJied, HaXO/IsCh HAa TAMOKEHHBIX CKJIaZiax Kak o0ecredeHre o GUHAHCOBBIM CIEITKaM.
Jluist 3amaiHBIX TOCYAapCTB BO3HHUKIIA HEOOXOIUMOCTh B KOHTPOJIE HaJl TIOTOKAMH 0JIOBa
JUTSl COXpaHeHMs KOHKypeHTocrocooHocTu ux IT-unnyctpun Ha MupoBoif apene. LTab-
KBapTHPBI MPOJYLIEHTOB COBPEMEHHOM 3JIEKTPOHMKH, 3aMHTEPECOBAHHBIX B KOHTPOJIE
HaJl KOTUPOBKaMHM OJIOBa, HaxoAsTcsi B pa3BuThix crpanax (CILA, BenukoOpuranwus,
SAnonus, Pecny6bnuka Kopest), a mX Mpou3BoACTBa — B pa3BUBAIOIIMXCS CTpaHax A3HU.
Hapactaer KOHKypeHIHs Cpeau MPOIYLEHTOB 0JIoBa 32 00Na/JlaHie UCTOYHUKAMH Chl-
PBs, @ TAaKXKe Cpeii TOTpeOuTeNel — Kak Ha KOPIOpaTUBHOM, TaK U Ha TOCYapCTBEHHOM
ypoBHE. MeXay TeM MUPOBOM PhIHOK OJI0Ba 003 aeT AJIUTEIbHON HCTOpHEH IIEHOBO-
TO PeryJInpoBaHusl, 3/1eCh HapaOOTaH OOJIBIION OIBIT, He BCET/Ia MO3UTUBHBIN, KOTOPBIH
MOJKET MPUTOAUTHCS B HOBBIX pealusX.

B nocneBoeHHOE BpeMsl pbIHOK 0JI0BA HAXOAMJIICS TTOJT M/ TyHapOJAHBIM KOHTPOJIEM,
BBEJICHHBIM “MeKTyHapOIHBIM COBETOM IO OJIOBY ’, 00pa30BaHHBIM B paMKax MEPBOTO
“MexayHapogHOro cornarieHus mo ooy . Llenas cepus CornameHuit Mexxry cTpaHa-
MU, TTPOU3BOJISAIIMMHE ¥ TOTPEOJISIFOIIMME OJIOBO, JiciicTBOBaa B iepuon 1954 — 1986 rr.
B ux paMkax perynmpoBajrch 3KCIIOPTHBIE KBOTHI, CO3AaBaINCh Oy(epHbIe 3amachl Me-
TaJuIa, UENbI0 ABJISUIACH CTAOMIU3AIUS OTHOIICHUS “CIPOC — NMPEJIOKCHHE” Ha MHPO-

4 Ibid
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BOM pbIHKe. COBET B TIEpHOI HU3KUX LIEH CKYIIajl OJIOBO B 3alachl, Ipuoeras K 3aiimam,
peanusyst ero B nepuoj aeunura. 3a NOCIeJHUE YEThIPE ACCATHIICTHS PHIHOK 0JIOBA
ycIien MpoJeMOHCTPHPOBATh B PEANBbHBIX [I€HaX (CKOPPEKTHPOBAHHBIX HA BEJINYHHY
unaekca 1eH mno 2008 r.) cBou skcTpeMatbHbie 3HaueHus B Hauasne 1980-x rr., korma Co-
IJalieHne Mo oJI0BY JeicTBOBaJIO, @ MUHUMYMBI — B iepBoii mosoBuHe 2000-x IT., Korjaa
PBIHOK OcTajICst 0e3 Kakoro-inubo peryiupoBanusi. HaubobIie KOTHPOBKY B PeaIbHbIX
LIEHaX, CKOPPEKTUPOBAHHBIX Ha BETMUMHY HHJEKCa [ICH, HaOII0IaIuCh UMEHHO B TIEpH-
oJ1 IecTBUS ““MexTyHapOTHOTO COTIAIIICHHUS 110 OJIOBY”, OHM ObuTH B fuarnazoHe 20000
— 38000 mom. 3a T. Cpasy xe nociie pa3Bana CornamieHust Ha IeCSITHICTHE C JTUITHUM
oun onyctuwiuck B uHTEepBai 5000 — 10000 moi. 3a T, JOCTUTHYB CBOETO CTOJIETHETO
muauMyMa B 2002 1. B paiione 4950 mos. 3a 1°.

Ha mexmyHaponHbix KOHQEpEHIHSIX 0 0JOBY OOCYKIalUCh BOMPOCH MOJAEpKa-
HUS cOaJaHCUPOBAHHOTO MHPOBOTO MPOW3BOJCTBA U MOTPEONICHUS METalla, MpeaoT-
BpallleHUs] YpE3MEPHBIX PBIHOYHBIX KOJIEOaHWH KOTHPOBOK, IyTH YBEITUUCHHS I0XOJI0B
CTPaH-TIPOYLIEHTOB U 3KCIOPTEPOB. B nanbHelIeM akleHT Jenajics He Ha KOHTpoJe
JKCIIOPTa, a Ha omepalusix ¢ OyhepHbIME pe3epBamMu. Bee HHCTpYMEHThI ObUTH HATIPaB-
JICHBI Ha TOICP KaHKE IICH Ha PUEMIIEMOM YPOBHE CBBIIIE ONPEACIEHHOTO “TIopora”,
KOTOPBI HE ObLT (PUKCHPOBAHHBIM M KOTOPBIM 3a CUET BCEBO3MOXKHBIX MaHUMYJISIIUN
ycremHo 3amuimancs. CoBeT ycTaHaBIMBaJl KOPHIOP KoieOaHWi IeH Ha paguHUpPO-
BaHHOE OJIOBO, KOTOPBIM ycTpanBan OONBIIMHCTBO KPYITHBIX MPOAYLEHTOB. HrnkHMIA
LIEHOBOH “TIOpOr” Kopuopa onupancs Ha MapKUHaAJIbHbIE U3/1€P>KKH 3aTPATHBIX MTPOU3-
BozicTB bonnBuu n Manait3un®. JlanHblii “miopor” 3aiuinaics He TOJIbKO IyTeM CKYIKH
MeTasuia B OyepHble 3arachl, HO U YCTaHOBJICHHEM SKCIIOPTHBIX KBOT.

[IpoGnembl Havamuch ¢ npuxofoM 1980-X IT.,, KOJIMYECTBO CTPaH, MOIMTHUCABIIAX
HoBoe CorvamieHue, BcTynusiiee B cuily B 1982 1., yMeHBIINIOCH Cpa3y Ha BOCEMb.
Ha nomo ueTsIpéx mpHCOeTMHUBIINXCA K JIOKYMEHTY 3kcnioprépoB (Munonesus, Ma-
naiizust, Taunann, ABCTpaiusi) MPUXOIUIOCH 10 79% MHUpOBO# m100buM oj0Ba, a 16
cTpan-norpedurenei (3a uckmouenrneM CIHIA) uMmopTrpoBany OKOJIO MOJIOBHHBI 00b-
éma mobanpHOTO moTpedneHus onoBa’. CorameHne MpeayCcMaTpUBalIo Peai3allfio
3aja4 AJsl PeJOTBPAIlCHIs 3HAYMTEIBHBIX KoJIeOaHUH 1IeH Ha MEeTalll, MOJAepKaHne
JIOJITOCPOYHOTO PAaBHOBECHS CIIPOCA U MPEJIOKEHUS TOCPEICTBOM aKTHUBHOTO HCTIOJNb-
30BaHus Oy(hepHBIX 3aMacoB, PEryJIUpOBaHUE HUKHETO U BEPXHETO MpeJiesia OUp:KeBbIX
KOTHPOBOK, YKECTOYEHHE KOHTPOJIS HaJl SKCITOPTOM.

K cepenune 1980-x IT. B OTpaciv Ha3peid HUKIHMYHBIE TPOOJIEMBI, CTPYKTYPHBIH
KPHU3HUC CTaJl CJIEACTBUEM COKpAIEHHSI MUPOBOTO MOTPEOICHHS 0JI0Ba M PACIIMPEHHS
MIPeSIOKEHUSI U3 CTpaH, KOTopble He Bxoauiu B CoBet, Harpumep, u3 bpaszunmuun. Pazme-

S ITRI: Long-term tin price history (inflation adjusted 2008 prices) / ITRI Briefing. — 2013.
Ne 6 — P. 2-4.

¢ Cumulative world tin production — Historical Trends // ITRI Briefing. —2011. Noe 4 — 4 p.

7 CocTosIHIE PBIHKA IIBETHBIX METAJUIOB B HACTOSIIEE BPEMS M TIEPCIICKTHBBI €TO Pa3sBUTHS //
BanTuiickne metammer. — 2001. — Ne 6. — C. 19-20.
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pul Oydepubix 3anacoB CoBeTa pociu, a IKCIIOPTHBIE KBOTHI CTAHOBHIINCH ITEPMaHEHT-
HBIMH U y’KECTOYAIUCh, K TOMY ke Y CoBeTa 3aKOHUMIIMCH CPE/ICTBA JJISl BBIKYTIA METaJ-
Jla Ha CBOOOIHOM PBIHKE, a MPHBJIeYb (HUHAHCHPOBAHHE B JOCTATOYHOM KOJIMYECTBE HE
ynanock. Pazean Cornamenus npousomén B 1985 1. B pe3ynbrare Hey/JTauHbIX MOMBITOK
yaepXKaTh 1IeHbI, T0CJI€ UCTIOJIHEHHUS BCEX paHee 3aKJII0YeHHbIX KOHTPaKToB, “JIBM” 3a-
KpBLJIa TOPTOBIIO pa)MHUPOBAHHBIM OJIOBOM BIUIOTH 110 HioHs 1989 1. PazpazuBmmiics
KpHU3HC Ha PBIHKE 0JI0Ba 3aTSHYJICSA Oosiee Ha MOATOpa eCATUIIETHS, [IEHbl HaXOMIUCh
T0J] IaBJIEHHEM, a Ha PHIHOK B 3aMETHBIX KOJIMYECTBaX CTall MOCTyNnarh MeTau u3 bpa-
3uauu, a 3areM — u3 KHP.

B 1983 r. B nporuBoBec CoBeTy Ha KapTeJbHOW OCHOBE ObLIA CO3/1aHa HE3aBUCUMAsT
“Accommanus cTpan — npousBogutenei onosa” (“ACIIO”), ununuatopamu 0b6pazo-
BaHUS KOTOpoil crtanu rocynapctBa FOBA (Manaitsus, Taunann u Mujnonesus), Bro-
CJIEJICTBUM K HUM IpucoenuHmwincy borusus, Hurepus, 3aup, Ascrpanusa. Kpome 00-
pa3oBaHusl yKa3aHHOMW accollMalliy, PaBUTEIbCTBO Mallail3un y4upeausao COBMECTHOE
TOPTOBOE areHTCTBO ISl MPOAXKH padUHUPOBAHHOTO OJI0Ba, MUHYs Oupxky “JIBM” —
(akTUUecKH, onpeneius mpoodpas Oyaymiero koukypenra “JIBM” — “Kyana-Jlymmyp-
CKOM OMpH MeTayuIoB”, QYHKIIMOHUPYIOUIYIO C OKTSIOps 1986 ., HO 1O CyTH CTaBIIyIO
JIUIIb PETHOHAIBHOMN TUTOMIAAKOM JIJIsl TOPTOBIIA OJIOBOM.

[IpeaBuas HapacTaromui craa norpedieHus, AcConuanys MonbITanach OTPeryiu-
pOBaTh CUTYaIMI0, YCTAHOBUB WHANBUAYaIbHBIC KBOTHI IOCTABOK METaJllIa Ha MHUPOBOM
pbIHOK. [Tpr 5TOM Takue KBOThI ObIIIM BBEJICHBI HE TOJIBKO JIJIsl WICHOB ACCOIMALINH, HO 1
JUTs cTpaH-Habmonarenei — st bpasuiun u KHP. Ha opunpansaom ypoBHe ionuépku-
BaJIOCh, UTO ACCOIMAIIUS HE JOJDKHA ObliIa MOAMEHSTh (pyHKIMKH CoBeTa, HO JIOMOIHSTh
ero aearenbHocTh. OIHAKO CyIlecTBOBaIa OrOBOpKa, YTO B ciayyae, eciu CorianieHue
Mo OJIOBY TiepecTaéT ObITh 3(P(HEKTUBHBIM B OTHONICHUH 3aIIMTHI HIDKHETO “riopora”
HeHoBoro nuanasona, To “ACI1O” MoxkeT coo0pa3HO MPUHUMATH HEOOXOTUMBIE MEPHI.

Acconmarus “ACI1O”, co3nannas GakTUYeCKu B TepUo] pacnana “MexmayHapo-
HOTO COBETa I10 OJI0BY”, MOIILIA B IIEJIOM IO IyTH CBOETO MpEeAIIeCTBEHHNKA, TOTEpPIeB
B UTOTE MOPAKCHHE B MOMBITKAX H3MEHUTh CUCTEMY KBOTHPOBAHHMS, T.€. OTPAHUYNBATh
00BbEM HE JKCIIOPTA, a CaMOro MPOU3BOJICTBA, YTOOBI COATAHCUPOBATh CIIPOC M IPE/I-
JIOKEHHE, yJAepXKaTb IIeHbl Ha MpHUEeMJIEMOM ypoBHe. JIMJepsl TOTNAIIHEr0 MHPOBOTO
npou3sBojicTBa ojosa (bpasunusa, KHP) Beiumu 3a npenens! “106poBOIbHO™ IPUHATHIX
OTPAaHUYCHHUI Ha MOCTABKHU OJIOBA HA MUPOBOH phIHOK. KOHBIOHKTYpPY phIHKA ‘“‘UCTIOp-
THIX TPOJIAXKH 0J0Ba U3 cTparerndyeckux 3amacoB CIIA, koTopble He SBISUINCH 4ile-
HoM “ACIIO”. IlpeacraBurenu Accouumainuu ooBunmwmm CIIA u KHP B TOM, uTO MX
JIEHCTBUS CTAJIM IPUIMHOW HOBOTO LIEHOBOTO KPU3HUCA, BHUIMBIIECTOCS B MPEKpaIIeHUe
ToproBiau MeTauioM Ha 6upske. B 2001 1. “ACIIO” nokunynu Manaitzus u Uagonesus,
B pe3ysbTare OHA yTpaTuia KOHTPOJIb HaJ 3HAYMTEIBHON YacThI0O MHPOBOTO PBIHKA U
MPaKTHYECKH TepecTaia CylecTBOBaTh — OJIOBSHHASI OTPacib BOILIA B IITyOOKUH criaj,
B 2002 1. KOTUPOBKHM MeTaJUIa JOCTUIIIM MHOTOJIETHUX MUHUMYMOB, a MEX/TyHAPOIHBIN
PBIHOK 0JI0Ba OCTaJICs 0€3 MEKIPABUTEIHCTBEHHOTO KOHTPOJISL.
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B Teuenue 2000-x IT. KaXkaasi CTpaHa Mo OTACIBHOCTH MBITANACH PEIIATh CBOU MPO-
0JIeMBI, CBSI3aHHBIE C HEMPEACKa3yeMbIM U MOABEPIKEHHBIM CIIEKYIITUBHOMY BIHSHUIO
pBIHKOM oJioBa. [losiBHIIMCH OrpaHUueHHs Ha SKCHOPT U 100brvy onoBa B KHP u Un-
JIOHE3UH C IIeJIbI0 MoJ/IepkKaTh Io0anbHble peiHOYHbIe KoTHpoBKU. B KHP perynspno
BBIKYNAJIM Y OTEUECTBEHHBIX MPOJYLEHTOB BPEMEHAMH JIEIIEBEIONIYI0 MPOAYKIHUIO B
Oydepnbie rocynapcTBeHHblie 3amackl (“bropo rocpesepsa KHP”). B ycrnoBusix HU3KHX
LIEH PHIHOK 0JI0BA MPE/ICTABIISIT HEBBICOKUI MHTEpEC /Uil (UHAHCOBBIX CTPYKTYD, HO BCE
M3MEHWIOCH, KOTA MO/ BIIMSHUEM PACTYILErO CIPOCca KOTUPOBKU METaJlIa CTalH yBe-
JUYUBATHCS, @ U3MEHEHUS B YPOBHSIX 3al1acoB CTAJM CHOBA UTPaTh (PyHIAMEHTAIBHYIO
POJIb B OIIPEICIIEHUY MUPOBBIX LEH.

Ponp peanbHbIX moTpeOuTenei GpU3MIECKOTO MeTalia B COBPEMEHHBIX OHPKEBBIX
TOpTrax 10 OJIOBY HE 0COOCHHO BhICOKA. Ha HeOOIbIIOM phIHKE OBIBAIOT MIEPUOIBI, KOTAA
70 — 80% Bcex OTKpBITHIX Mo3unuii Ha “JIBM” mpuHajiexar oHOMY WJIH HECKOJIb-
KMM y4acTHUKaM. [ J1aBHBIE “UTPOKH’ Ha 3TOM pPhIHKE TEMEph BOBCE HE IPOU3BOIUTENHU
WM TIOKYyTNaTeIy PeaqbHOro MeTaiia, a 0aHKH U MHBECTHIIMOHHBIC (DOHBI, TIPU TOM,
YTO METaJll 3a49acTyl0 BOBCE HE TIOKUAAET OMprkeBbIe ckiabl. [Ipu TakoMm mojokeHUH
JIeJT YBEJIMUEHHEe WM COKpaIlleHre T00bIUM WITH BBIITyCKa MeTaJlla IPSMOTO BIMSIHUA Ha
LIEHBI PAaKTHYECKH HE OKa3bIBaeT. OJTHAKO, €CIIM PacCMaTpUBaTh PHIHOK II00aIbHO, TO
LIEHBI TOKa enIé B3auMOCBs3aHbl C peallbHbIM cripocoM. Ho Takoe pa3BuUTHE COOBITHIA
Bc€ Ooublre cTano OeclOKOMTH KIFOUEBBIE CTpaHbl oTpaciu. HexBaTka oioBa MOMKET
HEraTUBHO CKa3aThCs Ha padoTe KOMIaHWH, BBITYCKAIOIINUX IEKTPOHHUKY, 110 3TON MpHU-
YyrHEe OMpPIKEBBIE 3aIachl 0JI0Ba B MUPE HAKAIIMBAIOTCS B A3UH.

3a nocnenHee JecATHIIETHE B COBOKYITHOCTH 0KoJI0 70% M0OBITOrO 010Ba MPHUILIOCH
na KHP u Unpones3uro®. T1aBHBIM MUPOBBIM MTPOTYIIEHTOM OJIOBA B HACTOSAIIEE BPeMs
sersiercst KHP, HO coBOKymHBII 00beM JTOOBIYU 0JIOBA U3 36MHOU KOpbl B MHI0HE3MN
B niepuo 2004 — 2012 rr. oka3aics Ha 7,4% Bbie, yem B KHP?. TIpousBonctBo pa-
(DMHMPOBAHHOTO OJIOBA TAK)KE CKOHIIEHTPUPOBAHO B OTPAHUYEHHOM YHUCIIE TOCYIapCTB,
BaxxHeimmmu spisitorest KHP, Unnonesus, Ilepy, bonusust u Manaiizus (cM. Tabnuity
2). InutensHoe Bpems B XX B. JIMJEPOM I10 BBITYCKY pa)MHHUPOBAHHOTO OJIOBA B MUPE
siBisiack Mamaifsust, ogaako B 1990-¢ rr. e€ mo3unuu MOMATHYIHUCH OJ BIUSHUEM
KHP, Unnone3uun u bpazunuu. B mociennue robl TOMUHUPYIOIIEE BIUSHAC B OTPACITH

umeeT umeHHo KHP, mons »Toii cTpaHsl B TPOU3BOJCTBE OJI0BA B MUPE YKE MPEBHIIIACT
42%"°.

§ Historical Trends in Tin Production — world and regions // ITRI Briefing. — 2013. — Ne 1. —
P.12.

 Mine production of tin-n-concentrate by country/region // ITRI Briefing. — 2013. — Ne 1. —
P.16.
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Tabnmuya 2

Jonn Begywmx cTpaH u pPErHoOHOB MUPA B NPOU3BOLCTBE PaiMHUPOBAHHOIO 0/10Ba
B nepnog 2008-2012rr., (B %)

Cmpana / Pecuon 2008 e. 2009 2. 2010 2. 2011 2. 2012 .
KHP 37,0 41,0 42,6 44,2 42,7
nponesus 19,9 19,6 17,8 17,3 16,7
Manaiizus 9,1 11,1 11,1 11,4 10,6
IOxHass Amepuka 17,6 17,5 16,6 14,8 15,0
CIIA 3,4 3,4 32 3,1 3,1

[Ipoune cTpansl Mupa 13,0 7,4 8,7 9,2 11,9

Bcero B Mupe 100,0 100,0 100,0 100,0 100,0

CocraBiaeno apropoMm no: Tin [Dnexrponnsnii pecype] // Mineral Commodity Summaries :
U.S. Geological Survey. 2013. Cucremusie TpedoBanus: Adobe Acrobat Reader. URL: minerals.
usgs.gov/minerals/pubs/commodity/tin/mes-2013-tin.pdf (mara obpamenus: 13.02.2014).

Kpynueitmmm sxkciopTépom 0510Ba B Mupe siBisiercst UH10He3us1, BBIBO3SI IOUYTH BECh
TIPOU3BOINMBIN METaJLT, BKITIOUAs MaTepua I JaabHelei mepepadorku B Tanmane
1 Manaitzuu. K 3aBUCUMBIM OT UMIiopTa osioBa u3 MujaoHe3un MmoxkHo otnectu KHP u
SAnonwuto. [1o utoram 2012 1., 50,3% mmmopra HeodbpaboTarnnoro onora B KHP mocry-
o n3 MHmoHesnu, moxoxkas cutyanus u B SAmorun'!. PacTéT BOBIEUEHHOCTH psa
YYaCTHHKOB PBIHKA B PE-3KCIOPT HE0OpaOOTaHHOTO padyMHUPOBAHHOTO OJIOBA, OCHOB-
HBIM MCTOYHHKOM TOCTYIUIEHHUSI KoToporo siBisercs Mumonesus. Tak, monms Munone-
3WH B TTOCTAaBKax 0JI0Ba B TOPTOBbIe TepMuHanbl Cunramypa B 2012 1. mpessbicuna 90%,
mofoOHas cuTyanus HaOmomaercs B Csarade u B Mamaiisuu'?. Hanmnune ckiaaacKux
KoMITekcoB oupxu “JIBM” Hunmepmanmax oOBSCHSIET MPUCYTCTBUE 3/1€Ch (PU3MUECKO-
ro onoBa u3 Muanonesun. CToip MaccoBas BOBJICUYEHHOCTh HHOCTPAHHBIX MAPTHEPOB B
CXEMBI pealn3alni MPOAYKIIMH CTaja OMHOW W3 MPHUYNH, BRIHYIWBIINX IEHTPATHHBIE
Biacty B IHIOHE3MW NATH Ha paiKaibHbIE MEPHI, TOCKOIBKY CTpaHa He MoTydaeT 3Ha-
YUTETHHYIO YacTh MPUOBLIN OT MPOIAYKH COOCTBEHHOTO 0JI0OBa HA MHUPOBOM PBIHKE.

ToproBns 0m0BOM, Kak M €r0 BBITYCK, COCPEJOTOYCH B PyKaX HECKOIBKHUX TOCY-
JTApCTB, BIACTH KOTOPHIX HE OCTABISIOT MOMBITOK TPaHC(HOPMUPOBATh PHIHOK OJIOBA B
CTOPOHY OOJBIIEH MTPO3PAYHOCTH B TIPEACKa3yeMOCTH. BhICOKask KOHIIEHTpAIHSI TIPOH3-

! 'United Nations Commodity Trade Statistics Database [Dnexrporssiii pecype] : UN Statis-
tics Division. URL: http://comtrade.un.org/db (nara obpamenns: 17.02.2014).
12 Tbid
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BOJICTBa M MEXKIYHAPOAHOM TOPTOBIH ISl HUX — IMIOBOJ, KAK MUHIUMYM, UMETh OOJIbIIce
BJIMSIHUE Ha pa3BUTHE phIHKA. [IOCKONBKY KapTens, Harmoaoone HeTSHOTO, B OJOBSH-
HOW MHAYCTpUH OOJbILE HET, TO OCHOBHBIC M JOCTYIHbIC OOJBIIUHCTBY YYaCTHHUKOB
PBIHKA IEUCTBUS MMPOUCXOAT Ha OMPkKEBBIX TUToMmaakax. OTHON U3 3HAYMMBIX CIIEKYIIsi-
TUBHBIX aTaK PBIHOK 0JIOBA TofBeprest B okTsiope 2009 r., Koraa HeM3BECTHBI HHBECTOP

BBIKYITHJT (PbIOYEPCHBIE KOHTPAKTHI Ha 91% Bcex MMEBIIUXCSI HA TOT MOMEHT OHPIKEBBIX
3a1acoB 0JIoBa'’.

Tabsmya 3
OcHoBHblI€e CTpaHbl, IKCNOPTUPYIOLYNE HEOBPABOTAHHOE PaghuHUPOBAHHOE 0/10B0
(TH B3/] 800110), BbinyLyeHHOE H3 NEPBUYHOIO MIIM BTOPUYHOIO ChIPbA, (ThIC. T)
W 0N HX B MHPOBOM 3KCIOPTE AaHHOW npogykywy B nepuog 2000 - 2012 rr., (B %)

2000 e. 2004 2. 2008 a. 2012 2.

Cmpana Toic. m | Jons,% | Toic. m | [ons,%| Teic. m | Joas,% | Toic. m| Hons,%
WHpoHe3us 44,42 22,71 84,44 | 36,06 | 110,1 | 50,51 101,2 48,32
Manaiizus 20,12 10,28 30,13 12,87 | 27,56 | 12,64 | 37,19 17,75
Taunannm 12,83 6,56 13,51 5,77 16,70 7,66 18,54 8,85
BonuBus 12,06 6,17 13,75 5,87 12,39 5,68 14,03 6,70
[epy 21,70 11,09 40,17 17,16 | 22,08 | 10,13 12,09 5,77
Benbrus 8,02 4,10 8,660 3,70 7,17 3,29 7,48 3,57
Bpaszunus 6,99 3,57 5,77 2,47 5,99 2,75 6,28 3,00
CIIOA 3,53 1,80 2,56 1,10 8,80 4,04 2,89 1,38
BoetHam 0,00 0,00 0,00 0,00 2,77 1,27 2,87 1,37
KHP 62,41 31,91 32,03 13,68 0,51 0,24 1,73 0,83
Bcero B Mupe 195,7 100,0 | 2342 100,0 | 218,1 100,0 | 209,6 100,0

CocrtaBiaeno aBropoMm mo: United Nations Commodity Trade Statistics Database [Dnek-
TponHbId pecypc] : UN Statistics Division. URL: http://comtrade.un.org/db/ (nara oOparuenmus:
07.02.2014).

Poct norpednenus onosa B KHP BbI3BaH pa3BUTHEM HKCIIOPTHOTO CEKTOPa dKOHO-
MUKH, OJJHAKO CTpaHa MOCTENEHHO (POKYCHPYETCS M Ha BHYTPEHHHH PBIHOK, IJIe YBEIH-
YEHUE MOTPEOIICHUS TPOUCXOIUT B CHITY TporieccoB uHaycTpuanuzanun. Jlomxst KHP B
1o6anpHOM noTpebnennu onoBa B 2012 1. cocraBuia 45,3% (camblii BRICOKUH MoKa3a-

13 CocrosiHre 1 IIPOTHO3 pa3BUTHsI phIHKa MeTaiuioB // Topusiii sxypHan Kasaxcrana: [cere-
Boif xxypHan|. — 21.10.2010. URL: http://www.mininginfo.kz/?q=ru/node/2315 (mara obpare-
aus: 05.01.2014).
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TeJb B OTHOIIEHUH BCeX 0a30BBIX MPOMBIIUIEHHBIX METaIOB), Ha cTpanbl EC — mpu-
uutock umb 16,3%, xa CIUA —9,2%, na Pecriyonuky Kopes, Sinonuto u o. TaiiBanb — B
coBokynHoctu nioutu 13,8%. Takum oOpazom, KHP 3aunTepecoBana B OObIIEM BITHS-
HUH Ha PBIHOK MeTaJjia, KOTOPBIA OHa TIPOU3BOIUT U MOTPEOIISET B TAKUX KOIMYECTBAX.

KoppexkTupys robdaibpHble peIHOYHBIC TCHICHIIUH, IIeHTpainbHbIe BiactTu KHP B cen-
Tsi0pe 2006 T. OTMEHWIIU IKCIIOPTHBIC HAJOTOBBIE CKHJKH IO OJIOBY, TOCTEIIEHHO CO-
KpaTHUB KBOTHI Ha SKCIIOPT OJIOBA U €ro MPoayKToB: ¢ 57 Thic. T B 2005 . 10 21 ThIC. T B
2010 ' C 2008 r. meitctByet 10%-HbIil HAJIOT HA HKCIIOPT MEPBUYHOTO 0JIOBA B CIIMTKAX
C LIEJBbI0 BOCHPEISATCTBOBAHUS BBIBO3a JAHHOTO MeETaljia, COXpaHEHMs JJIs BHYTpEH-
HEero ucronbs3oBanus. [lodTH Bes ojoBsiHHAs pyaa, nooOwsiBaemas B KHP, u3Bnekaercs
MOA3EMHBIM CITOCOOOM, CTOMMOCTH €€ JOOBIYM BO3pPACTaeT, YTO TpeOyeT yKpYIHEeHHUs
noObiBaroIux mpennpusatuii (menee 12% omnosa B KHP mpousBomuTcss Ha Menkux
pyaHuKax)'®, VUuThIBas CTPATErMUYECKYI0 BaKHOCTH OJIOBa, TpaBuTeabcTB0O KHP mia-
HOMEpHO, B OCHOBHOM a/IMUHUCTPATUBHBIMH, a HE PHIHOYHBIMU METO/IaMH, COKpalla-
€T YHCI0 “MajbIX’ KOMIIAHUN B OTPACIH, JIeiasi CTAaBKY Ha KPYIHBIX TPOU3BOJUTENEH.
TobKo TocyapcTBeHHbIE KOMIIAHUU MOTYT BECTH Pa3paboTKy 3aJiesKel 010Ba, U4TO TaK-
e YBEJINIMBAET U3ACPIKKH.

B Munone3un Bepercs 00phOa ¢ HE3aKOHHOM JI0OBIUEH PyII 0JIOBA, YTO OTPAXKACTCS
YCHJICHHEM KoJIeOaHUI KOTHUPOBOK Ha MUPOBBIX Ouprxkax. C 3Toit nensio B 2002 1. BBe-
JIEH 3aIpeT Ha 3KCIIOPT OJI0BAa B KOHLIEHTpPATaX, YCTAaHABIUBAIOTCS JIMMHUTHI HAa BBITYCK
0JI0Ba, YTOOBI COXPAHUTh CHIPbEBBIE PECYPCHI CTPAHBI U KOHTPOIUpoBarh 1eHsl. C 2007
I. TOJILKO KOMIIaHUH, 00J1aAaroIne JTUIeH3UeH U MaTsAIme posiiTH, MOTYT IKCIIOPTHUPO-
BaTh OJIOBO B paMKaX YCTaHOBJICHHBIX KBOT. HakiapIBasi SKCIIOPTHBIE OTPaHUYEHHUS, IO~
CY/IapCTBO MBITAETCS COKPATUTh “TEHEBOI CEKTOP B OJIOBIHHON MH]TyCTPUH, 3aCTaBUTh
MPOJABIIOB METallIa BBIIUIAYMBATH POSUITH M HAJIOTH, KOTOPbIE OHH M30Eraiu MaTUTh,
JIeKTIapupysl pealnn3alnio MeTauia 1o 3aHIKEHHBIM [IeHaM.

JleficTBHS MO peryHpOBaHUIO OJIOBOIOOBIBAIOIIETO CEKTOpA MOKA3aJUCh IIEHTPaIb-
HOMY MpaBHUTENLCTBY MHIOHE3MN HETOMHBIMEU 0€3 cOo3/1aHus OMPKU TI0 TOPTOBJIE OJI0-
BOM, MIPU3BAHHOMN BIUATH HE TOJBKO HA SKCHOPT METajlla, HO M Ha JMHAMHUKY LIeH Ha
MHUPOBOM pbIHKe. OrpaHrYeHre TOPTrOBIN OJIOBOM Ha 3KCIOPT U3 MHI0HEe3un NCKITIOUn-
TEJILHO Yepe3 TaKylo OUpKY, IO 3aMBICITY, TPUBENIO ObI K YIIOPOKAHUIO METAIIa, a oTpe-
JIEIISIONIasl POJib Ha PBIHKE JAHHOTO MeTasuia nepennia Osl u3 Jlonmgona B Jxakapry. B
pesynbtare B aprycte 2013 1. B lHgoHe3un ObUI0 BBEICHO HOBOE MPABUIIO O TOPTOBIIE
METAJNTNYECKUM OJIOBOM (ITPEIIKCIIOPTHBIE TOPTH) MCKIIOUMTENBbHO uepe3 “Munone-

4 China Tin Consumption, Output Seen Rebounding by ITRI : [Dnekrponusiii pecypc] //
Bloomberg News. [caiir]. [2012]. [lata oOonoBienus: 18.12.2012. URL: http://www.bloomberg.
com/news/2012-12-18/china-tin-consumption-output-seen-rebounding-in-2013-by-itri.html
(mara obpamienus: 03.12.2013).
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3UICKYI0 OMPKY CHIPHEBBIX TOBAapOB U JepuBaTUBOB”. TakuMm 00pa3oM, 3aperucTpu-
POBaHHBIE SKCMOPTEPHI 0JIOBA OKA3AJIUCh JOJKHBI TPOBOJUTH CIIEJIKH HA WHIOHE3MMH-
CKOM Omprke mepes OTIPaBKOW MeTasia Ha IKCopT. Llens 3Tux neidcTBuil — CMECTHUTh
“JIOHIIOHCKYIO0 OMPXKY METAJUIOB” ¢ MO3UIMI MHPOBOTO JIMjepa IICHOOOpa30BaHusl Ha
JAHHBIA METAaJUI, MOCKOIBKY JKECTKHE YCIOBUSI PAHO U TIO3JJHO BBIHYAAT BCE (PUPMBI
OJIOBSHHOM nHaycTprn MHnoHe3nn opunmaibHo 0opOpMUTHCS Ha OUpIKax.

[IpOoTeKIIMOHN3M B OTHOILIEHUH OTE€UECTBEHHBIX TUIAaBUIBHBIX KOMIAHWHA BBIJIHIICS B
Wnnonesnu B 3akoH o yucrore metaiuia. C utong 2013 1. Bce oTrpykaeMoe U3 CTpaHbl
paduHUPOBAHHOE OJIOBO JIOJDKHO MMETh YUCTOTY He MeHee 99,9% mporus 99,85% pa-
Hee. Jlaxke Takoe He3HAUNTEILHOE, Ha TIEPBBIN B3IJISI, TIOBBILICHUE CTETIEHH TPpeOyeMoi
YUCTOTBI METAJIA OTPAHUYUT SKCIOPT B Tamnanja, Manai3uro U Apyrue CTpaHsbl, 3aKy-
MaBIINe YepPHOBOW MeTaylI s JajbHeieil nepepadorku. IlogHnMas ypoBeHb Kade-
CTBa MaTepuala Ha 3KCIOpT, BIacTh MHaoHe3nn AeHCTBYIOT Ha YKPYITHEHHE OTPaciIu.

MoXHO KOHCTaTHpOBaTh, 4To A VHAOHEe3nu, KoTopas B Kakoi-To mepe “‘ynpas-
JIeT” OCHOBaHHMEM PBIHKA, KOHTPOJIMPYS JBBUHYIO JIOJIO ITPOU3BO/ICTBA U AKCIIOPTHBIX
MTOCTaBOK, OJIOBO SIBJISIETCS LIEHHBIM CBIPbEM, TIO3TOMY IIPABUTEIHCTBO HAMEPEHO HMETh
OoJIbllIe PHIYATOB BIMSHUS HAa €O PHIHOK. MeTalul KpUTUYEeCKH BaXKeH JJISi OPHEHTH-
POBAaHHBIX Ha 3KcMopT oTpacieil skoHoMukn KHP, mostomy BiacTi gJaHHOM CTpaHsbl, y
KOTOpPOH J10 MOJIOBUHBI UMITOPTA 0JIOBa MPUXOANUTCS Ha MHIOHE3uI0 1 KoTopas craja
HETTO-UMIIOPTEPOM OJI0Ba C JIEHCTBYIOMKMMHU SKCIIOPTHBIMHM KBOTAMH, MOOIIPSIOT TO-
MBITKU CJIEJIaTh WHIOHE3UHCKUI PHIHOK ONPEIEIISIONINM TP IEHOOOPa30BaHUH OJIOBA.
MupoBoe Hpou3BOJCTBO M MOTPEOJIEHHE OJI0OBA CMECTUIIOCH B A3MIO, BCIIEH 33 3TUM
HEn30eKHO BO3HMKAET BOIPOC O I1eIeCO00Pa3ZHOCTH JOMMHHUPOBAHUS LEHTPOB HEHO-
oOpazoBaHus 3a npenenamu Asuu. MHTepec pernoHa K JIo0bIM pbryaraM GopMUpoBa-
HUSl pBIHOYHBIX 1IeH BecbMa BBICOKHH, pacTeT BiusHue KHP Ha pbIHOK CBIpBS, 0JHAKO
OHO BCE ellle yCTymaeT aMepHUKaHCKOMY M OPUTaHCKOMY BIIMSHUIO, CKJIabIBABIIEMYCS
W yKpeIUIBLIEMYCs JecsATHICTUsIMU. He oOmamaer asisi 3TOro 10CTaTOYHBIM MOJIUTH-
YEeCKUM M YKOHOMHYECKHM “BecoMm” M Muponesus. CiemnoBaTeabHO, MOXKHO O0XKUJIATh
YCWJICHUSI MHTETPAIIMOHHBIX TCHICHUIUU B A3UU ISl TIPOTUBOCTOSHUA ‘‘3amajgHOMYy”
BIIMSTHUIO Ha PHIHKE 0JIOBa

Wnnonesus caenana cTaBKy Ha BHICOKHE IIEHBI Ha OJIOBO, HEXKETM Ha KPYIHbBIE 00b-
€MBI ero MOCTaBOK Ha MHUPOBOM PBIHOK, MOCKOJIBKY 3TO TMOBBIIIAET BAJTIOTHBIE JTIOXOJIbI
roCy/lapcTBa, 0COOEHHO YUNTHIBAsA, UTO CTPaHE BCE TPYJAHEE HapallMBaTh POU3BOACTBO
onosa. B gelictBusax KHP u MunoHe3uu mo ynopsaoduBaHHIO phIHKAa OJIOBa, yCHIIe-
HUIO KOHTPOJIS HaJl HUM U CO3[IaHHIO 3/1eCh OOJIbIlIel OnpeeéHHOCTH 3aMHTEPECOBa-
HBI U 3apyOeKHbIE MPOJYLEHTHI, /UId KOTOPBIX B YCIOBHUSIX OIMPaHHYEHHOTO BBITyCKa
MaKCHMU3aIHsI TPUOBLTH BO3MOYKHA Yepe3 yBeIMYeHNE KOTUPOBOK. Takue maru CTaMY-
JUPYIOT Pa3BUTHIE CTPAHBI K PA3BUTHIO COOCTBEHHOW OJIOBSHHOW MHIYCTPHH, YCKOPSSI
MOATOTOBKY HOBBIX MPOEKTOB IO BBIIMYCKY, aKTUBH3HPYSI COOP BTOPUYHOTO CBHIPHS, OTI-
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TUMHU3HPYS CUCTEMY BHEIIHHX ITOCTaBOK MeTajlia. B HOBBIX yCIIOBUSAX MOYKHO OXKH/IATh
CTHMYJIBI K Pa3BUTHIO OJIOBSIHHON MHIYCTPUH B CTpaHax ¢ 0ojee BBICOKMMH H3JIePKKa-
MU, IPEATNOYUTABIINX UMIIOPT COOCTBEHHOMY BBIMYCKY MJIM POCTO W30ETaBIIUX 3TOTO
CJIO)KHOTO pbIHKA. TeppuTopHanbHOE pacHpoCTpaHEHHE JIETKOJOCTYMHBIX POCCHINEH
0JI0Ba, U3 KOTOPBIX M3BJIEKAeTCs TOJIBKO OJJMH KOMIIOHEHT — OJIOBO, B HACTOSIIIEE BPEMS
OTpaHUuEHO, & CAMH 3aIachl — 3aMETHO MCTONICHBI. Hen30exHo 1eneHanpaBieHHOE OC-
BOEHUE KOPEHHBIX MECTOPOKJAEHUHN, KOTOPBIE B 3HAUUTEIIBHONW CBOEH Macce HaXOIATCs
B Pa3BHUTHIX CTPaHaX M X OCBOCHHE MOTPeOyeT YBEINUYCHHBIX 3aTpar.

Kak BHIHO, pBIHOK 0JI0Ba HEOOJNBIION, HO KPUTUYECKH BaYKHBIN /1T COBPEMEHHOM
[T-unnycrpun. KomOnHaumm QyHIaMeHTaIbHBIX (PaKTOPOB JI0 CUX MOP OKa3bIBAIH Ha
Hero Oosibliiee BIMSHUE, HEKEIN OTKPOBEHHBIE CIIEKY/ISIMU. B HacTosiee BpeMst 1aH-
HBIH PBIHOK 0JIOBa CBOOO/IEH OT MEXIPAaBUTEIbCTBEHHOTO KOHTPOJIS, OJHAKO, 10 TPHYH-
He CBOEH 3HAYMMOCTH ISl MUPOBOTO XO35HCTBA, OH CTaJl MHTEPECEH YaCTHBIM CTPYKTY-
pam, 00naalonM OrPOMHBIMU (PMHAHCOBBIMH pecypcaMu. BelpakeHHbBIC B pealbHBIX
1eHax 1o 6a3zoBomy 2008 I. cpeHEro0BhIC IIEHBI Ha OJIOBO JIOCTUIIIA CBOUX UCTOPHYC-
CKHX MakcuMyMOB B paiione 38000 nom. 3a T B Hayane 1980-x IT., 4TO BBIIIE CPEAHETO-
noBeIx 11eH B iepuon 2010 — 2013 rr. CooTBETCTBEHHO, MOTEHITHAN JAIBHEUIIIETO pOCTa
IIeH Ha OJIOBO €CTh, OHU BIOJIHE MOTYT BBIPACTH B JOJTOCPOYHON MEPCIIEKTUBE MOUTH
B 1,5 pa3a K TEKyIIUM YPOBHSM, YTO OTKPOET JOPOTY Havaly dKcIuryaranuu Oomuee O0ea-
HBIX 3aJIeKEeH Py U YCTPaHHUT paciiupeHue AeQUIUTa B PIHOYHBIX IOCTaBKaX.

[ToapIToXKMBAs, MOKHO yTBEp:KJaTh, YTO JUIS MEPEKUBAIOIIEH CIOKHbIE BpeMeHa
POCCHUICKON OJIOBSIHHON OTPACIH HYHBI CTAOMIBHOCTH IICH, HAXOMASIINUXCS Ha MOBHI-
IIEHHBIX YPOBHSX, M MPEACKa3yeMOCTh PhIHKA JJIsl BBOJIA B AKCILTyaTaIMIO CBOUX IPO-
eKTOB MO JTI0OBIYE | BBIMYCKY osnoBa B Cubupu u Ha [ansuem Boctoke, Oymymias opu-
CHTUPOBAHHOCTh KOTOPBIX Ha 3alpOCHl MOTpeOUTENe B A3MU OUEBUIHA Y)KE ceivac.
B nenom miobanbHasi OOBSHHAS MHAYCTPHS 3aMHTEPECOBaHa B TOM, YTOOBI BOIIPOCHI
[EHOO0Pa30BaHUs PELIATUCh B PaMKaxX a3UaTCKOr0 PErHOHa, YTOOBI TIOSBUIICS OOBIIHNA
KOHTPOJIb CO CTOPOHBI pealibHBIX MPOU3BOJMTENCH M MOTpeOuTeNnel MeTaia, 4YToObl
MPEeCeKaINCh CHIOMUHYTHBIC MAHUITYIISIIUH C [IEHAMH Ha PBIHKE U YTOOBI HE pa3MbIBa-
JIO0Ch BIMSHUE QYyHIAMEHTANBHBIX (PaKTOPOB phIHKA. [I0CKONBKY B TOCIIEAHEE AeCATHIIC-
THE PHIHOK 0JIOBA JIUIIEH KaKOr0-JIN00 3HAYNMOTO MEXKIPAaBUTEILCTBEHHOTO KOHTPOJIS,
YTO NMPOBOIMPYET CIIEKYAATUBHBIN KamUTall Ha aKTUBU3AIUIO IEHCTBUH, IPUBHOCSIINX
Ha HErO OYEBHUJHBIC AUCOANAHCHI, YTO JJOKA3hIBACT HEOOXOAUMOCThH BBEIICHHS MEp MO
ero peryiaupoBanuio. O MOJIHOM KOHTPOJI€ HaJl IEHaMH pedr He UIET U He MOXKEeT U/TH,
TaK KakK M000HbIC TIONBITKH OKa3aINCh 0e3yCHEeNHBIMHI U TIPUHECIH [UTUTEIbHBIE KPH-
3MChI Ha PHIHOK OJIOBA, U MOJIENb PETyIHMPYEMOTro pbIHKa 0JI0Ba IMOTepIiesa Kpax B cepe-
nuue 1980-x rr. Ho MexaHu3MBbI cIepKUBAHUS U CTIQXKUBAHUS KOJIeOaHUN 1IEH JTOKHBI
OBITH ONMPOOOBAHBI U TPOAHAIN3UPOBAHBI, JOJKHBI IPUCYTCTBOBATh HA COBPEMEHHOM
PBIHKE 0JI0Ba, YTOOBI OBITH OBICTPO 33JICHICTBOBAHHBIMH TIPH HEOOXOIUMOCTH.
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