Me)KHYHapOHHaﬂ KOHOMMNYEeCKaAa NHTerpauna

JxroHOMUYecKkas uHTerpauus crpan CHI'

B (puHaHCOBOM cepe

OnHoM W3 TEHICHITNI Pa3BUTHS MUPOBOH SYKOHOMUKH Ha CO-
BPEMEHHOM JTare SBJISETCS POCT B3aUMO3aBHCHMOCTH CTpaH
MHpa C OTHOBPEMEHHBIM Pa3BUTHEM WHTETPAIIMOHHBIX MPOIIeC-
COB M MHTEHCHBHBIM II€PEXO/IOM CTPaH OT 3aMKHYTBIX HAIlHO-
HaJBHBIX XO3SMCTB K AKOHOMHKE OTKpBITOTO THIa. [mobanm3a-
1M1 ¥ KOHKYPEHIIHS JOCTUTIINA TAKOTO YPOBHS, YTO BO3MOXKHOCTH
CTpaH JAOOHUTHCA HKOHOMUYECKOTO POCTa B OJMHOYKY PE3KO CO-
Kpatuiuch. OTHOBPEMEHHO MPOUCXOAT U3MEHEHHUS B MUPOBOM
BaJIIOTHON CHCTEME, YCHUJIMBAIOTCS TIPOLECCHl PErMOHAIBHON
SKOHOMHUYECKOHN U BaJlFOTHOW MHTETPALIUH.

[IprurHaAMU BaTIOTHOM MHTETPALNY SIBIISTIOTCS (PAKTOPHI BHY-
TPEHHETO W BHENIHETO xapakrepa. K mepBeIM OTHOCATCS B3au-
MO3aBUCHUMOCTb, B3aUMOCBS3b M B3aUMOIIEPEIIJICTEHNE HAINO-
HaJBHBIX DKOHOMUK H, KaK CIEJICTBHE, HEOOXOMUMOCTD CO3/IaHHS
MeXaHN3Ma KOJIJISKTHBHOTO BAJIIOTHOTO perynupoBanus. [Ipuan-
HBI BHEIIHEr0 XapakTepa BKIIIOYAIOT TepeIuieTeHHe IHKInYe-
CKHX M CTPYKTYPHBIX KPU3MCOB MHUPOBOTO XO3sIiiCTBa, 0060CTpe-
HHE TIPOTHBOPEYHNI MEXIY IPYTHMHU CTpaHaMH.'

BamtorHas uHTErpaIus — 3T0 HeOThbeMJieMast COCTaBHas 4acTh
pEerHOHAIBHOW MHTETpaIfy. DTOT MPOLECC MOCTEIIEHHO 3aXBa-
THIBa€T Bce OOJBIIEe YMCIIO TocynapcTB. He cramu nckioueHu-
em 1 ctpansl CHI. Oxonomuueckas naterpamus crpan CHI' B
BaJIIOTHON cepe ompenenserca MO3TamHoN TpaHchopMaieit
WX BaJIOTHO-()MHAHCOBBIX OTHOIIEHW: OT JE3MHTErpaIliy, Ye-
pe3 3Tam CTAaHOBJICHWS HAIMOHAJBHBIX BAJTIOTHBIX CHCTEM K HX
WHTETpaIyH.

HecMotps Ha Hanmm4une BHYTPEHHUX M BHEITHUX MPEIIOCHI-
JIOK, OOYCIJIOBJICHHBIX OOIIHOCTHIO IKOHOMHUYECKOTO Pa3BUTHS
M CIIOCOOCTBYIOIIMX Pa3BUTHIO WHTETPAIIMOHHBIX IPOIIECCOB B
BaJIIOTHO-(pUHAHCOBOW cepe, MX MPOTEeKaHHe Ha MPOCTPAHCTBE
CHI' Topmo3uTCs OTCYTCTBHEM HYETKO ITOCTABICHHBIX IIeJen
BaJIFOTHOM WHTETPallMd M HEAOCTATOYHOW TPOpPabOTaHHOCTHIO
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MEpONpPUATUI IS UX AOCTHKeHUs. Hu3Kas HHTEHCUBHOCTD B3aMMOJIEHCTBUS B BaJIIOT-
HO-(MHAHCOBOW cepe, HE3PEIOCTh TOPTOBO-YKOHOMHUUECKUX U MHCTUTYIIHOHAIBHBIX
CTpyKTyp OonbmmHCcTBa rocynapctB CHI', cnabo mpucnocoOaeHHbIX 1S peaibHOTro UH-
TErpalMOHHOIO COTPYAHUYECTBA B PHIHOUHBIX YCIOBUSIX, HAPYIIEHHE OCHOBHBIX 3aKO-
HOMEPHOCTEH BaJIOTHOW MHTETPALUH MPEMSATCTBYIOT 3Q(PEKTHBHOMY COTPYAHUYECTBY
crpan ConmpyxecTna.

[IpakTHueckn BO BceX CTpaHaX CIOXKMIUCH MOJHOLEHHBbIE HAI[MOHAIbHbBIE JTEHEX-
HBIE CUCTEMBI, IPOBOJINTCS HE3aBUCUMasl IEHE)KHO-KpeAUTHAs nonutuka. He ctout ur-
HOPHUPOBATh U TOT (aKTOP, YTO HAIMOHAJbHAS BaJIOTa MHOTHMHU BOCIIPHHUMAETCS KaK
CHUMBOJI HE3aBUCUMOCTH TocyaapcTBa. HecMoTps Ha 3aMeTHBIE CIBUTH B MHTEIPAI[OH-
HBIX Tporeccax B paMmkax crpaH CHI, cymiecTByroT pasHoriacus Mexay HalllOHalb-
HBIM CYBEPEHUTETOM U MOIBITKAMH HaJHAIIMOHAJIBHOTO PEryJupOBaHUs BalIOTHO-Kpe-
IUTHBIX oTHOIIeHUM. DakTuuecku, s ctpan CHI™ Ha coBpeMeHHOM 3Tare XxapakTepHa
(opMa BaIOTHOW WHTETPAIMH, BEIPAKAIOIASCS BO B3aUMOJICHCTBUH TIPU NPOBEICHUT
B3aMMHBIX IIaTeXKel U pacueToB. XOTs CleayeT MpHu3HaTh, YTO OHA, KaKk MpaBuIio, Hc-
MOJIB3YETCsl CTPAaHAMH, KOTOPBIE HMEIOT OTHOCHUTENIFHO Cclla0ble BAIIOTHI M HEXBATKY Ba-
JIIOTHBIX PE3EPBOB.

XapakTepHol yepToil BaoTHO-puHaHcoBoM nHTerpanmu crpan CHI™ sBisiercs To,
YTO OHA MPOUCXOAUT IOJ] CYLIECTBEHHBIM BIMSHUEM II00aTH3alUH U €BPOIICHCKOM UH-
terpaun. [Ipu atom xenanne Hekotopsix rocygapctB CHI™ Boiitu B coctaB EC u BTO
SIBIIICTCS] TIPUUMHON UX CAEP)KaHHOTO OTHOILIEHMSI K MHTETrpalliyd Ha MOCTCOBETCKOM
npocTpaHcTBe. B 3Tux ycioBusax BamoTHas unterpanus crpan CHI' — ato cpeactBo
YKpEeIIeHUs] HallMOHAJIBHBIX JCHEKHBIX €AMHUIl B YCIOBUSAX KOHKYPEHILIMH MEX1y Ba-
JIIOTAaMH Ha BHEIIHUX U BHYTPEeHHUX pblHKax. Ee 3amaun Ha npoctpanctse CHI™ coctosT
B CIICAYIOLIEM:

- (hopMHpOBaHKE €IMHOTO BHYTPEHHETO BATIOTHO-(DPMHAHCOBOTO MIPOCTPAHCTBA;

- pa3paboTKa eTUHON BaJIIOTHOW TIOJIMTHKK B OTHOIICHUH TPETHUX CTPaH;

- pacUIMpeHHe MCIONb30BaHMsl HAIMOHAIBHBIX BaJIOT B OOCIY)KMBaHHH B3aWMHBIX
TOPrOBO-9KOHOMHUYECKUX CBA3EH.

BaxHoi1 yacThi0 BaIIOTHO-()MHAHCOBOW MHTETPALINH SIBIISICTCS HEOOXOIUMOCTh pas-
BUTHUS BaJIOTHOro perynupoBanusi ctpan CHI. AHanu3 HOpMaTHBHBIX JIOKyMEHTOB B
ctepe BATIOTHOTO PErYIUPOBAHUS MO3BOJSIET YTBEPXKIATh, YTO 3HAYMTENbHAS 4acTh
HOpM, COJIEpIKaIllMXCAd B OCHOBHBIX 3aKOHAaX, MPAKTUYECKH COBMAAAET B Pa3HbIX TOCY-
napcTBax. [Ipu 5TOM OCYIIECTBIISIIOTCS MEPOTIPHSITHS, HApaBlIeHHbIE Ha JnOepanu3a-
U0 BAJIIOTHBIX PEKUMOB, BelleTcs paboTa Mo MPUBEICHUIO HAIIMOHATIBHBIX 3aKOHO/a-
TEJIbCTB K MEXAYHAPOHBIM HOPMaM.

[TocTenenHo MOABISIOTCS MPEANOCHIIKY [T CO3/JaHHsI CUCTEMBI HaTHAIIMOHAIBHOTO
BaMIOTHOTO peryiaupoBanus. Tak, B 2009 roxy 6buto nmogmucano CornameHue o0 oc-
HOBOTIOJIATAIOIIUX MPUHIIUIIAX BAIOTHON MONMUTUKH rocyaapcTB-wieHoB EBpA3DC o
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PEeryIupOBaHUIO ¥ KOHTPOJIIO OTlepaluii, CBI3aHHBIX C JBMKEHHEM KanuTaia. B craguu
pa3paboTku HaxonsaTcst CoraeHne 0 rapMOHU3AIMK TPUHITUIIOB U MEXaHU3MOB TIPO-
BeZIeHUs rocynapcTBaMu-uieHaMu EBpA3DC neHekHO-KpeAUTHOW U BaJIOTHOM MONH-
TUKHU 1 KoHnenmus nubepanu3anuy pblHKa (UHAHCOBBIX YCIYT TOCYAapCTB-Y4aCTHHKOB
CHI, narpaBiieHHBIC HA Pa3BUTHE COTPYIHUYECTBA B BAMIOTHO-HHAHCOBOM cdepe, pas-
BUTHE B3aUMHBIX TOPTOBO-3KOHOMHYECKHUX OTHOLIEHUH U MHTETPallMOHHBIX MPOIIECCOB
B BAJIIOTHOH cepe, BHIPaOOTKY COITaCOBaHHON CTpaTeruy pa3BUTHS PHIHKOB (pHHAHCO-
BBIX yCIyT. B mensix co3maHusi mpaBoOBBIX OCHOB B3aMMHOTO JIOITyCKa OaHKOB-pEe3UICH-
TOB TocyaapcTB-ydacTHHKOB CHI' Ha MX HanuoHanbHbIE BATIOTHBIC PHIHKH A0padaThl-
BaeTCs MPOEKT COMTIAIICHHUSI, aHAIOTHYHOTO JeiicTByomemMy ¢ 2006 roga CornameHuo
0 COTPYIHUYECTBE B 00IACTH OPraHU3allii HHTETPUPOBAHHOTO BAIOTHOTO PHIHKA TOCY-
napcerB-wieHoB EBpA33DC. [Ipoekr CornamieHust 00 OCHOBHBIX MPUHIIUIIAX TOJIUTUKU B
00JIaCTH BaJFOTHOTO PETYJUPOBAaHUS U BAIIOTHOTO KOHTPOJS B TOCYAapCTBaX-y4yacTHU-
kax CHI" npenycmarpuBaeT nocterneHHoe ocnabieHie 1 OTMEHY BaIIOTHBIX OTpaHuye-
HUH B OTHOILIEHUHU TUTIaTEKEH U IIepeBOJIOB ACHET MeX 1y pe3uaeHTamu rocyaapcts CHI.

B passutne Cornarnienust 0 cOTpyIHUYECTBE B 00JaCTH OpraHU3allui HHTETPUPOBAH-
HOTO BaJIFOTHOTO pbIHKa rocyaapcTtB-uieHoB EBpA3DC B 2010 romy 3akiodeHbl JBY-
CTOPOHHHUE CcOoIIalieHusi 00 MHHOPMALMOHHOM O0CCIICUEHHH YYaCTHUKOB WHTETPUPO-
BAaHHOTO BAJIIOTHOTO pbIHKA Mexay LlenTpanbubiM 6ankoM Poccuiickoit @enepannu u
LEHTpalbHBIMH (HalMOHAJIbHBIMK) OaHkamu PecnyOnukn bemapych, Keipreisckoit Pe-
cyonuku U PecniyOonuku TampkukucTaH.

[Tnan peficTBuii Mo GopMUpOBaHKIO EMUHOTO SKOHOMHUYECKOTO MTPOCTPAHCTBA TPEI-
yCMaTpHBAaET CO3/laHUE YCIOBUH Il B3AUMHOM KOHBEPTHPYEMOCTH HAllMOHAIBHBIX Ba-
JIIOT U TIepeXoj K pacyeTaM B HallMOHAJIbHBIX BastoTax. B pamkax EDQII npeanonaraercs
OCYILIECTBUTh MEPOTNPHATHS, HANPABICHHBIE HA IOCIEIOBATEIbHYIO JHOEPaTU3aIHIO
BaJIFOTHOM ITOJIMTHUKH.

B nensx akruBHM3anuu OUPIKEBBIX TOPrOB HAIMOHAIBHBIMU BanroTamu crpan CHIT
BezieTcs paboTa Mo YHPOILEHHUIO JoMTycka OaHKOB-HEPE3UIEHTOB Ha HAIIMOHAJIBHBIE Ba-
JIIOTHBIE PBIHKH JUIS MPOBEACHUS BAJIOTHBIX onepanuid. BHOCATCS W3MeHeHUs B Ipa-
BUJIa YJICHCTBA B CEKIIMU BAJIFOTHOTO PbIHKA HaloHaNbHBIX Oupxk. C 2009 roma kpe-
JTUTHBIM OpTaHM3alusIM — pesufieHTaM rocyaapctB EBpA3DC mpemocTaBieHO TpaBo
BCTymnarh B ujeHsl Ceknuu BaimoTHOro peiika MMBB. Ha MMBB co3nansl ycioBus
JUTSl TOPTOB Ka3aXCTaHCKUMHU TeHTe, 0eIIOpPYyCCKUMU PyOIISIMA M YKPAaUHCKUMU TPUBHAMM.
K Topram HarmoHapHbIME BairoTamu Ha MMBB nomyien psin Oenopycckux 0aHkoB. A
poccuiickuii 6ank OAO «IIpoMcBsA3p0aHK» SIBISIETCS YJICHOM BaJIIOTHOTO phIHKa Kazax-
CTaHCKOH (POHOBOI OHPIKH.

B yactu pacueToB B HallMOHAJIBHBIX BAJIIOTAX B HACTOSIIEE BPeMs CUTYaIUs CKa-
JBIBACTCS CIICAYIOIUM 00pa3oM. B pacderax mo oOCiIyKMBaHUIO B3aUMHOH TOPTOBIH
Poccuu co crpanamu EBpA39C 1107151 pOCCUIICKOTO PYOJIsi COCTABIISIET B CPETHEM OKOJIO
50%, co ctpanamu CHI" — oxono 40%. Jlonst ApyruxX HallMOHAIBHBIX BAIIOT Ha MPOTS-
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JKEHHUH psizia JIeT ocTaeTcs B npezeiax 1%.2 B pesynbrare GuHaHCOBOTrO Kpu3Kca mpo-
M30IIJIO MaJIeHNe KypCOB HAIlMOHAIBHBIX BAJIIOT, COKPALEHUE CIIpOca U MPETI0KEHUS
HaI[MOHAJIbHBIX BAJIOT Ha BATIOTHBIX pbiHKaxX cTpaH CHI,, uro HerarnBHO cka3anock Ha
Pa3sBUTHUH TOPrOBO-IKOHOMHUYECKUX CBSI3€H M CONMMKEHUH MTOJTUTUKU TOCYAapCTB-Y4acT-
nukoB CHI B BasmoTHO-(uHaHCOBOM cdepe.

B nenom mo CHI, mo nanneim banka Poccun, cymmapHbiii 00beM HalpaBIEHHBIX
u nony4eHHbIx miatexeil B 2009 rony coctasui 63,7 mupa gomnapoB CLHA. U3 Hux
40,9% npuxoauIoCh Ha poccuiickuil pyoss, 50,3% — na noyutap CIIA, 8,1% — Ha eBpo,
Ha JI0JII0 OCTAJIbHBIX BaIOT — MeHee 1%. OOmiee KOJIMYECTBO HAMpPaBJICHHBIX U I0-
ny4yeHHbIX Iuiatexell B pamkax EBpA3DC B 2009 rogy cocraBuiio 2,2 MIIH €IUHUIL, a
obmas cymma — 76,1 mupn nosutapos CLHA. [lonst ruaresxedt Poccuiickoit deneparnuu
B 00lIEM KOJIMYECTBE U 00bEME HANpaBICHHBIX W MOITYYEHHBIX IUIATEKEH COCTaBUIIA
31,8% u 47,2%, Pecniyonuku benapych — 44,1% u 32,0%; PecnyOnuku Kazaxcran —
12,4% u 16,3%; Keipreisckoii Pecriyonuku — 1,4% u 2,4%; PecniyOnuku TapkukucTan
—10,4% u 2,0%.?

B BanoTHOH CTpyKType HanpaBJIEHHBIX U MOJIy4EeHHBIX Iarexeld crpan EBpA3DC
OCHOBHYIO JIOJIIO COCTABJISUIN IJIATEKU B POCCUICKUX pyOisax — 75,7% oOiero koinuye-
CTBa. YIEIbHBIN BEC KOJMYECTBA HANPABICHHBIX U MOJyUYEHHBIX IJIATEeXKeH B goiapax
CLIA cocrasun 15,3%, B eBpo — 4,5%, B Genopycckux pyomnsx — 3,8%, Ha ocTanbHbIC
BUBI BATIOT ipuxoauiock 0,7%. B obiem o6beMe HanpaBieHHBIX U MOTY4YEeHHBIX IJ1a-
TEXEU J0JIsl POCCHICKOTO PpyOIIsl Tak:Kke ocraBajach HauOoubiiei - 48,8%. Jlons ruia-
Texxeldt B gomtapax CLIA B o0mem oObeMe HalpaBICHHBIX U MOTY4YECHHBIX IUIATSKEH B
2009 roay cocrasmuia 40,6%, B eBpo — 9,6%, B octanbHbIX Bugax BamioT - 0,9% B co-
BOKynHOCTH. Poccuiickuii pyOiib IpEMMYILIECTBEHHO MCIIOJIB30BAJICS B JBYCTOPOHHUX
pacuerax Poccum co crpanamu EBpA3DC. Ero momnst B 00IIeM KOJIMYECTBE U 00beMe
HaIpaBJICHHBIX U MMOJIYYCHHBIX IIaTeXel cocTaBmia: ¢ Peciyomnukoit benapycs — 91,3%
u 51,9%, ¢ Pecniyonukoit Kazaxcran — 78,7% u 48,5%, ¢ Keiprei3ckoii Pecniyonukoii —
58,7% u 25,2%, ¢ Pecriyonukoii Tamxukucran — 62,4% u 45,8% COOTBETCTBEHHO.

Poccuiickuii pyOnb TakyKe HCIOJIB30BAICS B KaueCTBE BAIOTHI PACUCTOB MEXIY
ctpanamu EBpA39C nomumo Poccuiickoit @enepannu. Tak, pacdeTsl B pOCCUHCKUX PY-
omsix Mexxay Pecryonukoit benapycw u Pecnyonukoii Kazaxcran cocraBunu 18,4% ot
obmero konuuecTsa U 20,4% ot obero o0beMa HanpaBlICHHBIX U TOTYYCHHBIX IL1aTe-
kel (mo nanabiM HanmonansHoro 6anka Pecriy6onuku benapycs), mexxay PecryOmukoit
Benapycwr u Keipreisckoit Pecnyonukoit — 10,4% u 12,0% cootBeTcTBeHHO (IO JaH-
HbiM HarronaneHoro O0anka Pecniyonuku benapycs), mexny Pecniyonukoi Kazaxcran
u Keipreisckori Pecryonukoii — 6,6% u 4,4% cooTBeTcTBEHHO (110 JaHHBIM Harnonans-
Horo banka PecryOnuku Kazaxcran).

2 TlompobHee cM. HHGOPMAIHOHHBIN TIOPTaT MeKToCyaapcTBeHHOro 6anka. www.isbnk.info.
3 T1o maHHBIM COOTBETCTBYIOLIMX LCHTPAIBHBIX (HALMOHAIbHBIX) GAHKOB.
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B Pecnyonuke Kazaxcran, Keipreisckoit Peciyonuke u Peciybnuke Tamkukuctan B
Ka4eCTBE BATIOTHI PACUETOB Halle ucnonb3opaics gouiap CLIA, gons kotoporo B 2009
roxy B o0mieM oObeMe HalpaBlICHHBIX U MOMYYCHHBIX TUIATEKEH YKa3aHHBIX CTPaH MO
JIAaHHBIM [ICHTPAJIbHBIX (HAIMOHAJILHBIX) OAHKOB 3THUX CTpaH cocTarisuia 52,5%, 60,6%
u 72,7% COOTBETCTBEHHO.

B 2010 rogy oOmiee KONMMYECTBO HAMPABICHHBIX W TOJMYYCHHBIX IUIATEKEH TOCY-
napctB-ydacTHHKOB EBpA3DC no cpaBuenuto ¢ 2009 romom yBenuuuioch Ha 25,3% u
coctaBuyio 2,8 MiH eauuuil. O0mui 00beM HaNpPaBICHHBIX U MOTYYCHHBIX TUIATEKEH
yBesmawics Ha 19,5% — no 91,0 mupa nostapos CIIA. B o6iieM kosmuvecTBe 1 00beMe
HaIpaBJICHHBIX U MONy4deHHBIX rmarexkeit 30,5% u 47,8% npuxonunoch Ha MIIATEXKH
Poccuiickoit ®enepanun; 45,5% u 33,3% — na mnarexxu Pecmy6bnuku benapycs; 11,5%
u 15,2% — na arexxu Pecnyonuku Kazaxcran; 2,4% u 2,2% — Ha miarexu Keiprais-
ckoii Pecniyomuku; 10,1% u 1,4% — Ha tutatesxxu Pecnyonmuku Tapkukucras.

B 2010 roxy B BasIIOTHOM CTPYKTYpe HalpaBICHHBIX U MOJYyYEHHBIX MIaTeXeN rocy-
napctB-yyacTHUKOB EBpA3DC nmpeobianaiy rmiaTtexu B pOCCUICKUX pyousx: 77,6% 1o
konuuecTBy u 56,0% mo o0bemy. Jlons marexeit B nosapax CIHIA cocrasuna 14,3% ot
o6mero konmuvectsa u 35,0% ot oobema, B eBpo — 3,9% u 8,0%, B OenopyccKux pyossix
—3,6% u 0,3% COOTBETCTBEHHO, B OCTaJIbHBIX BUAAX BT — 0,6%. JomuHMpOBaHUE
pOoccuiicKoro pyoiIst BO B3aMMHBIX pacueTax 00bICHSIETCS YCTOHUUBBIM SKOHOMHYECKUM
1 (pUHAHCOBBIM ToNiokeHueM Poccum, HanOonbiiel fnoned B 00meM SKOHOMHYECKOM
MOTEHIIaJIe PETHOHA, AKTUBHOCTBIO B TOprosie co crpaHamu CHI'.

[Inatesxu B poccHiCKUX pyOJsiX B ABYCTOPOHHHX pacderax Mexay PecmyOmmxoii
Benapych u Pecriyonukoii Kazaxcran cocraswiu 24,8% u 21,8% (1o qanaeiM Harmo-
HajbHOro 6anka Pecyonuku benapyces) n 18,4% u 14,0% (o nanasiM HarmonansHoro
Bbanka Pecriyonuku Kazaxcran) ot o0miero kojiu4ecTsa 1 00beMa HalpaBICHHBIX U TI0-
JYYCHHBIX IUIaTeKeH MEXKY YKa3aHHBIMH CTPaHAMH.

B BamoTHOH CTpyKType pacueroB rocynapcTB-yuyacTHHKOB EBpA3DC, uckimodas
Poccuro, npeobnaman nowiap CIIA: B pacuerax PecnyOnuku bemapych co ctpanamu
EBpA3DC (kpome Poccun) Ha Hero mpuxoauioch 56,2% mo konuuectBy U 71,2% 1o
00beMy HalpaBlICHHBIX U MOJYYCHHBIX IUIaTexel; B pacuerax Pecryonuku Kazaxcran
—67,6% u 81,6%; B pacuerax Kvipreisckoii Pecniyonmuku — 65,4% u 85,9%; B pacuerax
Pecny6onuku Tamxukuctan — 80,6% u 96,2% cooTBeTcTBEHHO. MeHee 3HAYMMYIO POJIb
Wrpaj eBpo, ero MakcuMajbHas J0Jid B KOJIMYECTBE U 00beMe HalpaBICHHBIX U MOJY-
YeHHBIX IJIaTeXkel oTMeuanach B pacuerax Pecnmy6nuku bemapych ¢ rocymapcrBamu-
yuactHukamu EBpA339C, uckmrouas Poccuto, — 16,5% u 11,6%.

CrnoxuBiasicss nmpaktuka ucronb3oBanuss CKB Bo BHYTpeHHHX pacuerax MexIy
crpanamu CHI' He oTBedaeT MOTPEOHOCTSIM HAIMOHAJIBHBIX YKOHOMHK, CHHKAET (-
(DEeKTHBHOCTH BHEIIHETOPTOBBIX ONEpalnii, OrpaHMYNBAET HHTEHCUBHOCTh WHTETpaIlH-
onHbIX TipornieccoB B CHI. Psint cTpaH, HanmoHa bHBIEC BAIOTHI KOTOPBIX SIBJISIFOTCS OTpa-
HUYEHHO KOHBEPTHUPYEMBIMH, CTPEMSTCSI CO3JaTh JOMOTHUTEIbHBIC CTHMYIBI IS UX
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MPAKTHYECKOTO UCIIOIb30BaHusL. [Ipy 3TOM HE BCerjia TaKKie CTpaHbl TOTOBBI 00CCIICUNTh
OJaronpusITHBIC YCIIOBUS ISl IPOBEJICHUS ONEpaluii ¢ HAIIMOHAILHBIMH BaJIOTAMH B
COOTBETCTBHUH C MEKIYHAPOIHOH mpakTukoil. Co3gaHue HHTETPUPOBAHHOTO BAIIOTHO-
(hMHAHCOBOTO MPOCTPAHCTRA MO3BOIMIIO OBl PACHIUPUTH Chepy 0OpalleHUs] HAIUOHATb-
HBIX BAJIIOT, IEPEBECTU YACTh BHYTPUPETHOHATILHOM TOPTOBIIM HA HAIITMOHAJILHBIE BAJIIO-
Tbl, TOBBICUTH UX YCTOWUYHUBOCTh U CHU3UThH BHEIIHUE PUCKHU.

CyMMHUpPYs U3JI0KEHHOE, MOKHO BBIJICIHTD Psifi 0COOCHHOCTEH, MPUCYIIUX TPOIIeC-
cam 3koHomuueckoi nnterparuu B CHI' B BamtoTHOM cdepe:

- JKOHOMHYEecKasi U BamtoTHas uHTerparus B CHI HOCAT pa3sHOypOBHEBHIN U pas-
HOCKOPOCTHOM XapakTep;

- 001IME [IeTM BAIFOTHON MHTETPAIIUU JIO CUX MOP YETKO He CHOPMYITUPOBAHBI,

- HEJIOCTATOYHO pa3pabOTaHbl MEPOIIPUSITHS, HAITPABJICHHBIC HA CO3JIAaHUE YCIOBUN
JUTSI TTOCIIE Y oISk (prHAHCOBON YHU(DUKAIUY SKOHOMUK HHTETPUPYIOIIUXCSI CTPaH;

- 3HAYUTEIBHOE BIUSAHUE HA MHTETPUPYIOIIMECS CTPAHbl OKAa3bIBAIOT MPOLECCHI IIIO-
OaM3aluy 1 eBPOIICHCKON MHTETPaIlUy;

- pa3BUTHE Olepaluii B HAIMOHANBHEIX BamtoTrax ctpan CHI' choepskuBaercst orpa-
HUYCHHBIM HAa0OPOM ()MHAHCOBBIX HHCTPYMEHTOB B HAIMOHAJIBHBIX BAJIIOTaX, X BOJIA-
TUIBLHOCTBIO, TPYIHOCTSIMU B 00CCIICUCHUN B3aUMHBIX MPSMBIX KOTUPOBOK BCIICACTBUE
Pa3IMYHON CTENEHU PA3BUTUS MH(PPACTPYKTYPhl HAMOHAJIBHBIX BAJTIOTHBIX PHIHKOB,
MHOYECTBEHHOCTHI0 OOMEHHBIX KYPCOB U (DYHKIIHOHUPOBAHHEM «YCPHOT0» BAJTFOTHOTO
PBIHKA B OTAEIBHBIX CTPAaHaX, & TAKXKe PAIOM JPYTUX OrPpaHUUYEHUN.
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